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�
³>7KHUH�KDV�EHHQ�D@�SHUVLVWHQW�DQG�VHULRXV�VLWXDWLRQ�RI�HURVLRQ�RI�FRQILGHQFH�
LQ�WKH�PHFKDQLVPV�RI�WKH�137�DQG�RQ�WKH�DELOLW\�RI�WKH�LQVWUXPHQW�WR�VXUYLYH�
WKH� WHVWV� LW�KDV�EHHQ�SXW� WKURXJK�� �7KLV�VLWXDWLRQ� LV�QRW�QHZ��EXW� LW�VHHPV� WR�
KDYH�JURZQ�PRUH�FRPSOH[�VLQFH�WKH�LQGHILQLWH�H[WHQVLRQ�LQ������´��

�$PEDVVDGRU�6HUJLR�GH�4XHLUR]�'XDUWH��%UD]LO��
3UHVLGHQW�GHVLJQDWH�RI�WKH������137�5HY�&RQ��

�
%DFNJURXQG�
�
*UHHQSHDFH� KDV� SOD\HG� DQ� DFWLYH� UROH� LQ� WKH� 137� 3UHSDUDWRU\� &RPPLWWHH�
0HHWLQJV� �3UHS&RP�� DQG� 5HYLHZ� &RQIHUHQFHV� �5HY&RQ�� IRU� WKH� SDVW� ���
\HDUV���*UHHQSHDFH�ZDV�RQH�RI�WKH�IHZ�RUJDQLVDWLRQV�WR�UHFRPPHQG�D�UROOLQJ�
IL[HG� WHUP� IRU� IXWXUH� 137
V� DW� WKH� ����� FRQIHUHQFH�� RSSRVLQJ� WKH� LQGHILQLWH�
H[WHQVLRQ�RI�WKH�137�VLQFH�WKDW�WLPH��*UHHQSHDFH�FRQWLQXHV�WR�PDLQWDLQ�DV�LW�
GLG� WKHQ�� WKDW� WKH� 137� RXJKW� WR� EH� HQIRUFLQJ� FKHFNV� DQG� EDODQFHV� WKDW�
UHTXLUHG� WKDW�SDUWLHV� WR� LW� MXVWLI\� WKHLU� SRVLWLRQ�HYHU\� ILYH� \HDUV�� ,Q� LWV� FXUUHQW�
VWDWH�RI�LQGHILQLWH�H[WHQVLRQ��WKH�137�LQFUHDVLQJO\�RQO\�H[LVWV�LQ�QDPH�ZLWKRXW�
UHJXODWRU\�WHHWK��
�
*UHHQSHDFH
V�SRVLWLRQ�KDV�VLQFH�EHHQ�XQLYHUVDOO\�YLQGLFDWHG�� WKH�SHUPDQHQW�
H[WHQVLRQ�KDV� IDOOHQ�KHDYLO\� LQ� IDYRXU�RI� WKH�1XFOHDU�:HDSRQ�6WDWHV��1:6���
SURYLGLQJ�WKHP�ZLWK�LQFUHDVLQJO\�OHVV�LQFHQWLYH�WR�PHHW�WKHLU�REOLJDWLRQV�XQGHU�
WKH�137���QDPHO\�WR�JHW�ULG�RI�WKHLU�QXFOHDU�DUVHQDOV���
�
&RQVHTXHQWO\�WKLV�\HDU
V�137�ZLOO�WDNH�SODFH�LQ�D�SRVLWLRQ�RI�FULVLV��7KH�FUXFLDO�
3UDFWLFDO� ��� 6WHSV� IRU� 1XFOHDU� 'LVDUPDPHQW� DJUHHG� DW� WKH� ����� 5HYLHZ�
&RQIHUHQFH� KDV� DOO� EXW� EHHQ� LJQRUHG� E\� WKH�1:6�DQG� WKH�86�*RYHUQPHQW�
KDV� ZLWKGUDZQ� LWV� VXSSRUW� IRU� D� ODUJH� QXPEHU� RI� WKHP�� 1RUWK� .RUHD� KDV�
EHFRPH� WKH� ILUVW� VWDWH� WR� ZLWKGUDZ� IURP� WKH� 137�� 7KH� 86� DQG� &KLQD� KDYH�
UHIXVHG�WR�UDWLI\�WKH�&RPSUHKHQVLYH�7HVW�%DQ�7UHDW\��
�
&RQFHUQ� DURXQG� ,UDQ¶V� QXFOHDU� SURJUDPPH�� UHYHODWLRQV� DERXW� /LE\DQ��
(J\SWLDQ�DQG�6RXWK�.RUHDQ�VHFUHW�QXFOHDU�SURJUDPPHV�KDYH�DOVR�FDVW�GRXEW�
RQ�WKH�HIIHFWLYHQHVV�RI�WKH�137��
�
&UXFLDOO\��WKH������3UHSDUDWRU\�&RPPLWWHH�0HHWLQJ�IDLOHG�WR�DJUHH�WR�D�UHSRUW�
FRQWDLQLQJ� UHFRPPHQGDWLRQV� IRU� WKLV� \HDU
V�5HYLHZ�&RQIHUHQFH��QRU� FRXOG� LW�
DJUHH�RQ�DQ�DJHQGD��,QVWHDG��WKH�1:6��OHG�E\�WKH�8QLWHG�6WDWHV��IRFXVHG�RQ��
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FODLPHG�YLRODWLRQV�RI�WKH�137�E\�,UDQ�DQG�1RUWK�.RUHD��)XUWKHU��D�QXPEHU�RI�
1RQ�1XFOHDU�:HDSRQ�6WDWHV� �11:6�� IRFXVHG�RQ� FODLPV�RI� QRQ�FRPSOLDQFH�
E\�WKH�1:6�LQ�WKHLU�IDLOXUH�WR�PDNH�DQ\�SURJUHVV�RQ�QXFOHDU�GLVDUPDPHQW��
�
/HG�E\� WKH�86�GHOHJDWLRQ�� WKH� UHIXVDO�E\�VRPH�PHPEHU�6WDWHV� WR�KDYH�DQ\�
UHIHUHQFH� PDGH� WR� ODQGPDUN� GHFLVLRQV� WDNHQ� DW� WKH� WZR� SUHYLRXV� UHYLHZ�
FRQIHUHQFHV� LQ� WKH� FRQVHQVXV� UHSRUW� KDV� OHG� WR� DQ� XQDFFHSWDEOH� VWDOHPDWH�
ZLWKLQ�WKH�137�LWVHOI��
�
7KH�:D\�$KHDG�
�
�7KH� RQO\� UHDVRQDEOH� FRQFOXVLRQ� LV� WKDW� WKH� FRQWURO� RI� WHFKQRORJ\� LV� QRW�� LQ�
LWVHOI�� D� VXIILFLHQW� EDUULHU� DJDLQVW� IXUWKHU� SUROLIHUDWLRQ�� )RU� DQ� LQFUHDVLQJ�
QXPEHU�RI�FRXQWULHV�ZLWK�D�KLJKO\�GHYHORSHG�LQGXVWULDO�LQIUDVWUXFWXUH�²�DQG�LQ�
VRPH� FDVHV� DFFHVV� WR� KLJKO\� HQULFKHG� XUDQLXP� RU� SOXWRQLXP� ²� WKH�
LQWHUQDWLRQDO� FRPPXQLW\� PXVW� UHO\� SULPDULO\� RQ� D� FRQWLQXLQJ� SHUFHSWLRQ� RI�
VHFXULW\� DV� WKH� EDVLV� IRU� WKH� DGKHUHQFH� RI� WKHVH� FRXQWULHV� WR� WKHLU� QRQ�
SUROLIHUDWLRQ�FRPPLWPHQWV���
�0RKDPHG� (O%DUDGHL�� ,$($� 'LUHFWRU� *HQHUDO�� �� 1RYHPEHU� ������ 6WDQIRUG�
8QLYHUVLW\��&DOLIRUQLD��86$��
�
1XFOHDU�SUROLIHUDWLRQ�FDQ�RQO\�EH�GHDOW�ZLWK� LI�DOO�QDWLRQV�DUH� WUHDWHG�HTXDOO\��
DQG�WKDW�WKHUH�LV�DQ�HQG�WR�WKH�SURYLVLRQ�LQ�WKH�137�WKDW�DOO�QDWLRQV�KDYH�WKH�
ULJKW�RI� DFFHVV� WR�QXFOHDU� WHFKQRORJ\��7KH�DFTXLVLWLRQ�RI�QXFOHDU� WHFKQRORJ\�
�OHJDOO\� RU� RQ� WKH� EODFN� PDUNHW�� FDQ� OHDG� WR� WKH� QXFOHDU� ERPE�� DV� ,QGLD��
3DNLVWDQ�DQG�,VUDHO�RSHUDWLQJ�RXWVLGH�RI� WKH�137�DQG�1RUWK�.RUHD�RSHUDWLQJ�
ZLWKLQ��KDYH�GLVSOD\HG��
�
2QO\�ZLWK�DQ�HQG�WR�WKH�SURPRWLRQ�RI�QXFOHDU�WHFKQRORJ\��HYHQ�WR�DQ�HOLWH�IHZ�
QDWLRQV�� DQG�D� VHULRXV� SURJUDPPH�RI� YHULILDEOH�� WUDQVSDUHQW� DQG� LUUHYHUVLEOH�
VWHSV�WR�DEROLVK�WKH�PRUH�WKDQ�WKLUW\� WKRXVDQG�QXFOHDU�ZHDSRQV� LQ� WKH�ZRUOG�
WRGD\��ZLOO� WKH�137� VXUYLYH� DQG� WKH�ZRUOG� EH� DEOH� WR� ILQDOO\� VWHS� EDFN� IURP�
QXFOHDU�DE\VV��
�
5HFRPPHQGDWLRQV�
�
*UHHQSHDFH�LV�FDOOLQJ�IRU�WKH�LPSOHPHQWDWLRQV�RI�IRXU�PDMRU�UHFRPPHQGDWLRQV�
WKDW� LW� EHOLHYHV� DUH� HVVHQWLDO� WR� DFKLHYH� WKH� SXUSRVHV� RI� QXFOHDU� QRQ�
SUROLIHUDWLRQ�DQG�GLVDUPDPHQW�XQGHU�WKH�137��
�
�/LNH�PDQ\�RI�\RX��,�DP�FRQYLQFHG�WKDW�HIIRUWV�WR�SUHYHQW�QXFOHDU�SUROLIHUDWLRQ�
PXVW�JR�KDQG�LQ�KDQG�ZLWK�SURJUHVV�LQ�QXFOHDU�GLVDUPDPHQW���

�81�6HFUHWDU\�*HQHUDO�.RIL�$QQDQ�����)HEUXDU\�������
�

���7KH�6WDWHV�3DUW\�WR�WKH�137�VKRXOG�UHDIILUP�WKHLU�XQHTXLYRFDO�VXSSRUW�
IRU� WKH�GHFLVLRQV� WDNHQ�DW� WKH� ����� DQG������5HYLHZ�&RQIHUHQFHV� DQG�
IXUWKHU�VWUHQJWKHQ�WKHP�DW�WKH������137�5HY&RQ��
�
7KH� 
WKLUWHHQ� VWHSV� IRU� QXFOHDU� GLVDUPDPHQW
� DJUHHG� WR� XQDQLPRXVO\� DW� WKH�
�����137�5HY&RQ�ZHUH�D�ODQGPDUN�DFKLHYHPHQW�IRU�6WDWHV�3DUW\�WR�WKH�137�
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,W� SURYLGHG� D� URDGPDS� WRZDUGV� DFKLHYLQJ� D� ZRUOG� IUHH� RI� QXFOHDU� ZHDSRQV���
<HW�DW�LWV������PHHWLQJ�WKH�86�GHOHJDWLRQ�VKDWWHUHG�WKH�FRQVHQVXV�E\�PDNLQJ�
LW�TXLWH�FOHDU�WKDW�LW�QR�ORQJHU�VXSSRUWHG�WKH�PDMRULW\�RI�WKH����VWHSV���7KH�81
+LJK�/HYHO�3DQHO�RQ�7KUHDWV��&KDOOHQJHV�DQG�&KDQJH�KDV�UHFRJQLVHG�WKDW�WKH�
��� VWHSV� �ZHUH� DOO� EXW� UHQRXQFHG�� E\� WKH� 1:6� DQG� DFNQRZOHGJHG� WKH
�GDPDJH� WKDW�KDV�EHHQ�FDXVHG�E\�VXFK�D�PRYH�DQG�FDOOHG� IRU� WKHP�WR� WDNH�
VHYHUDO�VWHSV�WR�UHVWDUW�GLVDUPDPHQW���
�
,I� WKH� FULVLV� RI� FRQILGHQFH� LQ� WKH� 137� DQG� LWV� VXSSRUWLQJ� UHJLPH� LV� WR� EH�
UHYHUVHG��WKHQ�WKH�GHFLVLRQV�WDNHQ�DW�WKH������DQG������5HYLHZ�&RQIHUHQFHV�
PXVW� EH� UHDIILUPHG� DQG� VWUHQJWKHQHG�� � *UHHQSHDFH� KDV� PDGH� VRPH�
DPHQGPHQWV� WR� WKH� ��� VWHSV�ZKLFK� LW� EHOLHYHV� DUH� QHFHVVDU\� WR� VWUHQJWKHQ�
DQG�LPSURYH�XSRQ�WKHP���
�

������
�
����WKH�QXFOHDU�QRQ�SUROLIHUDWLRQ�UHJLPH�LV�QRZ�DW�ULVN����:H�DUH�DSSURDFKLQJ�D�
SRLQW� DW� ZKLFK� WKH� HURVLRQ� RI� WKH� QRQ�SUROLIHUDWLRQ� UHJLPH� FRXOG� EHFRPH�
LUUHYHUVLEOH�DQG�UHVXOW�LQ�D�FDVFDGH�RI�SUROLIHUDWLRQ���

�5HSRUW�RI�WKH�81�+LJK�/HYHO�3DQHO�RQ��
7KUHDWV��&KDOOHQJHV�DQG�&KDQJH���

SDUD�������'HFHPEHU�������
�

���7KH�6WDWHV�3DUW\�WR�WKH�137�VKRXOG�DJUHH�WR�DQ�LPPHGLDWH�PRUDWRULXP�
RQ� DQG� D� WLPHWDEOH� IRU� WKH� FRPSOHWH� SKDVH�RXW� RI� XUDQLXP�HQULFKPHQW�
DQG�QXFOHDU�UHSURFHVVLQJ�IRU�FLYLO�DQG�PLOLWDU\�SXUSRVHV���
�
,Q�DGGLWLRQ�WR�ODUJH�DPRXQWV�RI�PLOLWDU\�SOXWRQLXP�GXH�WR�HQWHU�WKH�FRPPHUFLDO�
IXHO�F\FOH�RYHU�WKH�FRPLQJ�GHFDGHV��WKH�DPRXQW�RI�VHSDUDWHG�ZHDSRQV�XVDEOH�
SOXWRQLXP� LQ� FLYLOLDQ� VWRFNV� ����� WRQV�� QRZ� ULYDOV� RU� H[FHHGV� WKH� DPRXQW� RI�
SOXWRQLXP� KHOG� LQ� PLOLWDU\� SURJUDPV�� � &LYLOLDQ� UHSURFHVVLQJ� DQG� SOXWRQLXP�
EDVHG�02;�IXHO�IDEULFDWLRQ�DQG�XVH�SUHVHQWV�D�JURZLQJ�SUROLIHUDWLRQ�ULVN�WKDW�
PXVW�EH�DGGUHVVHG�� �7KHUH�DUH�EHOLHYHG�WR�EH�PRUH� WKDQ�����PHWULF� WRQV�RI�
ZHDSRQV�XVDEOH�SOXWRQLXP�EHLQJ�KHOG�E\�OHVV�WKDQ�����RI�FRXQWULHV�LQYROYHG�
LQ�UHSURFHVVLQJ���$V�LW�ZRXOG�WDNH�DV�OLWWOH�DV�ILYH�NLORJUDPV�RI�WKLV�FRPPHUFLDO�
SOXWRQLXP�WR�EXLOG�D�QXFOHDU�ERPE��WKH�WKUHDW�SRVHG�E\�WKH�PHUH�H[LVWHQFH�RI�
SOXWRQLXP�PXVW�EH�DGGUHVVHG�E\�WKH�JOREDO�FRPPXQLW\����
�
:KLOH�WKHVH�SOXWRQLXP�SURJUDPPHV�DUH�D�WKUHDW�WR�JOREDO�SHDFH�DQG�VHFXULW\��
WKH\�DUH�GULYHQ�E\�D�UHODWLYHO\�VPDOO�QXPEHU�RI�DGYDQFHG�LQGXVWULDOLVHG�VWDWHV��
VSHFLILFDOO\�)UDQFH�� WKH�8.��-DSDQ�DQG�5XVVLD��DORQJ�ZLWK�FOLHQW�FRXQWULHV� LQ�
(XURSH�� �*LYHQ� WKH� VFDOH� RI� WKH� WKUHDW� SRVHG� E\� ILVVLOH�PDWHULDOV�� LW� LV� HYHQ�
PRUH�DSSURSULDWH�WKHUHIRUH�WKDW�WKHVH�QDWLRQV�DQG�WKHLU� LQGXVWULDO�FRPPHUFLDO�
HQWLWLHV�VKRXOG�EH�FKDOOHQJHG�RYHU�WKHLU�PLVJXLGHG�QXFOHDU�SROLFLHV��
�
*UHHQSHDFH� EHOLHYHV� RQH� RI� WKH� PRVW� HIIHFWLYH� ZD\V� WR� DGGUHVV� QXFOHDU�
SUROLIHUDWLRQ� LV� WR� VWRS� WKH� IXUWKHU� UHSURFHVVLQJ� RI� SOXWRQLXP�� DQG� WR� WUHDW�
H[LVWLQJ�VWRFNV�DV�QXFOHDU�ZDVWH���
�
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�3UHYHQWLQJ�WKH�VSUHDG�DQG�XVH�RI�QXFOHDU��FKHPLFDO�DQG�ELRORJLFDO�ZHDSRQV�
LV�HVVHQWLDO�LI�ZH�DUH�WR�KDYH�D�PRUH�VHFXUH�ZRUOG��7KLV�PHDQV�GRLQJ�EHWWHU�DW�
UHGXFLQJ� GHPDQG� IRU� WKHVH� ZHDSRQV� DQG� FXUELQJ� WKH� VXSSO\� RI� ZHDSRQV�
PDWHULDOV�� ,W� PHDQV� OLYLQJ� XS� WR� H[LVWLQJ� WUHDW\� FRPPLWPHQWV�� LQFOXGLQJ� IRU�
QHJRWLDWLRQV�WRZDUGV�QXFOHDU�GLVDUPDPHQW���

�([HFXWLYH�6XPPDU\�RI�WKH�5HSRUW�RI��
WKH�81�+LJK�/HYHO�3DQHO�RQ�7KUHDWV���

&KDOOHQJHV�DQG�&KDQJH��'HFHPEHU�������
�

��� 7KH� 6WDWHV� 3DUW\� WR� WKH� 137� VKRXOG� DJUHH� WR� VWDUW� QHJRWLDWLRQV�
LPPHGLDWHO\�RQ�D�FRPSUHKHQVLYH�DQG�YHULILDEOH�ILVVLOH�PDWHULDO�WUHDW\�DW�
WKH�&RQIHUHQFH�RQ�'LVDUPDPHQW�ZLWK� WKH�DLP�RI�HQGLQJ�DOO�SURGXFWLRQ��
VWRFNSLOLQJ�DQG�XVH��DQG�LQ�SDUWLFXODU�WR�UHMHFW�WKH�UHFRPPHQGDWLRQV�RI�
WKH� ,$($� ([SHUW� :RUNLQJ� *URXS� RQ� 0XOWLODWHUDO� $SSURDFKHV� WR� WKH�
1XFOHDU�)XHO�&\FOH�DQG�SURSRVDOV�E\�WKH�86�'HSDUWPHQW�RI�(QHUJ\��
�
$V� QRWHG� E\� WKH� VHYHQ� IRUHLJQ�0LQLVWHUV� RI� WKH� ³1HZ� $JHQGD� &RDOLWLRQ´�� LQ�
EDQQLQJ� WKH� SURGXFWLRQ� RI� NH\� FRPSRQHQWV� RI� QXFOHDU� ZHDSRQV�� HQULFKHG�
XUDQLXP�DQG�SOXWRQLXP�� WKH�7UHDW\�ZRXOG��IRUP�D�FRUQHUVWRQH� LQ� WKH�QXFOHDU�
GLVDUPDPHQW� SURFHVV�� � ,W� ZRXOG� LPSRVH� UHVWUDLQWV� RQ� ,QGLD�� ,VUDHO� DQG�
3DNLVWDQ�� WKH� WKUHH�VWDWHV�VWLOO� RXWVLGH� WKH�QRQ�SUROLIHUDWLRQ� WUHDW\�� �7RJHWKHU�
ZLWK�WKH�WHVW�EDQ�WUHDW\��LW�ZRXOG�JR�D�ORQJ�ZD\�WR�XSKROG�WKH�QRQ��SUROLIHUDWLRQ�
WUHDW\� DQG� VWUHQJWKHQ� WKH� QRUP� RQ� QXFOHDU� QRQ�SUROLIHUDWLRQ� DQG� QXFOHDU�
GLVDUPDPHQW����
�
³)RU�WKH�ILYH�FRXQWULHV�UHFRJQL]HG�DV�QXFOHDU�ZHDSRQ�6WDWHV�XQGHU�WKH�137��
WKHLU� QXFOHDU� DUVHQDOV� DUH� LQFUHDVLQJO\� EHFRPLQJ� HLWKHU� D� IRFDO� SRLQW� IRU�
UHVHQWPHQW�RU�F\QLFLVP�DPRQJ�WKH�QXFOHDU��KDYH�QRWV���RU��ZRUVH��D�WDUJHW�IRU�
HPXODWLRQ�IRU�6WDWHV�WKDW�ZLVK�WR�SXUVXH�FODQGHVWLQH�:0'�SURJUDPPHV�´�

�0RKDPHG�(O%DUDGHL���
,$($�'LUHFWRU�*HQHUDO���

��1RYHPEHU��������
6WDQIRUG�8QLYHUVLW\���

&DOLIRUQLD��86$��
�

�����������
�
��� 7KH� 6WDWHV� 3DUW\� WR� WKH� 137� VKRXOG� GHFLGH� RQ� D�PRUDWRULXP� RQ� DOO�
VKLSPHQWV� RI� SOXWRQLXP� XQWLO� WKH� GLVFULPLQDWRU\� QDWXUH� RI� WKH�
3UROLIHUDWLRQ�6HFXULW\�,QLWLDWLYH��36,��FDQ�EH�UHPHGLHG��
�
7KH�36,�LV�IODZHG�LQ�WKDW�LW�GRHV�QRW�DGGUHVV�HLWKHU�WKH�VKLSV�RU�WKH�FDUJRHV�RI�
PDWHULDO� WKHPVHOYHV�� RU�� LQ� SUDFWLFH�� WKH� SUROLIHUDWLQJ� VWDWH� VHQGLQJ� WKH�
PDWHULDOV���
�
7KH�36,�ULVNV�EHLQJ�DSSURDFKHG�DV�D�VXEVWLWXWH�IRU�D�QXFOHDU�QRQ�SUROLIHUDWLRQ�
SROLF\��DQG�DV� UHSODFLQJ�RU�XQGHUPLQLQJ�� UDWKHU� WKDQ�VXSSOHPHQWLQJ��H[LVWLQJ�
VWUDWHJLHV�DQG�SROLFLHV����
�
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,W� LV�DOVR� LQFRQVLVWHQW�ZLWK�6HFXULW\�&RXQFLO�5HVROXWLRQ������ LQ� LWV� UHVWULFWLYH�
DPELW�DQG�GLVFULPLQDWRU\�DSSURDFK��
�
*UHHQSHDFH�&RQWDFWV�RQ�VLWH�DW������5HY&RQ��
�
0LFKDHO�.HVVOHU��*UHHQSHDFH�,QWHUQDWLRQDO�0HGLD�2IILFHU����������������� �
:LOOLDP�3HGHQ��*UHHQSHDFH�,QWHUQDWLRQDO�1XFOHDU�'LVDUPDPHQW�5HVHDUFKHU�
����������������
6KDXQ� %XUQLH�� *UHHQSHDFH� ,QWHUQDWLRQDO� 1XFOHDU� FDPSDLJQHU��
�$VLD�SOXWRQLXP������������������
7RP� &OHPHQWV�� *UHHQSHDFH� ,QWHUQDWLRQDO� QXFOHDU� FDPSDLJQHU� �SOXWRQLXP��
SUROLIHUDWLRQ��������������������
'XQFDQ�&XUULH���*UHHQSHDFH�,QWHUQDWLRQDO�OHJDO�DQG�QXFOHDU�SROLF\�DGYLVRU��
������������������
�
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*UHHQSHDFH� LV� DQ� LQGHSHQGHQW� FDPSDLJQLQJ� RUJDQLVDWLRQ� WKDW� XVHV� QRQ�
YLROHQW� FUHDWLYH� FRQIURQWDWLRQ� WR� H[SRVH� JOREDO� HQYLURQPHQWDO� SUREOHPV� WR�
IRUFH�VROXWLRQV�WKDW�DUH�HVVHQWLDO�WR�D�JUHHQ�DQG�SHDFHIXO�IXWXUH��
�
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10th July 1985 – 
10th July 2005 

20th anniversary of the 
bombing of  

The Rainbow Warrior 

�
�
�

You can’t sink a Rainbow, 
But you can rid the world of 

nuclear weapons! 
 
 
 

www.greenpeace.org/rw20�


