
�

*UHHQSHDFH�,QWHUQDWLRQDO� � � � � � KWWS���ZZZ�JUHHQSHDFH�RUJ�����
2WWKR�+HOGULQJVWUDDW���� � � � � � 7HO��������������������������
�����$=�$PVWHUGDP��� � � 3DJH���RI��� � )D[����������������������
7KH�1HWKHUODQGV�� � � � � � � 0HGLD�,QTXLULHV������������������
�

�
*UHHQSHDFH�6WDWHPHQW�RQ�,UDQ��

�
���0DUFK������

�
1R�RQH�FDQ�VD\�IRU�VXUH�ZKHWKHU�RU�QRW�,UDQ�KDV�D�QXFOHDU�ZHDSRQV�SURJUDPPH��7KH�KHDG�RI�
WKH�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��'U�0RKDPPHG�(O%DUDGHL��LQ�D�UHSRUW�WR�EH�
SUHVHQWHG�WR�WKH�,$($�%RDUG�PHHWLQJ�QH[W�ZHHN��FHUWDLQO\�GRHVQ¶W�NQRZ��
�
7KH�%XVK�$GPLQLVWUDWLRQ�GRHVQ¶W�NQRZ��QRU�GR�WKH�VR�FDOOHG�(8���%ULWDLQ��)UDQFH�DQG�
*HUPDQ\���
�
5XVVLD��ZKLFK�LV�DOVR�WU\LQJ�WR�FRQYLQFH�,UDQ�WR�DEDQGRQ�LWV�HQULFKPHQW�SURJUDPPH�LQ�UHWXUQ�
IRU�QXFOHDU�IXHO�F\FOH�VHUYLFHV�LQYROYLQJ�WKH�ZHDSRQV�VHQVLWLYH�HQULFKPHQW�SURFHVV�WDNLQJ�
SODFH�LQ�5XVVLD��GRHVQ¶W�NQRZ��
�
:KDW�ZH�GR�NQRZ�LV�HYHQ�LI�,UDQ�LV�SXUVXLQJ�QXFOHDU�ZHDSRQV�LW�LV�\HDUV�DZD\�IURP�UHDOLVLQJ�
DQ\�VXFK�DPELWLRQ��:H�NQRZ�WKDW�GLSORPDWLF�RSWLRQV�KDYH�QRW�\HW�EHHQ�H[KDXVWHG��:H�NQRZ�
WKDW�LI�WKH�81�6HFXULW\�&RXQFLO�SDVVHV�DQ\�UHVROXWLRQ�IRU�VDQFWLRQV�WKDW�LW�ZLOO�HQWUHQFK�,UDQLDQ�
DWWLWXGHV�WRZDUGV�HQULFKPHQW���([SHULHQFH�WHOOV�XV�WKDW�WKLV�LV�QRW�WKH�SDWK�WR�UHVROYLQJ�WKH�
FRQIOLFW�DQG�ZLOO�RQO\�SDYH�WKH�ZD\�IRU�DQ�HVFDODWLRQ�LQ�WHQVLRQV�DQG�HURGH�WKH�SURVSHFWV�IRU�D�
GLSORPDWLF�VROXWLRQ��
�
:H�NQRZ�WKDW�WKH�WHFKQRORJ\�EHLQJ�SXUVXHG�E\�,UDQ�LV�SDUW�RI�D�FLYLO�QXFOHDU�SRZHU�
SURJUDPPH�DQG�FDQ�DOVR�EH�XVHG�LQ�D�QXFOHDU�ZHDSRQV�SURJUDPPH��7KH�P\WK�RI�WZR�W\SHV�RI�
QXFOHDU�WHFKQRORJ\��RU�WZR�W\SHV�RI�DWRP��RQH�IRU�SHDFH�DQG�RQH�IRU�ZDU��LV�D�GDQJHURXV�P\WK�
ZKLFK�OLHV�DW�WKH�KHDUW�RI�WKH�QXFOHDU�QRQ�SUROLIHUDWLRQ�WUHDW\��
�
:H�NQRZ�WKDW�WKH�FRPSOH[�ZHE�RI�QXFOHDU�K\SRFULV\�ZKLFK�VKURXGV�WKH�QHJRWLDWLRQV�PXVW�
XUJHQWO\�EH�DGGUHVVHG��7KH�UHFHQW�GHDO�EHWZHHQ�WKH�86�DQG�,QGLD�LV�D�FDVH�LQ�SRLQW��7KH�
GRXEOH�VWDQGDUGV�DW�WKH�KHDUW�RI�WKH�FULVLV�VHUYH�RQO\�WR�IDQ�WKH�IODPHV�RI�QXFOHDU�SUROLIHUDWLRQ�
DQG�XQGHUPLQH�WKH�DUJXPHQWV�RI�WKRVH�ZDUQLQJ�DJDLQVW�WKH�GHYHORSPHQW�RI�XUDQLXP�
HQULFKPHQW�LQ�,UDQ��
�
7KH�QXFOHDU�ZHDSRQ�GHVLJQ�JHQLH�LV�RXW�RI�WKH�ERWWOH��WKH�RQO\�ZD\�SUHYHQW�IXUWKHU�QXFOHDU�
SUROLIHUDWLRQ�DQG�SURPRWH�QXFOHDU�GLVDUPDPHQW�LV�WR�FXW�RII�DFFHVV�WR�QXFOHDU�ZHDSRQV�
PDWHULDOV�DQG�WKH�WHFKQRORJ\�WR�SURGXFH�WKHP��7KLV�DSSOLHV�ZRUOG�ZLGH��WR�DOO�FRXQWULHV�
ZLWKRXW�H[FHSWLRQ��IURP�,UDQ�WR�1RUWK�.RUHD��WKH�86�WR�WKH�8.��,QGLD�WR�,VUDHO��7KHUH�FDQ�EH�QR�
GRXEOH�VWDQGDUGV��QR�K\SRFULV\��QR�KDYHV�DQG�KDYH�QRWV��
�
7KH�UDSLG�GHYHORSPHQW�RI�D�JOREDO�HQHUJ\�V\VWHPV�EDVHG�RQ�HQHUJ\�FRQVHUYDWLRQ�DQG�
UHQHZDEOH�HQHUJ\�VRXUFHV�LV�WKH�RQO\�ZD\�WR�WDFNOH�WR�RI�WKH�ZRUOG¶V�PRVW�SUHVVLQJ�
HQYLURQPHQWDO�DQG�VHFXULW\�WKUHDW��QXFOHDU�ZHDSRQV�SUROLIHUDWLRQ�DQG�JOREDO�ZDUPLQJ��
�
2QFH�WKLV�GLVFXVVLRQ�JHWV�WR�1HZ�<RUN��DV�VHHPV�DOPRVW�LQHYLWDEOH��WKHUH�VKRXOG�EH�D�IXOO�
GHEDWH�QRW�RQO\�ZLWKLQ�WKH�6HFXULW\�&RXQFLO�EXW�DOVR�ZLWKLQ�WKH�*HQHUDO�$VVHPEO\���2QO\�WKH�
*HQHUDO�$VVHPEO\�ZLOO�HQVXUH�D�WUXO\�JOREDO�GHEDWH��DGGUHVVLQJ�WKH�XUJHQW�TXHVWLRQV�
VXUURXQGLQJ�WKH�,UDQ�FULVHV��ZKLFK�JR�IDU�EH\RQG�,UDQ�DQG�VSHDN�WR�QRW�RQO\�WR�WKLV�
SUROLIHUDWLRQ�FULVHV�EXW�WR�WKH�JOREDO�FRQWH[W�LQ�ZKLFK�LW�LV�WDNLQJ�SODFH��$�GHEDWH�ZKLFK�VHHNV�
WR�RQFH�DQG�IRU�DOO�DGGUHVV�WKH�PDQ\�GULYHUV�RI�QXFOHDU�SUROLIHUDWLRQ�EH\RQG�WKH�QDWLRQDO�VWDWH��
WR�DGGUHVV�WKH�LQHTXLWLHV�LQ�WKH�FXUUHQW�IODZHG�DSSURDFK�WR�QXFOHDU�ZHDSRQV�SRVVHVVLRQ�DQG�
DFTXLVLWLRQ��DQG�DGYDQFHV�SRVLWLYH�GLSORPDWLF�VROXWLRQV�VXFK�DV�D�QXFOHDU�IUHH�]RQH�LQ�WKH�
UHJLRQ��


