
About the Biomass Exchange
The opening ceremony on 3 November
The world’s first biomass exchange will be opened by the Dutch Minister of Economic 
Affairs, Agriculture & Innovation, Mr. Maxime Verhagen, in a ceremony that will be held in 
Amsterdam.

The Biomass Exchange is an initiative of APX-ENDEX and the Port of 
Rotterdam

APX-ENDEX will deliver services for trading and clearing. The Port of Rotterdam will 
support the development of infrastructure for the physical handling.

Who is APX-ENDEX?
According to the company itself ‘APX-ENDEX is one of Europe’s most experienced energy 
exchanges, operating spot and futures markets for electricity and natural gas in the 
Netherlands, the United Kingdom and Belgium. APX-ENDEX facilitates the development of 
liberalised and integrated energy markets in Northwestern Europe by providing an efficient, 
transparent and secure electronic trading environment for the trading of electricity and natural 
gas. Established in 1999, the company provides market data and a range of indices for use by 
traders, energy suppliers and energy-intensive industries.’1

Shareholders of APX-ENDEX are:
- TenneT: TenneT Holding B.V. started in the Netherlands as grid operator for electricity and 
the grid administrator after the privatization of energy markets. Is expending across the 
borders in NorthWest Europe. The Dutch state holds all the shares of TenneT.2

- Gasunie: N.V. Nederlandse Gasunie is a European gas infrastructure company. The network 
ranks among the largest high pressure gas pipeline grids in Europe, consisting of over 15,000 
kilometres of pipeline in the Netherlands and northern Germany. State of the Netherlands 
holds 100% of the shares (represented by the Dutch Ministry of Finance).3

- Elia: Elia N.V. Elia is Belgium’s transmission system operator and is responsible for the 
transmission of electricity. As system operator, Elia organises access to the grid. Elia owns all 
of Belgium's 150 to 380 kV grid infrastructure and almost 94% of its 30 to 70 kV grid 
infrastructure. Elia has private shareholders.4 
- Fluxys: Fluxys Europe B.V. is a consolidated subsidiary of Fluxys G which has  a stake of 
100%. 
Fluxys Europe is a company established under Dutch law. It incorporates all of Fluxys G's 
non-regulated activities in Belgium and its activities outside Belgium. Fluxys G has two 
shareholders: Publigas is the Belgian municipal holding company in the natural gas sector and 
was created in 1996 following the privatisation of Société Nationale 
d’Investissement/Nationale  Investeringsmaatschappij. Publigas’ shares are held by Belgium’s 
1  www.apxendex.com

2  www.tennet.org/english

3  www.gasunie.nl/en

4  www.elia.be



intermunicipal energy companies. The Caisse de dépôt et placement du Québec is a Canadian 
financial institution that manages funds primarily for public and private pension and insurance 
plans.5

Belpex, the Belgian Power Exchange, is a full subsidiary of APX-ENDEX.
Conclusion: APX-ENDEX is a private company with governmental organizations having 
a large but indirect influence, through owning a large part or all of the shares of APX-
ENDEX’s shareholders. 

Who is the Port of Rotterdam?
The Port of Rotterdam Authority is manager, operator and developer of Rotterdam’s port and 
industrial area. The Port Authority is a public limited company (N.V.) with two shareholders: 
the Municipality of Rotterdam and the Dutch State. As is apparent from the objects stated in 
the articles of association, we operate in two domains: shipping and the port area.
The Port of Rotterdam has two objectives:

- the development, construction, management and operation of the port and industrial 
area in Rotterdam;

- promoting the effective, safe and efficient handling of shipping in the port of 
Rotterdam and the offshore approaches to the port.

Conclusion: The Port of Rotterdam is a private company owned by the local and 
national government.
Overall conclusion: One of the two partners of the Biomass Exchange is fully controlled 
by the Dutch government, the other is largely, but more indirectly controlled, by 
different governmental bodies, being Dutch and Belgium. This means that through this 
market-oriented activity governments have a large say in this execution of their own 
pro-biomass policy.

Other information
- In a press release in July 2010 it was mentioned that two other partners support the 

Biomass Exchange: Holland Financial Centre, which is a PPP between the financial 
sector and the Dutch government, and Rotterdam Climate Initiative, which is a PPP 
between three local governments and Rotterdam’s industry. A recent verification of the 
support from these two organisations could not be found.

- ‘Since November 2008, APX-ENDEX has published price indices for industrial wood 
pellets to provide the market with the much needed transparency. The indices have 
gained wide acceptance and the number of parties contributing to the pricing panel has 
increased steadily. The range of Wood Pellets indices includes 3 months, 3 quarter and 
3 calendar contracts.’

- “The trade platform is, besides standardize and certify products, indispensible to make 
energy generation more sustainable via the use of biomass,” said Hans Smits, CEO of 
the Port of Rotterdam Authority. “In the port area itself, we foresee a market of 2 to 3 
million tonnes in 2025. Outside Rotterdam, demand will be many times larger. APX-
ENDEX increases the chance that these flows will run via Rotterdam Energy Port.”6

- "Biomassa is voor de haven van Rotterdam een belangrijk speerpunt. Biomassa zal als 
alternatief voor fossiele brandstoffen worden toegepast. Daarom zal het gebruik van 

5  www.fluxysg.com

6  4 October 2011: http://biomassmagazine.com/articles/5842/biomass-exchange-launches-in-november



biomassa in belangrijke mate bijdragen aan onze duurzaamheidsdoelstellingen en de 
uitstoot van CO2 in dit gebied reduceren. Een handelsbeurs voor biomassa zal de 
aanvoer en het gebruik ervan stimuleren. Gezien de ervaring van APX-ENDEX met 
beurshandel voor andere energieproducten en de ambities om dit uit te breiden met 
biomassa, vormen zij voor ons een zeer geschikte partner", aldus Hans Smits, CEO 
van het Havenbedrijf Rotterdam.7

- "APX-ENDEX is ingenomen met de mogelijkheid in dit initiatief nauw samen te 
werken met het Havenbedrijf Rotterdam. Dit initiatief past niet alleen goed bij onze 
ambitie, om een sterke positie in de handel en afwikkeling van groene energie in te 
nemen; samenwerking met een van de grootste havens ter wereld met een sterke 
positie in biomassa maakt het initiatief zeer geloofwaardig. Door een eerlijke en 
transparante handel in deze producten te bevorderen, wordt biomassa toegankelijker 
en wordt het gebruik ervan als alternatieve energiebron aangemoedigd. Dit zal 
bijdragen tot het verwezenlijken van de CO2 - reductiedoelstellingen en tevens de 
sterke positie van de haven van Rotterdam op dit gebied verder verbeteren", aldus 
Pieter Schuurs, COO van APX-ENDEX.8

7  http://hollandfinancialcenter.com/publications//Pb%20APX-ENDEX%20nl.pdf

8  idem
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