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�
*UHHQSHDFH�XQHTXLYRFDOO\�RSSRVHV�QXFOHDU�SRZHU�DQG�QXFOHDU�ZHDSRQV��*UHHQSHDFH�
FDPSDLJQV�DJDLQVW�ERWK��UHJDUGOHVV�RI�ZKLFK�FRXQWU\�SRVVHVVHV�WKHP���:H�UHMHFW�WKH�FODLPV�
RI�,UDQ�DQG�DQ\�RWKHU�FRXQWU\�WKDW�QXFOHDU�HQHUJ\�LV�D�VR�FDOOHG�³LQDOLHQDEOH�ULJKW�´��
�
*UHHQSHDFH�VKDUHV�FRQFHUQV�DERXW�,UDQ¶V�QXFOHDU�SURJUDPPH��\HW�LQVLVWV�WKDW�DQ\�DFWLRQ�
WDNHQ�EH�EDVHG�RQ�IDFWV���:H�DWWDFK�D�IDFW�VKHHW�RQ�ZKDW�LV�NQRZQ�DQG�VXVSHFWHG�DERXW�
,UDQ¶V�QXFOHDU�SURJUDPPH�ZKLFK�OHDGV�XV�WR�FRQFOXGH��:KDW�LV�WKH�5XVK"��
�
*UHHQSHDFH�LV�H[WUHPHO\�FRQFHUQHG�DERXW�WKH�LQFUHDVH�LQ�WHQVLRQ�DQG�LQIODPPDWRU\�SUHVV�
LWHPV�DQG�VWDWHPHQWV�EHLQJ�PDGH�DERXW�,UDQ¶V�QXFOHDU�SURJUDPPH���&RHUFLRQ��WKUHDWV�DQG�
OLQNDJHV�EHLQJ�H[HUFLVHG�PD\�QRW�RQO\�KDYH�WKH�HIIHFW�RI�SURGXFLQJ�DFWLRQ�WKDW�ZLOO�LQFUHDVH�
WHQVLRQ�EHWZHHQ�,UDQ�DQG�RWKHUV��EXW�PD\�DOVR�FDXVH�D�GDQJHURXV�EUHDNGRZQ�EHWZHHQ�
SRZHUIXO�DFWRUV���,I�WKH�6HFXULW\�&RXQFLO�WUXO\�ZLVKHV�WR�HQKDQFH�LQWHUQDWLRQDO�SHDFH�DQG�
VHFXULW\��6WDWHV�VKRXOG�QRW�DEDQGRQ�RSSRUWXQLWLHV�IRU�QHJRWLDWLRQ�RQ�WKH�EDVLV�RI�DQ�DUELWUDU\�
WLPHWDEOH��DQG�QRU�VKRXOG�WKH\�WKURZ�DZD\�GLSORPDWLF�RSSRUWXQLWLHV�WR�DGGUHVV�WRGD\¶V�UHDO�
SUREOHPV��
�
7KH�RQO\�ORQJ�WHUP�UHVROXWLRQ�WR�WKH�JOREDO�SUROLIHUDWLRQ�FULVLV�LV�WR�HUDGLFDWH�WKH�WHPSWDWLRQ�RI�
QXFOHDU�WHFKQRORJ\�DOWRJHWKHU��*HQXLQH�QHJRWLDWLRQV�DUH�GHVSHUDWHO\�QHHGHG�RQ�D�QXFOHDU�
IUHH�0LGGOH�(DVW��2QO\�D�0LGGOH�(DVW�IUHH�RI�DOO�QXFOHDU�WHFKQRORJ\�FDQ�EH�D�0LGGOH�(DVW�IUHH�
RI�QXFOHDU�SUROLIHUDWLRQ��7KH�6HFXULW\�&RXQFLO�KDV�D�UROH�WR�SOD\���$V�LW�KDV�UHIHUHQFHG�WKH�JRDO�
RI�D�:HDSRQV�RI�0DVV�'HVWUXFWLRQ�)UHH�=RQH�LQ�WKH�0LGGOH�(DVW�LQ�SULRU�UHVROXWLRQV��QRZ�LV�
WKH�WLPH�IRU�WKH�6HFXULW\�&RXQFLO�WR�DFWXDOO\�GR�VRPHWKLQJ�DERXW�WKDW��WKURXJK�IDFLOLWDWLQJ�
GLDORJXH�RQ�WKH�SROLWLFDO�DQG�VHFXULW\�LVVXHV�WKDW�ZLOO�FOHDU�WKH�ZD\�IRU�WKH�]RQH���
�
3OHDVH�ILQG�DWWDFKHG�D�SDSHU�WKDW�GHWDLOV�ZK\�*UHHQSHDFH�EHOLHYHV�WKHUH�LV�D�&KDUWHU�DQG�
,$($�6WDWXWH�EDVLV�IRU�WKH�*HQHUDO�$VVHPEO\�WR�EH�HQJDJHG�RQ�WKLV�LVVXH���7KH�SDSHU�DOVR�
GHWDLOV�KRZ�*UHHQSHDFH�EHOLHYHV�WKH�6HFXULW\�&RXQFLO�FDQ�EHVW�UHVSRQG�WR�WKH�,UDQ�VLWXDWLRQ��
WKURXJK���
�
• &DOOLQJ�RQ�,UDQ�WR�FODULI\�DOO�RXWVWDQGLQJ�LVVXHV�ZLWK�WKH�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�

$JHQF\�
• $FNQRZOHGJLQJ�WKH�LQWHJULW\�RI�WKH�,$($�DV�DQ�LQGHSHQGHQW�WHFKQLFDO�ERG\��
• ,QYLWLQJ�UHJXODU�UHSRUWV�RI�WKH�,$($�'LUHFWRU�*HQHUDO�WR�WKH�,$($�%RDUG��WKH�6HFXULW\�

&RXQFLO�DQG�WKH�*HQHUDO�$VVHPEO\�
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• (QFRXUDJLQJ�QHJRWLDWLRQV�WR�UHFRPPHQFH�
• ,QYLWLQJ�WKH�6HFUHWDU\�*HQHUDO�WR�VXSSRUW�DQG�IDFLOLWDWH�GLDORJXH�
• (VWDEOLVKLQJ�D�MRLQW�&RPPLWWHH�ZLWK�WKH�*HQHUDO�$VVHPEO\�WR�DGYDQFH�WKH�³WKH�JRDO�RI�

HVWDEOLVKLQJ�LQ�WKH�0LGGOH�(DVW�D�]RQH�IUHH�IURP�ZHDSRQV�RI�PDVV�GHVWUXFWLRQ�DQG�DOO�
PLVVLOHV�IRU�WKHLU�GHOLYHU\�
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$PEDVVDGRU��*UHHQSHDFH�DORQJ�ZLWK�RWKHUV�LQ�WKH�QRQ�JRYHUQPHQWDO�FRPPXQLW\�LV�HDJHU�WR�
VXSSRUW�GLSORPDWLF�LQLWLDWLYHV�DQG�SURFHVVHV�WKDW�ZRXOG�HQVXUH�WKDW�,UDQ�DEDQGRQV�DQ\�
QXFOHDU�DPELWLRQV�SHDFHIXOO\��ZH�DUH�FDPSDLJQLQJ�YLJRURXVO\�IRU�DOO�QXFOHDU�VWDWHV�WR�DEDQGRQ�
ERWK�WKHLU�ZHDSRQV�DQG�SURJUDPPHV���:H�FOHDUO\�KDYH�D�VKDUHG�FRPPRQ�JRDO�LQ�HOLPLQDWLQJ�
WKH�WKUHDW�RI�QXFOHDU�ZHDSRQV�IURP�WKH�SODQHW���7KH�VLWXDWLRQ�ZLWK�,UDQ�SUHVHQWV�DQ�
RSSRUWXQLW\�IRU�XV�WR�PRYH�IRUZDUG�WRZDUGV�WKDW�JRDO�DV�LW�KLJKOLJKWV�PDQ\�RI�WKH�NH\�SUREOHPV�
DQG�EORFNDJHV�WRZDUGV�D�SROLWLFDO�SURFHVV��ZKLFK�HOLPLQDWHV�QXFOHDU�ZHDSRQV�IURP�DURXQG�
WKH�JOREH��:H�ORRN�IRUZDUG�WR�DQ�RSSRUWXQLW\�WR�H[FKDQJH�YLHZV�DQG�LGHDV�ZLWK�\RX�WRZDUGV�
WKLV�JRDO����
�
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