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The Paris Agreement on climate change is entering into force in record time, on 4 
November 2016,  following one of the fastest-ever ratifications of an international treaty.  

With its three bold goals, governments are committing to transforming our 
economies in a fundamental way: global temperature rise is to be limited to well 
below 2C, pursuing maximum 1.5C; adaptation and resilience measures are to be 
commensurate with the warming ahead; and all finance flows are to be made 
consistent with low-emission, climate-resilient development. 

This, in reality, translates into a rapid shift from fossil fuels to clean renewable energy 
globally. There must also be a rigorous protection of our forests and oceans as well as 
healing of our food system. Trillions of dollars need to be shifted from problems to 
solutions and the needs of the most vulnerable as well as principles of justice must be 
at the core of all action. 

At the next UN climate conference, COP22 in Marrakech (7 - 18 November), 
countries are to start turning these goals into action, by launching negotiations on 
the rules and institutional arrangements needed to implement the agreement. In 
addition, countries are expected to outline measures for accelerating action to bridge 
the gap between their global goals and inadequate national contributions. 

The game is changing for real

Countries have made promises and agreements before, but this time it’s different. The 
buy-in is broader than ever before, as the speed of ratification indicates. The recent 
political breakthroughs in the phase down of powerful greenhouse gases (HFCs) and in 
controlling the global aviation emissions show that the agreement is already making a 
difference - even if not yet big enough. 

At the same time it is clear that governments haven’t yet grasped the implication of the 
goals they have committed to. In reality, to achieve the new temperature goal, we need 
to decarbonise very fast, and stop any new mining or drilling for fossil fuels now. Even 
the existing fossil fuel operations would take us beyond 2C warming, if allowed to 
continue. Yet a massive $1.6 trillion was spent on fossil fuel investments in 2014 - 
assisted by huge government subsidies totalling about $500 billion.  

This is the reality that now must change. 

The momentum is real

But there is more hope now than ever before that the direction of the global economy 
can change. Developments that seemed impossible before are now becoming 
possible.  

http://www.desmog.uk/2016/09/22/emissions-fossil-fuel-projects-already-underway-will-take-us-beyond-paris-climate-target-report-warns
https://docs.google.com/forms/d/e/1FAIpQLSdNvAgWXMuRqgi7pwkJSb7BCQxbDoZJog7WVuw5gXoPdppScw/viewform?c=0&w=1


The coal industry - the biggest single source of emissions - is heading for a terminal 
decline worldwide.  

The projections for the oil industry, too, are changing radically, with the chief of Statoil 
now predicting the oil demand will peak in the 2020s, after which the oil industry would 
start to shrink because of the uptake of electric cars.  

Meanwhile, renewable energies continue to grow rapidly while the costs continue to 
fall. In 2015, $286 billion was invested in renewable electricity generation, which had its 
highest annual growth rate on record. Capacity has grown by a third in the last five 
years alone. 

As a result of these trends, 2015 was the second consecutive year when energy-
related CO2 emissions stayed flat, in spite of economic growth. This would have 
been considered impossible just a few years ago. 

The defining years are here and now
 
We now have a real window of opportunity that wasn’t there before. Global emissions 
can be turned into a rapid decline and the temperature goal can still be met, if we make 
it a priority today - and if we are lucky. Fundamentally, emission cuts in the coming 5-10 
years will need to be much bolder than countries currently envision in their national 
contributions to the Paris Agreement. This is the time-window we have for making the 
shift. 

“The challenge is urgent: the investment choices we make even over the 
next 2-3 years will start to lock in for decades to come either a climate-
smart, inclusive growth pathway, or a high-carbon, inefficient and unsustainable  
pathway.” 
(The New Climate Economy Report 2016) 

From goals to rules

The COP21 in Paris was unique. It was a moment of big political decisions and bold 
goals. In comparison, the agenda of the COP22 in Marrakesh will be more technical, 
procedural and ceremonial.  

Yet, governments must not lose sight of the big picture. The time is short and the world 
is watching - ready for change. 

Investors, in particular, will be looking for signals on whether the Paris Agreement’s 
bold goals should be taken seriously or not, so as to know where to channel their 
trillions. 

"Perhaps the most significant effect of the Paris agreement in the next few 
years will be the signal it sends to investors: the united governments of the 
world say that the age of fossil fuels has started drawing to a close.” 
(The Economist. 12 Dec 2015) 

  

http://www.greenpeace.org/international/Global/international/briefings/climate/COP21/Coals-decline-report-PRESS-new.pdf
http://www.climatechangenews.com/2016/10/19/statoil-chief-rise-of-electric-cars-will-shrink-oil-industry/
http://www.irena.org/News/Description.aspx?mnu=cat&PriMenuID=16&CatID=84&News_ID=1446
http://www.irena.org/News/Description.aspx?mnu=cat&PriMenuID=16&CatID=84&News_ID=1446
https://www.iea.org/newsroomandevents/pressreleases/2016/march/decoupling-of-global-emissions-and-economic-growth-confirmed.html


Greenpeace urges governments in COP22 to:

- Agree on additional measures to enhance climate action before 2020. 

- Ensure that the Paris Agreement rulebook and the institutions supporting 
countries’ efforts are fit for purpose, in light of the 1.5C warming limit and the 
other transformational goals of the agreement. These rules must be finalised 
by 2018. 

- Ensure that in 2018, when countries will come together to assess the adequacy 
of their action, they come well prepared and ready to take on new or revised 
targets for 2025 and 2030. 

- Ensure that countries start preparing for their mid-century low emission 
strategies without delay, so that these can feed into the 2018 review and 
inform how close or far are we from meeting the Paris Agreement goals. 

- Give reassurance to developing countries about future funding, especially for 
adaptation. This means new grants, agreeing on a roadmap to achieve the 
existing $100 billion commitment by 2020, and improving the accounting of the 
flows at both ends. 

- Accelerate action to address Loss and Damage, including non-economic 
losses (of lives, health, cultural heritage, biodiversity and so-on) by devoting 
more resources to this challenging but fundamental area of international co-
operation. 

- Catalyze real and scaled-up actions in the wider community 

Accelerating change must involve the brightest minds, the boldest ideas and the 
bravest leaders from all corners of our world. 

For more information, contact: 

Kaisa Kosonen, Global Climate Policy Leader, kaisa.kosonen@greenpeace.org 
Jens Mattias Clausen, Climate Advisor, jens.clausen@greenpeace.org 
Li Shuo, Senior Global Policy Advisor, li.shuo@greenpeace.org 
Joanna Mills, Communications adviser, joanna.mills@greenpeace.org 

enquiries@greenpeace.org
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