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G20 leaders are uniquely positioned to drive a renewable energy revolution that would provide clean 
energy for all and prevent catastrophic climate change. To achieve this, leaders must put people 
before profits and live up to the commitments they have made. 

The series of global crises we are witnessing today have a lot in common: they result from short-
term thinking, reckless risk-taking and greed. Putting profits before public health and security is 
disastrous for the global economy. As the masses of people demonstrating in the streets of New 
York, Athens, Tokyo, Cairo and elsewhere indicate, people have had enough. G20 leaders must put 
the interests of the people first, overcome short-termism and embrace a green and fair future 
powered by renewable energy. Otherwise we are certain to add catastrophic climate change to the 
crises governments are scrambling to get to grips with today.  

In times of unprecedented public debt, the continued huge handouts in subsidies and liability caps 
gifted to the fossil fuel and nuclear industry are anachronistic. They need to be cut, to enable 
renewable energy to compete on a level playing field. Back in 2009, G20 leaders admitted as much 
and pledged to end ‘inefficient’ fossil fuel subsidies. The time for action is now. The money saved 
must be transferred to kick-start the Green Climate Fund that governments agreed to create in 
Copenhagen, to enable vulnerable countries to invest in solutions and adapt to the devastating 
impacts of climate change. In addition, G20 leaders must identify new and additional sources of 
funding to ensure the flow of adequate and predictable climate finance after 2012, and to at least 
meet the $100 billion US dollars a year promised by 2020. A Financial Transaction Tax could be a 
bold first step that would both slow harmful speculation in financial markets and generate much-
needed funds for climate resilient development. 

Events in Fukushima, the Deepwater Horizon oil spill disaster, and the floods in Thailand and many 
other extreme weather events in recent months have shown for all to see that an economy 
dependent on fossil fuels and nuclear energy is inherently risky. The publication of the IPCC’s report 
on renewables1 sets out unequivocally the benefits of transitioning to a green, low-carbon economy. 
G20 leaders should reconsider their energy policy in light of this report, given the potential of 
renewables, combined with strong measures on energy efficiency, to deliver a secure energy 
society, prosperity and millions of new green jobs. 

The consequences of failing to embrace this positive energy future are catastrophic. Climate change 
devastates millions of livelihoods globally, as our leaders continue to drive a path towards an 
unstoppable rise in global temperature. The G20 is the last opportunity to hold leaders to account 
ahead of the climate summit in Durban later this month. To prevent further climate disaster, our 
leaders need to honour their commitments, and to listen to the people, not polluting corporations.  

The G20 leaders can and must take action now. History will judge them by it; our future will depend 
on it. 

                                                 
1  IPPC Special Report on Renewable Energy, May 2011 



 
 

 

To be considered a success,  
the G20 must meet the following 
demands: 

 

DONE? 

 
G20 leaders must honour their promise to act on climate change and keep global temperature rise as 
far below 2°C as possible. Current emission reduction pledges put us on a pathway to a 3°C to 4ºC 
plus world and climate chaos. Leaders must act to close this gap by ensuring that global greenhouse 
gas emissions peak by 2015 and fall close to zero by 2050. 

 
G20 leaders must deliver a timetable and end date by which they will phase out subsidies to the fossil 
fuel industry, as they promised two years ago at the G20 Summit in Pittsburgh.  They must agree to 
report their actions in a comparable and transparent manner 

 
G20 leaders must also identify new and innovative sources of finance to meet the developed country 
pledge of providing $100 billion US dollars a year by 2020 to vulnerable countries on the front lines of 
climate change. This should include:  

• Stopping fossil fuel subsidies and shifting them to climate finance. 

• Implementing a financial transaction tax to ensure the financial sector pays a fair share of the burden 
in adapting to climate change and helping the world’s poor. 

• Applying a carbon charge to international transport (aviation and shipping), with a rebate for 
developing countries, to generate climate finance, and reduce emissions. 

 
To lead the world in building a green energy future, the G20 must create the financial and regulatory 
conditions that incentivise green development for all, including enabling policies to support renewable 
energy such as feed in tariffs for sustainable renewable energies. 
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