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UBYIQARED GHO \FYHOW\ HDLY @A GIGFHWHIWMY) R 1QE-SHOGHIAH \WHQHZ \NEWAYDQG\WHUYDURXY
JRYHP HQV KDH QUHD | RBZ HG \WH \[P H SURIAHY DG SRTAHY 7 KH SDIMRW \HLY R SRWFARBQDD
WP BHUH WEFNRQ KDAH JHHBD EURXIKDY QAR WH SRSXOWRQY D/ KDHWH SUHRHAQ) FRBQDD HLY 7R
WHFRQADY PO YICHY DG SHRS®I DHHHD P RUH P SRYHIMHG \RAD \WOQWH Z HH\EZHQW | LYH\ HOLY
DR D/\WHGIJIQ) DOG GAMKRNRY | RQAHIKHY P RUH YI@IHY BQG DI HAW P RUH SHRSBV BQG \WH WARXUAHY
WH G-8HGRQ

3RONFDD WH UIIRQ KD/ EHQ AKOIFMMG MGFHWH  VHWHUE. SHIRGFIDYIRBRH Z DY DG KUK
JRYHIP HOEDMIRYHU &$5 &RIR94L] DA DGP RHUAQ® ' 5& RUE EQRP DD B WPVIQ
RIFH &PHRRQ * [FRQ ( DORUDD* XQHD &KOG «  SHERW B $PQUAV , QMIDARIDDWG WH
, QMODIRTD) HEHDMRQR +XPID5LIKW )" + \KRZ WDARYHD WH P RUH WEE®! FRQMEY R\ GR (RW
GP ROMDM JUDMUGIR @2 WEQSDHER 006 Z HIBN U-AVIBXIRY , Q WHH FRXQAY KXP 0D WKW
YIRDMRQY PD EH GW YIMEG! EXMDH GRIAKMHBIV BRXUHONVS @&RIR 9DIQ &RXQUEY BN DV KLIK®
FRUXSW RQ7 IQSDMEA , QMIDIRIRRIXSIR), Q3 RAVWR DPOPXP R &P HIRRQFRWY
&KIG  &RQR%UD]DI® &RYIR' 5  DUG* [ERQ

( FRERP D \WH UHIRQ WP DQV SRRU OQG IQGEWG GRS (W [P SRMIDAVROUHYHY 06 WO
FRPEQHG ZIW WP BHU GIPRQG JRG D0G RMHU P ICHIY FRXQAY DOWN HWHU 1Q WH ) RGHDAD
IQGEWMG &P HRRD RUIQ \WH BHHBD , QG-EWG  DOWH RMHUFRXQAEY ADMRUIVR WH: R 90N
$ GMRIK WH\MDIRQ P D CSSHSDUBE IFID MV VR DOUHH WOAH SOGHG B\ WEM SDAP RQODP 006G
WHSHUMMFHR ~ HRQRP /R SOQEHY \WH CSSURSUDIRQ R SXETF JRRG/E. SXETF HYDQNV DG WHU
SUYDMSDNGHY UMD P DCEIHGIQWHSXETE LOMMEXNDNHU RUSUYDMIDG/

7 KHSRODWFDCHRGRP \ R ®JJLQ 1Q$ UFD WM SDAMIP RQIDDAP

3RONFDOAHMNWV\KAK D/-HID) WWpRYYE DVWOHEHDZ DAQ) IQMIDIRICSRIE P INHYIRUP 0 \ HLY
[ERMID RYRQ) SIRMVR AUP (RN DARQR P 0D $ 1 UFDD WEMY WH SOQGHIQ) R DMIDARXUAY1Q
$ | UFDKD/GYHBSHGIQR DM \WP 2 IQRDQHRERP\ R SOQGU3WR 90 DVWZ D\KDMAZ RXGEHDP DRU
HURUWR FRQIGHU SURIHY WDMIBZ. SOQGHIQ) D/ P HH FRUXSWR) RUD MMM R SRMWADGHD  +H
FROUGHY \XAK DRI/ D/ WH [ XQEP HOBDP RXVVRSHIEQE. R Z KDAKH FOOY WH SRMEVR \WHEHD: 2 @
FROTXHCK YW Z KIFK P RYDM/ P DRUGAMRQVIQP 0 $ 1UFDD 6\BMY , Q\MY/ YIEZ WH S | UFDIQ KD L

SRAUS ) RUDAKHUUHBEQ) RQWP BHUSUIRGARIRQ DG WBEHGAUQ) WHRRBQBSHIRGVHH /- H&RIRD\NP S/GVIDIHY
FRP IQEVARPAERIIULY & DHICH&ERTXHY 9 IGIRYIVK

NKHI-[ SDADMRUWIQR ®JJIQ FRP SO/ \WWHH SRVYR UIY RIVEIGGRRIFRRUIKSWRQ P HBRWDAP RR \WHYODHR \WHWHY/
B SDXWH/GHBORRP P XQWA 1QYXJHRY 1 HABD 7 HINMDY RIFRY/R $ IUDDOE0 CEDA DRRYANIDIFODXAPHIAS
7TRSD *

), +
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QRZ IXQEP HQED SDAUP RIDDWKRGIQ) SRZHU LY PR RWD D SURSUHEY  UDAHU WD D P OIHICD
IXQRIRQ

&RIXRQ BHEHD SXETF IXQRIRY/ DG SUYDM IQAMMIN IV DRYHD SURP RAG 7 KH 6VElM 1 JHOHIKD
FRPSRHGR DD RILADD GIBD DAKRIMW DQG2 PR P SRYIDW 2 DKIGEH) XQHOIY WD RH D
\KOERZ \EA 2 1\MD I/ QRABIAKHI R R 1 LEDY'Z KR H HWIHIDSRZ HURQWHI RN \HRRU EXWDAHU
DFRP EQDIROR \WHEXUDEDIE HIM WH3UMGHR  OOGAUFBYR BXGHXP H Z W \WUIRQ) SRONTOMY

&ROMRQ DG QG-SRNP GRP LCDM WH I XQRIRQQ) R WH WM IHCALY LQYROHG 1Q \WWH [ RUAKY \VHRRU2
DENRXIK \WHH G QP LEVHNXOED RSHIDMI RURKHY UARXURHY/ \KAK D/ROGIP RQG/HN &RQURCRYHUDFFHN

VR WH | RBUARXUAH LV FRQARORYHU SRZ HU DG FRAHNRY DEFDARQ EHFRP B/ D P HKDQWP \R BZ DG
\KSSRUMY/ R \WH SROINFDOX WP DG VR FRORTEDM H MY SRZ HUNUKRMUY | Q \KFK DM LQRIP 0D
UHDMRQKISV QREZR NV DOGNQKLS DHP XFK P RUHLP SRMIDATRRYIQWHIWIOMY) R PN SHIP WD
WHRIE® HRRP [E IDARDBN

1 HIGPAKGBVBMY \XEFRQADPAQ) \WURXJ K WH & DKIHUGHV & KD HY
, QU RMDID/ &RQIR YDIQ WM/ R WD GH HUWHUUASRQIELOMY | RUGFICENG UHILIRQIOGYHBSP HOADG
WHU GO/ \WZ DB/ WHU AWHDY \R HRQRP IF RSHDRY B\ \XEFRQUIRIYY KHIBK FDH HOADIRQ
QI UDXAKFMUHGHYHBSP HOABQG P DQMIFHD/SOVWR WH FOKIHUGH/ADOUHYL 0O D/DFRXQMEDWRUGZ
FRAAMERQL DARQR JJIQ) ARP SOQHY

7 KV H STRWKEFRQAIAIY IGRBDA/\WH SRZ HUR \WH HRQRP [E RSHIDRY DAD GFI0BYHO RYHUERK GFID

SRIXDIRY/ DG RIADNY DG | XUKHU 1P SHEHY WH 1QE-5HIGHOMVEER IQWIDARY 006 FROAROR ®1JIQ)
RSHDARQYERIM GFBO DG DIRDI |, Q BEAWRY JRYHP HOAKEH P DOEDMG R FRQAURD RN RSHIMRQY
RWD G-5HG RQ WH ®JJIQ) FRP SOV SDPHQNV SHUGHPV QG GIMMY | XUKMHU MRSDE] Q) WH
LQG-SHGHIAH WNXUHG | RUH 1 HAMH 0EP IQWRDIYH FRQAURODG @7 HRWAHP HOV, QCHG \WH: RIS 9N
GSBUGY)  \WDMN-HFROEQREHOSINDMFP TV IIESEIPHHEFVMXK DAL FRWRBYGEOEXIR)
\KRIAKA DHVSRIG\RIFWO 7 KHJHDIHR \KMMIBQR DIB\KHGURED) PHY S IRV IWIRUDF NN DG GIRV
IR NP RV DOGOXAVIR ANDRAYDAY-

WY DBR UJUAME®! \WDAMKH YDXWP DRIV R GIIIQ) FRP SOOEY GR CRMXOIOWHH GFEDGYHBSP HQWV
WX HONVOQGWDAIRYHEP HQWUDHD HJ RUHWWHI XQIP SBP HOBIMNRQR! \WH™ FOKIHUGH/AKDUIR L

7 KH\MEFRQAIRILY BILE XQGEHP [GHAMHSUIRFHVR GYHBSIQ) GAIDNG WIRBOIRYHIP HOVRYHUWHEQ)

WP, WALA® P SHEWHSURFHWVR EX@Q) 1QE-SHIGHNRYHGP HQEDDOG DEP LQMADMYH FDSIAW 006G
\HVGR WP H UP HI RIQMMGI \IKFK DSURFHIX/

6RADCS.RY TRV
,VV\RR QABIUID HG\WDNFRQ @EWR  YDURXY QDMUHDNG H WONRFRXUDD RIMXQYHYIBD DRQ) Z W LQBMID
®IIIQ) RSHDARY/ D/ GFIDSRSXOMRYY \HH \WHUUARXUAH EDH GIWDEHG Z MWRAFRP SHODIRQ  EHWRH
\WHUI DUP V \WHNA WRGHWHY \MFK DAKHP ROELRACSHRRUGUIONQ) Z DMAKSSOYHF

9HEHBD) 5 RBR \KHS |UFBQ\P ERAMDGHO\WHFRUDIFOR FRYGVBIESRYHW? DFDORUDAIRQ * UHBHIFH SEDKHGIQ
$7,97 1 H\GWU ) ,' +
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7 KRH FRQ @RV SUGRP LDQ® RAFXUEHDAH QR RUGAVSXEEG! FROXEIIIRD SURU\R FREFHINRQ DFDARD
00G RUSURUR GJJIQ) CRYMA/FRP P HOAQ) RUBHDAHR GRUKRYHIRYMWA/E, WHEIJIQ) RSHDRY
&RQ TPNZ W \WHGFOOSRSXOWRQ RAFXUERIK RQ FRQHYDIRQ DG EX\K P HDAMKHY ELRXIKWRUI RGBZ HG B\
YOULE® TXHMRIEGIQY. HJ RIFHP HOMASRQA 5 HBUAKIRQE\ GFRORUUHIIRIIDANR IMA/| XUKHULGMADAY
\WHFBAHFRTER DARQ RUDAYHY GDXMAHSROIFIDXSSRWHIR HGE ®JIJIQ) RSHDRY

YARAYHYW R WHERQIRIRIWR & HOADGS | UFD

7 KHFRWH I RUAW RHIQ MY DD FRYHY\RP H NP OQG LV IGEDD \KSDXHGR B WHSP O RQ
| RIANV7 KH&RQIR | RFV DUH UEK 1Q BIRAYHYAV BQG WN [P RQJ WHRS | RXUZ LGHOHN DY RQ ( DLW
0llG AYHIW IVRHU  \GHAHY PIPPOV DHUSUOAMG R \GHH/ USMBVE  \SHH/ DG
[PSKEDYVE  \GHAL/ ,QDEAWRD WH DHKRP HR\WUHHR P DONQGV FRAXNERBILFDOUHDYHY WH
FRQRER WH FKIP SO HH BQG WH JRUAD 7 KH&RQIR IRWMWVR &HQABODS | UFD DUH DR H A-BMRID0 RUWH
SUAHIFH DG EXQEUHR P ) RMHUGIH\SHARY \WH P HIDDXQ@ 7 KRHIGFOGH CEOWURP WH* UWHDW
$ SH/ | RIANVHBBKOQN ERQIRY | RINEX | DBV \MIMQID/ GRSO.G/HN

8 QRUMIDAD \WH UIRCARAYHIMW FROHYDIRQ FRQM WYRHR LGRUDIQ) 1 UDIP HOBMRQR WHI RUA
EGAN DYHY VUJQLLEBQAIGRUDH LQ FRP P HIADDSRIAKIQ)  LGFOGQ) P DIMFWY R HBSKBQADDG HOEJHIG
* BDAS SHV\SHALY  7KH WP RYOIDR GAIDSRSXOMRYY SURMQ \RXAV B\ FRP P IWRQGHG JIRGSVR ZHD
RUDQVG 000G KHDAO® DP HG SRIAKHY LGRUDIQI® BB/ VR WH ™ HP SW | RUAXMX QARP Hi DG \R D USIG
GHUDIRQ R ERAYHIW 1Q P RWADIDY  ( ERD DG | RNERD GVHDAY KDYH DOR BN WHU \RORQ
Z IGDH SRSXOIRYY SOWAXD® JRIY DG FKIP SO HY/ D06 WH IGRUHDIQ) URDE LG DMKRMUH RSHQQ)
| RO DG FRQGHAMY RKHY SURVIGH D ZIGHIQ) DG GQIWHIQ) SDN DR ZKIEK \WH GVFDH LV
\SUDEQ)

0 00 SURMARG DHDYKDHEHHD FUHDAG RQ SCBHUQWHUHILRQ + RZ FYHURXNGHDKOE XAOR- SURMAMG DD/
Z W \KWEIGHG H WLIDCBURAWXQEQ) P RWAMLY XU | DOR | X | XDLONHUI XGRNRQ DAD HKDYHYI RU
ERAYHIW WURJIK OFN R IXQAQ) OMN R DEHNOM FROXIRMRQ 0OG GHIRMMRQ Z W QHIKERXUQY
FRP P XQWA/ DG HQMQ) FRQGW RHUXH R WARXUAY RUNGIFAH  BOG \WURXIK D UHDMYH \FDIAW R

FRP SHMQNV G-GFDMG SHIRQHD $  |THZ. SIRIWAWG DD/ P HYHR BEH RAADIRCQB® HARDKHG XSRQ B
GIIHY GHWWHZ IAAESHIGRAPAUH AR L@IBCRIIIQ) IQWHUHIIRQ

7 KHERBIIEDDAYHYW R WHE&RQIR YDIQ | RFMVP DNAAKY | RIAHIRQ RHR \WHZ RGBSV SURIW DS/
|RUBRAYHYAWV FROHYDARY 7 KHH | RV KDAH UHFHYHG VWYHIOP l@RQV R HAURVR IXQAQ) 1URP \WH
FROHYDIRQ DG GRQRU ARP P XQW RYHU \WWH SDXVGHDGH BEXWWHH KDH DOWRR RWD 106G RUBHHD

LUK | LFLHQVIR KDBNIQG RUUHYHYHWWHGHXUKRIROR WKLY HARW WP -VHIRBIFDOQAI UMY

&RRSHDARD ) XQAQ) LOWHERQIRUDIQ) RN

5 HAHQVR BXVRRSHDARQ KIMRY [QWHERQIR YDIQKD/EHHQ FKDIFMIMGE. UHDAYHD KUK IQMIXVURP D
\P DOQ®P EHUR GRQRY POQD ) WFH * HPDQ 6ZM\HDG 8 QWE. I[QGRP 8 QWG HAVBIMR $P HIED
DOG-D80D ' KYHBSP HOABG FRQHYDINRQ KDHFRQIX-GVR. EHSUAHOMG LQ DUHDAYHGDIN Z W \KSSRW
R GIIIQ) CRYMAARP HIP H/EHQ) NG BQG | XQEHG DV GHYHBSP HONRYWA/

D OHINY ( DIKRVOXYZIGSDIFY 0 IWHLP HEU 5 XWHTOS  HATD SS
%XUJHY 1 HAID RSAWS



XQGHU WH KHIEQ) R {DMIDWARAUAY POIIHP HON 7KHHRHGAH WH HD®  V IQMIDIRID
FRRSHIDARY 1Q WH &RQIR |RIMV KD/ WBQIHG [URP IXQAQ) DB RWWH FOMYHD WH QL.IH LGB0 RNV
RSHDRY \R IXQAQ) DPRWWH FOMYHD FRQMYDIRQ CRMWMWA/ 6RPH GRGRU IQXMANRY/ KDH DBR
\KSSRUMG UHRP VR WHIRIAXY VHRRULQ YOURXY FRXQUEY © RWGYEN DG [QE-5HE-OAP RQWUQ) 1Q
&PHRRQ ' ), : RGN«

7 KH&RQJRYDMQ) RIAMBDMVGHIKLS &99 3

SVIMH: RE6XP P IWRUBXWRIEG!' HHBSPHQV: 66 $XIXW  DQZ LQWMYHI RUFRQHYDIRY
DG \KWEKTE®! | RN DIIHP HOAIQ WH &RQIR 9DMQ Z DV OXFKHG WH&RQIR 9DIQ) RUANEDIGHIKIS
JWDP VW B \RIHNHU SEE 006 SUYDM SDNGHY \R HOXUH \WH FROHYDIRQ DG \XWIKIEG!
P DIHP HOAR WHERQIRYDIQI RNV

2 GHR \WHREYIRXV DG U UWAMEGI | HDMUR WY SDNGHYIKLS VWHH WONR Z KIEK GFRCRIDQVNRQY DG
GFOORP P XQWA/DIHH FOG-GIURP W SURFHIXHY DOGKRZ. QMBI | HRYHD \WFFHHG-G IO EX@IQ) GFIDNG
IROFSIAW [Q \RXQG | RIANP DEIHP HQWV) XQAQ) KDV\R | DJEHHD OB RMAHQWHD FKBQCHBG \MURXIK
$ P HIEDQRURMHUIRIHIQL * 2 V

Y/ (*7 $)/(* TKH/ HDON ( FRPHWLIFDARQ G-EDM/

7KHEIIQ) VAR JHHEODAN R WIQADHR ZHN@Z HRFAHP HOADQG FRQHNHO® Z IGASUHIG LI
DR/ 1Q WH &RQIR YDIQ 1 XWHU FRP SRXQG \WH QHIDAYH [P STRAVRQ MY WARXUIH X\H [RU WM/
FRP P XQWA/DQG ERAYHYW DINH 7 KHKUK GYHOR LGID0BIIIQ) RYMA/IQWHERIRYDIQ  SURP SMG
* FRAQUBM DARQARQ R WH\EMAADOGE \KEVHNXHQ® GG D GRAMG FRXQAEY D06 GRORUFRXQUHAR QD
DG WH $ 1 UFDD ) RIAW ¥ ( QRFHP HQADQG * RYHIIDH O IQWMIBD&RIHIHIH $)/ (*  <IRXQ®
2 AREHU DGR MKHD' HRODARD  6R | DUWHLP SBP HOBMRQR \WHS$) / (* GHRODMRQ KD/EHD
QVBSRONY

' HP DG | RUGIDCDNG HARAHWIHG WP BHULQ WH( XURSHIRS QRQ Z KIEK LVDP DRUP DMNVRU&RQIR YDIQ
WP BHU IVIURZIQ) ERK IQ WP VR YROP HOQG SUFH/ SDW® GH\R WHGYHBSIQ) ) / (* 7 ) RBWV ¥

( QRIAHP HQV* RYHODFH DG 7WEH SRR ZKIFK DPV R WG WH ( 8 -V FROUBXRQ R [RIANY
GRKAARQ 006 LBIDDEIIQ) WURIK W WP BHUIP SRW 7KLY KD/ ®G R WH GYHBSP FQAR GLIHIQV
FRSQ) \WDAILY/E\ DUHILRBON BHUIQEMY Z KRVH YODHY 0GP RKRGY KDHXQIGRZ BHHD QVBID HRAG

B\ WHIURZ LQ) G-P 0G| RUHMURGP HQEED DG \RADKD UASRMEBIGIILQ) TR/

7 KHSUYDMVHRRU \R DOUJHH WOABSUAFQMGE) |) ,$ WH, QAUS | UFDD) RUANVQOMMEY'S WRADIRQ DG
$7,99 WHS WRADIRQ 7 HKQTXH, QMODIRICERUGKIRY7 URSFD]  KDVGHYHBSHGDYROQEY FRAHR
FRIGANZ W WHDP R GP ROMDIDY WASRQIE® FRSRIDM EHKDRU &HWIQ ) ,$ FRP SIOLV DHQRZ
OOR FROER DAY ZIW \WWH: R 5RRXUAY , QXMAM : 5, * GEDD) R DAK ,8&1 OQG RKHY\R
GHYHBS DYROQAY WP |RAKHP RQWRUQ) R \WH@QZ. FRP SIIFHHF IQWHUFRFRXIRYY ) 2 582 0 62
) RAMERFHNRQ0 RARIQY 6\WWP 0 RIRYHU YDURXVEBIILQ) FRP SDQH/KDHDDHIG RABGHS” GIDIW
FHWIFDAL 1O 0 DAMP SR FRORTEDAM WHU DFFHW R WH ( XURSHIQ P DNV, Q JHCHID * WHOSHIH

% VDP HIQ/\R P DQRIQHRRP LF DG SRMWBOQMIAN ' * &, SS
YN JIHVHNIDRS AWS
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FROUGHY WDMANHH LW Z LOGRVSURYIGH \I | [EHOAIXDEOMY R \WH GIDDV RU \KWETEON R
IQAYIGTO R P RSHDRQ/

' HHBSP HQVI RURHWIEDARQ R UASRQUE®! | RIXAP DIHP HOADHVGZ. FRP SDHG R RHUI RIANBHILRQY
R WHZR@G HHQWRIK \WHOXY  \ HY KDH Z VZHWHG 0 LOMULIEDMRQ R \WWH GHEDM 1O WH &RQIR
VDIQ  &HWIEDINRQ/\FAKHP HAKAK DV, BUKRMDHRSHIMRIOQ WHERQIR 9DIQ \WH3DD$ | UFDD) RUAW
SHWIEDNRQ MMM 3$) & PD EHRP H RSHDIRIIOYHY \RRQ 8 QRWMDMD D/ Z W \WH I[QUDAYHY \R
GHP ROMDAMGIDDW * UHHCSHIFH EHDAYHY WDAKHH FHWWIEDARQ VAKHP HY/\K | HUMAURXY GH IFHCALY ERW 1Q
WHUP HMRERB)\  WEN-KRTHU SURFAW DG 1Q \WHU FUMWID DOG IQAFDRLY \R GHIYHU FRHBE®I SRR R

UASRUE®I RUAXP DEDIHP HQWR \WH( XURSHDQP DNV SORH

* UHHOSHIPH FRQUGHY \WDWKH FHWIEDARQ \AKHP HD/GHYHBSFGE! WH) RUANBWE DBKIS &RXCAOD) 68 IV
PAUFQ® WH RQD FHEEG!I RSHDIRTOM AP ZREO7 IGH + RZ HYHU QQIRJD) 68 WIS/ DH WDEHQ)
GHHBS-G IRUERQIR 9DIQ FRXQAY OQG \R | DUGR MQIGI BIIIQ) RSHIMRQ 1Q \WH &RQIR 9DIQ KDV BHD
FHWIHG DFRAQ \R ) 68 WEIEALG/ , WY P SRUTAKDAP XGMAXEN-KRTH QDINRIDD) 68 ZRINGQ) JURKSV
GHHBS CESURSUDM QDIRDWENEGY |RUWH &RQIR 9%DIQ 0 HXZKI®! ) 6& FHWIHY ZRNQ) 1Q \WH
IEVHFHR XK QDIREDXEELSY Z [@HHE R VENHIJUDAFDH IO LOMBUBIY ) 68,V IQMIDNRBOSUCHSBY
00G FUAMID | RU | RUAXVP DQHP HQW D0G \KRXG HODIWWH GUHRNVSOMASDIRY R WENKRTHY 006 WH
LQMODIRID) 68 VHFUABLIDAIQ \WH SURFHWR P INQ) \WH G-AMRQ R FHWA\  6HYHBOFRP SOQHY KDH QRZ
DORXGA-G\WWDAWH DP |RU) 6& FHWIFDARQ DOGDIHZ. DHODHG DRYHD SWEDUQ) WHIURXQGIQRGHAR
RABQID) 68 FHWIFDM

&RFFOMRQ
* UHHOBHIPHGERY QRAVKSSRWIKHI XUWHUH STQURQR LQGAMMDDBIILGY) LOWLYVKLIK® SUREBP DIE FRQM WR

WM SDAPP RQODP  FRUXSWRQ OAN R WBQWSDHMR DG ZHN @7 HIRUAHP HOAIQ WH IRV R &HOAZD
$1UFD , QGANIDOBIIIQ) DUHIB. VP XAK \RR GRP LIATD CRYW 1Q \WH &RQIR %DIQ 0QG P DRUHIRW DN

\WHSRONDIGLQEMY GYHIDUMHI ILXDOG | RUHP RINCHHE-G\R FBOD XS \WHI RUAVNHRRU

JQEHG~ « PO SHSBLOWHRMIDIFOFPPXQUWPDOQ Y \FSIFEOKDAKNAEGILCY FRP DR/ DHAGRHO\HL
DG FRP P HY R BBFH\RHIP STFRVR \KHUDRMAY 8 G@IPDND \KY DIHRWRI\KHERWP GH DI5 00 FRKYIDIFD
DRIYAAARD/NFENDIIED FNQRKD/ZLOFHTYQPLQP DEDNMMFOR RN PRIAKDCS\RYEH ( YQLL DIFE FP DY
DU KGRI \KHP DIRINVR \KRHZRINQI DATQIQMIDIR OB QWS TR QUEVDHRNOIB\R ZIORFQIDAREHD
PDRJSFEEP [RIFANDIFOXQIDKHIXOBBNKIVYRIXD SIRNRCY \KEXQITHNRURVLY IR POGH 7 KHIDMNNKY
FQ EHGROH DG \KH I DYRU\KH QONMQR R FREQDDS IRYHR GG WS EBOUDQRINGYFED EHHIPLCDAG IR \KH
FMVZ LOFH RAKHSFSBOGE\K-ZIGDHR &HWIDS 1UF)

%HDAHR \WHELRGYHYW FUMY/I CAQ) WHERQIR | RUAXV DG WHSHYAMGY) 0QG GHSHQQ) P SRYHIMKP HQ
R IWSHRSBV * UHOSHIFHEHDYH/\WDAKHGRP IQDFHR LQOAMMDDBIILQY) [QWHUHILRQ\KRXG EH BT
WOFRG 7 KHHKRXGEHBW GRAP RIH IQGAMABOBIILG) LOWHIRIAWR WHERIRYDIQ

S HRP P HG-GUHIAQ) RQWHR-LIMFDNRQ AKBBQIHIQ GYHBIIQ) FRXQARY/ SLRLNV[IEFSBKMRJRWWLEDMQIQH?%
JRADIHDOG\RIR DAV 5 1IFKDG/0 [FKDHOS5 FBRWARP P WIRGHGE ) RN UG/
0 MWeLP HHU 5 XWHOS HABD S



VR XU RUNP SRUBCFHWDAE RQIR 9DMQ FRXQAY | LIWAKEEQK | DUGQGE XVHSTDAKDAHDER EDFGRQ
\WHQH-G/D0GDAUMRQVR GFOCFRP P XQWA/D/Z HOD/IQ RUP DARQSUIRIG-GE. FROHYDIRQ ELRBIMV

7KHH MY (QGAIBORIIIQ) DRIYMAY P XWAHP EUIFH DOG [P SBP HQAP XAK KUKHUMBDAGY ) 68 DG
FBOD GP ROMDMDOXY SRUYHFRQUEXIRQ\R \WH GFEOB0G MR TOGYHBSP HQF  DKXIH KT
1Q D FRQM WZ KHIH JRYHIIGRH [Q WH | RN \FRRUL HWHP HD SRRU W \WMY SHISHRYH 1Q P IQG

* UHHOBHDAH YIEZ V \WH SRWE®B! HP HIHFHR ) 6& 1Q &HQAIDS IUFDD/RHR \WWH VRRY R KHS FKBQIH \WH
®IFR SHDRY H SBAMIMRY ZKIEK IV FXUH® GIMQ) DP DRUSOVR \WH GIIIQ) IQBMY ) 68 FRXG
EHFRPHRGHR \WH SUJP DIF \RRY'\R QWKH WEEDG/R H M) GIJIQ) SURIFHY 1Q WH\KRWMP \R D
PIQP XP GYHY KHHEIJIQ) SR/ EHRP HBWKDP | XOR SHRSBV DG HRY WP VIQWHERQIR | RIV
00G FRQMEXM \R \WH \KWEKTE®! GYHBSP QMR WH FRXQM -V HRGRP\  + RZHHU PRI I XQEP HOED
WHRP VR | RIANERMAV/IQWHUHIRY LGFOAQ) GDAF HRP R WHEIIIQ) VHRRUDQG UWMROR WHOG
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PXAUHO® ROV $\VWHP RP HONQRIHIRXVIRP P XQW I RIANNIIKWDHWUDMIHG

© KB HP SKDAQ) Z KDAMKDY GRCH &, % KD/ RSHID [TINGRZ BGEIHG (W 1 DAV 1Q UHDIRQ \R LQAIHRXY
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SIRARMG ZIWIQ FRFHMRQ P DQJHP FQAVSODY 06 WHU LQYROHP HOVIQ WH P OIIHP HOVR | RUAW
RSHDARQ/DXXUG

6XP POV R ) LQAQIV

7KHJRHIP HFOAR WH 5HRETE R &RIR JUIDMG &, % GIDDWKW \R H SEWWIP BHU FRFFHMRQY 7KH
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WP

. HIRFOGHWDNDSURSHUEDDGRH  EREHQWHH HIVHR &, %6V UWKW\R GYHBS WHI RUARY FROPAMRQY
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\WKURXQAQ) |RUAW: KB WH 6DJKDEDIKDY RIDKIMRY WHFRXQN KRZ \WH DUIMHG 1Q MY D¥D \BR
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UIXDAG WURIK WH &RIRBIH * RYHICP HOAD IQW R ( QMURQP HOMIG ) R FRRP\ 0 () (
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UFRIQWHIQAIHIRXVIRP P XQWAY | RFNVIDKW , QDBARQ (DMRIODY VIQWHS HEXETF R &RQIR KDHQRW

\ FAEHHQ DEBWG B\ JRYHIP HONR FRIRP \R \WH IQMIDIRBOWEREG/ VR Z KIFK VKDY FRP P WG MWHD
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IP SUAKHG WDAMKH O QWY R -XWFH R WH 5 HBXETF R &RQIR KD/ DOHIB. SURSRHG \R GYHBS @z V
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GHYHBSP HOMR WHH GZ @2V IV VMDEHQ) GHIGHS DG WH H SHIHFH R &, % Z W \WH LQAIHRXYV
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/ HMHGK' IWHANKU pQoUi0EY IRW+ XP DOQVHAGY/ IEHW) REPHOBBV IR 0-' + ' *' +/) 6 X $REW
SRUIYVS P HGHP HOABX SURVINGH/ RLSRUBDABLRMAIRQ FABURP RIRQ GH/S\ JP pH/HD WSXEDNHGK &RQIR



&RV WK D/\WRHKUIKDKMG IQWHIR N/ \KRXG EHGRAP HWG DG WAROHG &, % KD/ WO
EHIXQ GRPP HQIY KRZ MIQRIP VIQAIHRX FARP P XQWA/R W SOV 1Q DD/ Z KHIH FRP P HIADDI RIANY
RSHDIRQ/ Z (@RYHDS Z WK | RV WH X\H D/ ZH Z HH \KRZ Q 1Q %P DXD $ GKRXIK WLV W-SURHONV D
SRMYHAS [QWHUWKWABRIRY MERHVGRARQIWRZ QFRQXMAMIRRG FRQNXERMRQSUIRWH \FHHOR . Q
SDWEXD WH QVAUP LODMG \HP LGRP 0G| RIAVGZ HBLY WDWVG-SHOG P RIWRQ |RUAV R \VHRXUH \WHU
QHIKRRG/ DH P DUIICBDAG 1Q WHHWSH/ R HIFRQMY HH YR B/ OG )LD \WHH LY OB
HAGHIAH WD L GRP 06/ WBAWRID RUANP DDIHP HQASLIFAAH/ DHVEN-Q [QR TFFRQAR\ &, %RU: &6
VFHYR W/ DG $GMRAIK WV KD/ BRHO® BOXQ\R AKDQIH \FHOR P XAK WP DQV P XAK \R EH
RH

8S R QZ &,%\V GICOWKMR & WHU FRFAXIRDY KD/ \EN-D GHIDRR SUHRHGHCRH RYHU GFODIQRIHRY
SHRSBV PAXRP DY WKW R X\H | RIUARXUAY 0GR RS\ |RINGNG 7KLY LY D FRQHEDHEFHR \WH

LQHNXODN 1Q 1Q OHIFH DG SRZ HUEHRHHD 352 * (33 SOMGHYO () ( & %D0G: &6 DG \WHIQRIHRXY
SRIXDIRY 7 KIVIGHNTIWIVURRMGIQD3RQNR &RFFHD\R I RUP D UFRIQVHIQAIHRVPMRP DY WKW

8 QUAROHS FRQ RV DI \R WKLY H MVIR] H/ DG Z H FRGFOGHG WDAD | DUEDDAH EREZHHQ WH

WKWR &, %\R GYHBS \WHFRGFHIXIRQ DQG LQAIHIRXV SHRSBW UWKWVR FROMXHVR XVHWHI RIXKD/ R/
EHQDKILMG

, QRAUMEZ. \WWIVIVRCHR \WWHP DOQ MXH/\KDAE:, %6 \MKRXG BEEAN L MARVHEXAUH) 68 AHMVIFDNRQ



7 KHSRMRNID RUGJJIQ) DOG UHDIMG DRMA/VR [P STRARQ\KEMMMIFHKXQIY DG JDMHIQ) IVYHY KUK D/
DUH\WH SRAQIIOP SSFVR Q. FRQHYDIRQ P HDAXUA/RYHUOBE/ XVHG B\ \KEVMMIFH KXQMJIDAMHIY VFH
W DG, QEHGMWIQUDIRQWR FRQHYDIRQP HDXUV/IP SBP HOMS EHFDAHR GJIJIQ) DRI/
\WDMQAIHIRXY FRP P XQUAY H SUAK WH JUDMAMINHQR HOVS VWH P RP HOMQAIHIRXY SHRSBV | RV
DFFHW DQG XVH WKW DHEHQ) GHIGHG B\ RANGHY IFOAQ) : &6 DQG&, %\ Z W @P WG FRP P XQW
FROKEEIRQ RUSDMASDIR [QWHGHLIQR GZ P HDXUWY \HHYR B 7 KV XQ SOMASDIYH SURFHXY/

,Q HIK &, YKXQMDMHIIHG - NJ P HDABHUKXQN, Q \WH\ IHGSHUKXQMJZDY NI




KD/®G\R DSBIKRIDR GLIHMY RQQ) SURSRMRQ/FUDAGP DQD B\ RANGHYXMQ) SDWINQ RWP DR D/
IQEFDMG B\ WH GLIHBOAWHIRQ/R | RWN RIQJ P LSV SUAHOME VR XV RYFUWH FRAUIHR RAUUAHIRK
1RHR WHHP DSV \KRZ KRZ IQAIHIRXY FRP P XQWA/ XVH G5V IQICH \WH GZ.® GALIQDAMS SUIRKRMG
R

' XUQ) RAUYMWZ HIGHQIMHG \FYHIDOADAHY Z KHIHIQAIHRXV SHRSBIVXWRP DY WKW Z HIHIQ FRQ GRAZ W
| RIANP DIHP HQARDDV RUZ KHHFRP P XQWAY WKWKDGEHHQP RALEGE 0 () ( & %00G: &6 ZLMKMRXW
FRP P XQWA/ 1 UHH DG [QRUP HG FRQHQV\FH 9] Y/ 7KWV [QAFDM/ SRAMQNOFRJ @V R QMBI
EHEHD P RUWREED |RINP DIHP HQASDQY BQG WHI RUANP DIIHP HOAHIIP /R IQAIHIRXV SHRSBV
RSHADED WRHUHDMG VR \HRXUQ) WHUNKEMAMFH

$ SSFSIDMPHKOQ\P\/ \KDOEHHP SBHG \R UNFSHAASARY RFUNMDUHFDIPV 0G5 XHUKWV 7 KHFLB \WBgRY D5
\WOXV/R 0Q RWEGEQ) GASARYZIOFHH STRWW FRIGHHSIQ\KHFFAMFRIFDNOODD | NSIAVR VEXBQIZOP DIQXGH
QRN D\IQUBYDPERUR LQNINWVZ IR DD GVDCD\ CRRSHDIF)IFP EHCY FRMNEG
" XUQ) WIVEUH P MWRQZ HZ HHIEGIWR IG-QM DVHIN/R FRQ (RADHDY DXRADKMG Z W GIILQ) WDNKRXG
EHOEAMNHG 7 KRHIGFOGG



' VSXMY RYFUDFFRX/ VR | RISXAURRXUAHY EHEHHO LQAIHIRXY FRP P XQWAY &, % DOG RMHUIQROHG
SDWA/Z KIEK DHXQEHP 1QQ) WHPAWRP DY WKWR (QRIHRVARP P XQWY ORI K/ R DG

© HONGHWEVIQWHH MG LOWMANRDO! P HZ RN BQG CESURTK R FRQUKEEMRQ P DNHWWH UAROMRQ
R OGWXUHASXW/IQDP DOGHUFRQIMMAZ W) 68 WEIEDG/XQIN-D YR HY W

3RRUFRP P XQFDIRQ EHE HHQ LQAIHIRXVFRP P XQWA/ \WH DGR [QMIDRQ DG RMHURXNIGH SO/
KD/FRQUEXMG VR DD DR RSKHHP MAKWAOG DBIDMRQVR TEAH 9 HY R

7KHP DJIDDIRQ R IQRIHIRXVFRP P XQWA/IRP GHRAMRQY FRFHQ) WHUXVH UKW DG GQG
WXH YR B/ R

, W/ SURETEGIWWDARHUHDHRWHUMAHY DG FRQ GRVH INAKDAKDYH\ FAR EHGREP HOAG 7 KHNA SUREGP V
\R I DUH SPGB\ IQRIHIRXV SHRSBV | REXV SUCASTD RQWHKXQIZ) WAMEWRQ/ 1P SREG XSRQWHP B\
352 * (33 D/SOWWR WHZ LGDHP OIHP HABRTR EHQ) [P SBP HOAGE! HR JXDB/ DIGRQWHUWP RYID
A & % R SDWXOUSCSMWHIDAVHG VR EHKDLYHXAG | RUFDMS@Y DG XVHGLQERDWP INQJ

- XUQ) RAUYMWWESSHIUHG WDNARQ @ANARGMRQ Z W GHIOBG IQAIHRXVHRP P XQWA/KDY BHHQ UHRIYH
06 G-H-EANRQ WH SHYRBOIQWAYH BUG JRRZ LOR - SRZHIXOIQAYIGOY UDKHJ WD B HP BHE3H5



FRP SRHQAR FRP S SURFHGXUA/ FBDLD @NHG\R WH P DIIHP HOASDD 5 HROMRQR FRQ @RV WURKIK
\KFK DG KRE P HRKDQWP VP HIQVWDNRXRRP HYI RUFRP P XQUA/DHXCBUHERE®!

) URP QMVAXWIRQY Z W LXUDDDRG XUEDD IQAIHIRXY FRP P XQUNAY IMEHATP H CESDHOMR XV \WDAKH | RP HU
' IWHRAMKUQPIXP R &,% 0 U -OFTXHV* @) Z DY D SUCASE!” AR GRAURROMRQ P HKOQWP 1 R Z KIEK
WH FRXG DEEHAV WHU JUBYDRY 1Q WH FRFRXIRD FRFHAOQ) &,% : &6 DG RMHU FRP P XQWA/
&RP P XQWNA/\MIMDBRN VR &, %\R | XOOMY P HADIDY URBI EXVP 0 SHRSBIH SUAKHG WHURRGFHOV CERXW
WHQLIEEXWVR WSOAQ) 0 U* O} MQHKYVEQY SHIRTOQROHP HOAZ W FRP P XQUWA/IQ WH UHIIRQ
KOG SIRVIGGKIP ZIW DGHS XQGHNIEQ) R GFODSRDNY DG PARP V Z KIFK UAKEAG 1Q HIHAYH DG

CESUADAG\ROMROAR FRQ GEW

7KH [BHIFH R CSSURSUDM IRWPODP HKOQWPV B ZKIEK G\SXMY/ A EH WWROHG FRPEIGHG ZIW
IQAIHRX FRP P XQWA/ P DLILCBDDARY P HIQ/ WDAMMHU QHIKRRGY DUH KLIK® YXQHIE®! 8 QaHU) 68
P DOEDRY  FRQ GRAUROMRQ P HRKDOWP V/ \KRX@ EH GYHBSHG ZIW \KRK FRP P XQWMY 1Q @H Z W WH
SUCASBVR 1WH SURUDQG LG RP HGE FROHQAS FARXE®! FRQ GRAROMRD DAL/ \KRXE EH GYHBSHG
| RUERW WHVHG-QEY DG \HP LQRP DG IQAIHIRXY SRSXOMRQV\KRXG EHGAYHBSHE GXUQ) HXTEQKP HOAR
&, %VSURSRHG\RADCSWRIUP P H

7KH UAKEY) SDWASDAYH P HKOQWPV R FROKEBINRD \KRXG EH IQMIWDMG ZIW RMHU DSV R \WH
FRIFHMRQP DIIHP HFOMQFOGQ) \WHGHLIQDARQ OGP DIHP HOAR 90 $V DOQOCKDYHW WHEX@IQ)
R URDD/ OQG \WH ZLGDH P DIHP HOASD DG SIRRARY HJ - 352 * (133 7KHH D \WH DD ZKHH
FRQ GRVRYHUWXUH DG UARXUAHUWKWIODHIG. RFFXU DQGP D GAMIRIDMD/WHFRARXRQLY GYHBSHGE
&, YlQFRP 1QJ \ HRLY

3UCAS®! 7 KH GIDODQG PR DY WKW R LOALIHIRXV SHRSGV R RZQ X\H DQG P DQDIH WHU
@GV WLIMRUHY DG UARXURHV VKDOEH UHFRI QVHG DQG UMSHAMG

, QR SHSBVAKDOFRWT RINAP DEDHP HYWRO\KHLIOGE/ DS \MUARIEY XQBHARY GEIDMFQURY M SR W
BSLQRP HERRKYMVRKHULIHE Y

© HIRXQG \WDMQAIHRXY FRP P XQWA/ REHADI \WH \HP LQRP 0B/ DH H FOG-G DQG P DJICDN HG | RP
| RIMASDQQQ) OQG P DOIHP HOASIRAWEY \FHIERHOG YR Y R 7 KHIQAIHIRYV FRP P XQW/ LV
QRVOEDOMD UWSUAHOAG [Q WH PP FOVMWAP R & % GQRUMIRIK 00 RM-U LOXMMRID
DUBYIHP HON RMHU WD (QAYIGODHP SB  IRUH P SBI D/ DPHPEHUR D WH SIRSHAIMY \MP  7KH
LQAIHIRXVARP P XQW KD/ QRAGHBIDAG IWURBIQWHP DIHP HOAR | RUAVIKH XWHVR DD RMHUSDW ) RU
WH ) 68 IQRIHIRY \HG-QBY DG \FPLQRP DG FRP P XQWAY \KRXG EH HP SRZHMG \R SDMASDM 1Q

CSSURSUDM P HKBQWP VR FRQARODNG FROKEIIRD 006 R GAYHBS \WHURZ Q FRQHQXV FRFHOQ) \WHU
| RNIIKW

6( &2 RS AW



) RIN(VPDEDHP HYWKDOQRVKUDM) RIGPIQ\K. HIKHUGLIRG R LGBLIRG \KHUNRURY RORDUHUKWVR. LGB HIRY
SRRV
$V KUKQIKMG CERYH GAUQ) \WH P IWIRQ Z H IG-QMIHG \HYHBOSUREGP V FRFHQ) LQAIHRXY SHRSBM
WKW VR X\H TRV | RUNKEMMMIPH SXUBRHY 7 KH PN RQQ R 1 RUAKVIDY DG GRQ SIMASDYH
GIIQDIRQR XHUWKWE : &6 P D EHAP LQWKIQ) \WXUHDOG UARXUHXVHUIKW $ FFRXQIVE IQRIHIRXYV
SHRSBW \KIJHIAKDAP MIMRQ/ R WHU UKW R CFFHW DOG XVH | RIAMUARXUAY DHDDHIB. FRP P RQ \FH
ERH/ DG 7KYVDQGRMHUBGHIH \KIJHV VR XV WDAKH SURHOMANDNRQ LV XQGHP 1QQ) \WHU
PXRP DY WKW Z MRAMKHUITUH SURU DG LG RUP HG ARQHQWV&RQKERMYH P HAKDQWP V\R FRP SHODM
WHP | ROMHHEWH/ DG AP DIH/KDHQRAEH-QRXTEQKHG

' XUQ) RAUYMWZ HAP HORIRW QR FDHY Z KHIH D FRP P XQW KOG | BHHD GHBIDMS FRQURCRYHUWH | RUAKV
WH XVHG\WR &, % ,GHG DVAFIBGIQWH IQ\RP HIDH/Z HUWWHFKHG FRP P XQWA/FDIP HG\R KDrH
EHQIQIP IADMGE. GFBRIRYHP HQNQR DFTXHAHIAH DY/ OQG DG WHY/Z HHVEN-QE\ &, % 7 KRHH P SBV
\KRZ \WDNIQAIHIRXV FRP P XQWA/ WKW DHWWDYHY  YXQHIEGI R WH RYWA/R - &, % 006G W SDWGHY

: MRAWIQXMAMRDDFG P HKOQWP V R 1IG-QMW DG UAWROH FRO@AW DG Z WRXWJIRRG FRQXEEMRQ
SURAHGAU/ VW ONHD WWDNVARP P XQWAY PAXRP DY WKW Z LOFRQIOXHWR EHXQGEHP 1GHG

LA R \BHEDDRINID HIREALEED HIRIPLE RJ WILRA \LIQULEBTH\R LRI SHSBY \KIOEH FEDD (GG L
FRESHIDNFDZ KKK SHSBY DEUARQUGIIES RWAGE [RINGPDIDHY
7KH\P LGRP DB/ WARXUAH WKW \XFK D/ KDYHXMQ) \CSHRIRUPDMS@Y2 VFHOR  RUWR KXQAZ L@
OQP OV DHZ IGHD GUNEXAGWURXIKRAMMHFRGAHXRY

,QWHFDHR \WHHRXIEQKP HQAR 1 RCEDP 1 GR\L1 DIRCBON 1113 . DDIURP / [QIBIDONG0 EHJGYBIFRP P XQWWY/
IURP / LQIBQID O DNIR DG 9@ DQYIDKDYHEHHD GHQHG DFFHXR | RINWKMH. FRUGHUWHURZ QB \WHIP SRIMRQR \WH SURMRAG
DD BQG WIBMRQIO RUANEDMY ARQGHRAIDY \WHHARP P XQUA/\KDAP DY HIFK RMHUKDHEHQFBRFG\RWHP / HZLV  E



0 RELON IVAHOAIDR LQAIHRXUARXUFHP DEIHP HOABUIRMAY , WAITEGV\WHVHP LQRP DBAR XHUARXUHY
DFRAQ) \R AKOQILQ) HRBIIFDDFRQAWRY/ SRIMWIDARQM W \FDRQBDFKDIHY DG FXGMUBDIP SHDYHY/
7KHH IV RHZ KHP 1Q) FAGHIAH R \KRZ \WDMQRIHIRXY KXQMJIDANHIU FRP P XQWA/ UKW \R XVH \WH
| RANWDYHEHHQXQEHIP |GHG DG UHP DQ YXQHIEGIVR ERN GJJIQ) DUGZ @D HP DIHP HONRSHIMRYY

' HEBGG IQRP DIRQ RQ KRZ \HP LQRP DBV GHLGH WHU WKW RYHU\KH | RIAXADDG IW UARXURHY LV \KODCRW
D/DOE®! IQ\EMMR WH\RAR HRGRP LIE WMAH/ UG RARYHAKHSDIWIZ \HDY &6 KD/UHAHQ® EHIXQ

R GREP HQARXUH-QAKVIIH 9/ GRA GRAENHLQUR DFFRXQAKIWRUEDDXVH SDAMLEDY QRUGRH/IMENHIQR

DFFRXQMWH P STAAR UAXIEVRQY RQ PXUHOAKXQIY BOG P RALOW GAH R HR X006 DG GIJIQ) CRW

7 KHIH LV WXV D QNHIKRRG WDKK H HIAVAY Z LOQRAEH CEGI R 1 X® FESMUHWWH H WOAR \HP LQRP DB/

IRBMVXH ZKIEK 1V FOADDIRU GHIQQ) WHU WKW 8 Q3HU ) 6& 3UCASEV DQG FUMMID IQAIHRXY
FRP P XQUA/NKRXT EHIEGIR CH IGHWHHUKWI ROWHP \FHOHY/

, R SHEDAKOOEHP QDG RAXHCESIDFOR \KHMIEARBONGZ GEHHDGC) \KHAER (RNAVBEVR)
P DEHP HYWAEPVLQIRINNFSHINRY, 7 K\/FAP SQDIFO\KBOEHIREP DD DIHG XTI ZI\K \KHUIWHOS QR HG FRQE
EHRM RNV PP HH
& %DG 352 * ( 33 KDHEHHIWG IURP |, QAJHRXV 3HRSBV. QRZBGEH ,3.  WURKIK WHUZ RN Z W
IQAIHRXVIQAYIGOY RUJURXSVZ KR SURNG-GNFRZ GGEIHR WHHRX WP \WDAKDY FRQIGHIED | AOMMS
DR/ DQG LGHQIMIFDIRY |, QH AKBQIHWHH SHRSBIGLHR® LQRHE DH\RP HIP H/SIRMGHGZ W PRH RU
JRRG/ DINRXIK &, %00G352 * ( 33 GREXP HOBINRQ RQWMY/Z D/CRAYGHON, WESSHLYWDWKHHIY QR FBDU
PHKOQWP B\ ZKIFK WHIQAIHIRXV FRP P XQW DV DZ KRBI DHFRP SHODMG | RUWHXHR MY FRP P XD
NJRZ BEJHOG\HAR WO 0 HKOQ\WP VI RUCSSURSUDMD FRP SHQDIY) FRP P XQWA/GHHG\R EHGAHBSHG
ZIWWHP B\ &, %D0GRKHUIQROHG SO/

,@0AQ IRUH P SBI 0 RANDAD $ 3IHIH -HRO IEKHD
&% RS AW



&RQFOMRQ
7KV \HRIRQ \XP P DUARY \WH P DRU RANBRAQ) WKHY 1Q WH FROMWR ) 6& 3UASBV O)G DG IV
IRBZHG B\ UHFRP P HIEDARQY\R HIEGI FRP STBUFH %4 UHIIRBOWERELBY &, % KDY/ JRGH I UIQ \HNGQ) \R
DEAAWP DD R \WH SUAIQ) \RADOMKHY WDALFFRP SO XUEDQAVDARQ DIRXQG LQGAKIDOBIIQ) DRMW 1Q
WP RM &HOALDS U IRV + RZHYHU DV &,% P DIDIHP FOVWHRIQWH O0G WH SURHEQ) \HRNRY/
GHP ROMDAM LQWHFRQM WR CFKIMQ) ) 6& AHWWIFDMRQ\WHHUHP DQVDIWDAG-DOR EHGRH

7 KH SUFHEQ) QYRR FRFOGH \WDAERW. &, % D06 WH IQAIHIRXY FRP P XQWA/ KD/H WH UKW X\H
IRMNVIQ &, % FRIFFINRYY &, %6V WKW DHEDHG XSRQ SHP IWRQY/JUIDMG\R B\ WHJIRYHIP HOAR \WH
SHOETF R &RQYR , QAIHRXV FRP P XQWA/ SRIFAV WKW \R WHU | RFMV EDHG XSRQ WHU BQ) WP
RIPSDIRQ G XVHR WHP H HP SOIHG B\ \WH GQN ENETHHD | RIAXVIX@MUH DQG WH OHIKRRG R \WH\HP L
QRP0G ARPPXQW 7KHH WKW DH BWRIQWG B IQMCDIRIDWDMY GG B\ WH JRHIP FOAVR
&RIR &, %KD/\ HAR | RUP DD UFRIQVHIQAIHIRX FRP P XQWA/ UKW DQG LQAIHRXV FRP P XQWA/ D
SHHQ® PDJICODIG IR &,%V P OIIHP HONV\WKRXWY OQG FR P OQDIHP HQWV SURRHIKAY KK D/
352 * (33

, QAIHIRXV FRP P XQWA/ DH FXUHQ® EDMHD X DHR ®JIIQ) SOV DG FROHYDIRQ SIRSRIOY | RU&, %6V
FRFHMRQY DG \WHHDHQR P HKOQVWP VE\ Z KIFK IQAIJHCRXVARP P XQUA/DUH WP DIVDED LQ RP HG DG
FROXGMG CERAVMMP ) RU) 68 AHWWIFDARD \MLY P XWARKBQIH MGRH HYGHGRH FBD® \KRZ \V/ \KDARXUHQW
P DOIHP HQAMDAILEY DH KDAQ) QHIDAYH 1P STFV RQ IQRIHIRXY FRP P XQWAY DFFR/ DG XWH R WHU
WBEWRD0 RAIV= RQQ) SURSRIY | RU&, %6V P DIHP HOASDD SIRGAHG B\ &,%D00G: &6 DHQRAEDHS
XSRQ D I XOXQEHWEAQ R IQAIHRX FRP P XQWA/ HSHADD WH\FP LGRP 0B/ | RIANMIIKW 7KLY IV
FROADY \R) 6& GRIPV DG LVONHD \R GG \R DRIGFIHDHIQWHQP BHUR GASXWYRYHUI RIAXAMOAUH

8 QEHU PAUH-QWVFRQAMRYY KK GVEX\MY FOOCRWEH WAROHG 10D BHDXAH UHBYDQAFRY GRAVUAROMRD
P HAKOQWP V QR QRWH IMAVZ MMIQ &, %V P OEDIHP FOMK MM BQG LQAJHRXY FRP P XQW/ FOSHW \R
GHRMDM Z W &,% P DIHY IV YHY BZ : HWWHH RH FRIFOGH \WDNQAIHIRXY FRP P XQWA/ WKW DH
XQEUWUDNIURP \WH DRYWA/R &, % D0GIW352 * (33 SDNGHY 8 WUHIAP HDKUY/\R WHGFH WLY WUV
DG SURP RMIP SURYHP HOVIQ@HZ W) 6& 3UCASEY 06  DHINRWWEHBZ

. H UFRP P HYCDARQVIRUDFKIEMQ) FRP SIDQRHZ W) 6& 3UQASEN DQG

( (UEBBDMFESDIRIBIEE. FYXBIR)

&0\ DG HNGRHRVIFEBY UKWV
O/, QUVNIFTICR, LRIV, QUDXUKRMIA

([ MY QDIRIODY VDM XQFBOUIERANKHH WAR | RUANGHRSEV UIKW\R | RUAMNDIQG DOG UARXUAY 0QG AHMEIQ @7 VDHIQ
FROADERIRD Z W &RIRVIQMIDIRICFRP P WY HOWV 1 DIRIDDY VIRYHAQ) | RIMVDOG ERAYHIWN GR R HX® FRQRP
\R DJUHGIQMRDORP VKK DY) 6&



( CCEGI3 DWASDARQ DG & RQXABARY
,QRGEUWR HIEGI SDWASDIRQ B\ LQAIHRXVFRP P XQUA/ 1Q \WH GHYHBSP HOADG [P SBP HOBMRQ R \WH
| RIAP DCDIHP HOASDRQIQ @HZ W ) 68 SUCASBY &, %\KRXG HMIEQK DSIRFRNVR ~ JRRG FROKERIRQ!
\BLJRILY [QRIHIRXVIRP P XQWA/ Z KIEK
, VPXGMUDED C5SURSUDM
7 DJHVERN \HG-QIY DG P LQRP DAF IQRIHIRXVIRP P XQW
3URVIG/ WP HD LQ RIP DIRQ\R FRP P XQWN/ CERXAIRBASDDY 00G RMHUSUIRAXE/WDAP D DI HRAW
WHUUKW
' ROP FOMWHUYLLE VARGAHOQ) \WHHSDDY
( CEGVARP P XQUAAR SUHOAKHUYLLZ VAR &, %P DIHY
, FOG/| HETAN DG GHIRIDIRQ P HKOQ\P VAWDAG-P RQMDM\R FRP P XQUWA/KRZ \WHUYLLY VG
WKW DHEN-QLQR CFFRXQAQ FRGFRINIRQ P IIHP HQABDD/
/D WHRUIBQDMR DG \WKQEDDFCSIAMAV/R IQAIHCRXVARP P XQUMY/

0 HDXUAAR | CROBMIQAIHIRAVARP P XQU¥/ SOMASDIRQ\KRXGLGFOCH

7 KHRXEEQKP HOAR D\SHADDAG JURXS R H WWMRQ Z ROHY \WDAIGFOGH IQAIHIRXVFRP P XQW
USUAHQEIYYY \R EXG GUFVEN BREHQ &,% P ODIHP FOVOGG IQAIHRY FRP P XQWA/
WURIKRAWE, % FRGFRXNIRYY R IQRIP  FRP P XQWA/ CERAWI RBMVSDDY 006 R\ \KAP DIFDD
GRP HQVRP P XQW YLHZ VI RU&, %P DIHY

7R GYHBS D FRIFRNRQ Z IGH GFODOXIIH WER \HYIFH \BLIRY IQAIHIRXY FRP P XQWA/ \R
SIRVIGHWHP Z W UHBYDQAKQ RUP DIRQ FROFHLIQ | RN SO/ FROKEEIRY SIRIUP P H/HN DQG
DIRXP IRUHAOQIQ) YIHZV ,QRIHIRY SHRSBI P XWVEH LQROHG 1Q IW GHYHBSP HOVDQG
P DOIHP HQVURP \WHRXAHWY

&@LU\ DG GRAXP HINQALT HIRXV SHRSBV W KWILQWHFRFHMRQ DD

,P SBP HOA&RP P XQW EDHG/ DQG8 VHO DSSIQ)

,Q REHUWR BOAH WH WUDMR FRP P XQUWA/ I URP BJJIQ) RSHIMRQY DG R KHS FRP P XQWA/\R GHICH
WHU UKW 1Q @CH Z WK ) 68 IXGHIH &, % \KRXT UARXUH DG HQWUH D SDMASDRY  SURFHW | RU\WH
IG-QNIFDARY DG GRR® HOBIMRD R IQAIHRXY FRP P XQWA/ [RIANWXH 006 \WHU SHA-BWRQ R \WHU
PAKRP DY WKW $ FRP P XQW EDHGP [5SIQ) SURFHIV\KDNCFOGH/ CONHIQAIHRY SHRSBVONQ) 1Q&, %
FRIFHMRQY/Z RXG GG \R WHSUIRGAIRQR  FRP P XQW RZ GHGP CEVEDHG XSRQFRP P XQW JHHDM DD
GRP HIY WHUI RIAXAKHDOGWHUNA WARXUAY | QMUY WHHP CEVIQR &, %V SO0QQ) SURRHGUY
Z RXGUAROHDQ® BHUR RANEDAQ) MKHY/

&OUI\ WH®IDOWP HZ RN

&, % \KRXG Z RUN Z W \WH JRYHIP FOAR WH5 HBXETF R &RQIR QREED Z W \WHO IQWY R -XWFH D0G
+ XP DQ5 LIKW \R FOUL\ \WHEIDOMDMRQR WHIQAIHRXVFRP P XQWA/IQ (RWHD&RQYIR REHADD \WH
\HP LGRP DAF SRSXOIRY SOMEXDD Z W UASHRWR WHULFFHW DG XHR | RIVGRZ 1Q&, %6FRIAMRQY
7KVZ LQNXUHH P ICDARQR H M) GIVOIRQIRYHGQ) | RFAV EIRAYHIW SIRMANRY DG IQAIHRXY
SHRSBVIQUHDIRQ\R ) 6& DG RMHUIQMIDIRIDOIR P V

WADLIXH/ WDAD SUYDM FRP 3R \WXFK DV &, % FBQERAFDU WH@Z. \KDALY WH SIHIRIDIYHR - \WH JRYH(P FOVSRWED Z W
SURRKUHIURP 1* 2V



BHHUFRPPHIDIRD 1 R WH* RHPHOAR &RQJIR 7KLY FRXG FRQUEXM \R \WWH GYHBSP HQAR
UHRP VR \KSSRWWIKH JRYHIP FOAR \WH 5 FRXETE R &RQIR R FRP SO Z W W IQMCDNRBOREQIDARY/
XQEUWHEY%  DOG | CAOMM 1P SBP HOBIRQ R ) 68 \WEEDG/ 0NG UIIRBODIBHP HON \KFK D/ \WH
&20,) $& WDV 7 KH&RIR JRYHIP HOWD/DUHIE UDMHG\WHEDQIKD/ DUBFSHSURVFAKDARYHOSV DO
R &, %VARGHXRY/

UXLTQ) , QINMARCDOR DSCAW DQG, QI UDMKPMUA
&, % \KRXG MWEEQK D G-EFDAMS XQUWDAP DIDIHP HOAMBYHOWDAZ LOEH WAERME®! | RU HIEQY
FRP SIBJFH Z W DO UHBYDQMRADDSIRMRY/ GPDGEG B\ ) 68 HSHADD \WRH SIRIUP P HY/
\BLJRIY \WWHIQAIHIRXVFRP P XQWAY &, % GHHB/\R RO H SHWH\R P BIHWMY/Z RN 7 KLY
XQUXKRXG SUR CRIYHD P OEDIH &, %6V IOMIFNRQY Z MY FRP P XQWA/ BQG \X WP DIVDXD GREXP HQWV
WHRXRRP HY/ 7 KV XQUIKRXG KDYH X DMUASRIELQN | RUDIOR., %6\ RWNA/RUSURIUP P BAKDV

DI HAAQRIHIRAVARP P XQWY [(FOGQ) Z (@D HP DIHP HASURIUP P IAKRK D/352 * (33

7KURAIK W Z RN Z W IQRIHIRXY FRP P XQUY &, % \KRX@ FXEEQK CESURSUDM D0G | DU GAVSXM
UAROMRQ P HKGQWP V 1Q W FRIFHMRQY WDMQFOGH \WH P HIQQI XOSDMASDARQ R IQAIHRXY
FRP P XQW UH-SUAHQBIYHY

&,% \KRXG FRQIGU WH GYHBSP HOVR FRIFEIMIRQ ZIGH FRP P XQW FRP SHODIRD P HDXUY
\GHAL LD \BLIHAGY LQAIHIRXVFRP P XQWA/ GHHOAKAK D/P RELGIKHITK \HYIEH/ DSOMMIR  D0G
CESURSUDMHOADIRQ WP

,Q RGHUWR HIP l(DM REWIERAWW ZRN Z MW IQAJHRXV ARP P XQWA/ G WH IP SIAFAVR W
DA/ RQWHP &, %P BIHP HQWKRXG Y UHHWR UHIXOUIQE-BHG-OAP RQVRUIQ) R IWZ RN 7KH
URBIR WH 1QE-8HG-OAP RRMRUNKRXG EH ICRGG 1Q D QG SIRRFROENIHD &,% 0 () (| BG
. &6

&, % \KRXG WXH D WM FOAR LOMDAMHNGY RANZ KDAMWQMBY R QR 1Q RGUWR \DIY\ \KH
UTTXUP HOVR ) 6& 3UCASBY DG

&,% \KRXG HXEEDK SDMGHIKISV Z W FRP SHAMDMQAYIGAOY 006 [OXMARY/ R \KSSRWW\KH
GHYHBSP HOAR W FCSCAMY/DOG SURFHGAUA/Z W UASHRAAR [QAIHIRXAVARP P XQWWY DGR SURYICH

1QG-BSHGEG-QNBGNH



( FRRILFDQ P SCFWSDW, , P SCFWR , QGX\VMDDDARQE) &, %

&, %6V LQBAIDDAHQAR/ DH P DD GFDME BRQMGH WH 60QIKD 5 IYHUIQ 3R\RD) DG RQ D\P BBUVAIBIIQ
. R &%RZQ/ \IZPLOVOG GYIQ) NQV 7KH POQEQ SHP DHONRMWAPSY 1 GR\L 1 QR\L
O0G/ RAQARXQIRX IQWHIRBZ W DSROM@MIRQEHNEHD DG SHRSBIHFK P DQD |RNZ RIHY
COGWHUICP L0V

3UREGP VIHDWG R, QGAIDDMQ) UP RMIRIMMDUDY

3R\RD

% RIHE&, % WIMG RSHIDIY 1Q (RIWHDE&RQYRIQ  3R\RDZDVD\P DOM@IHR \QKTEMIDN
8 QIDWH \ HLJ SRIXDIRY [GFUDHG WP HIGRAO OG 3R\RD R IV DWZQ R ERW -
IQCEMIDN 7 KHSUP DY BDRYY | RUMLY JURZ W DH \WH LOBMMOD RIAXATRAYMNAY/ R &, % Z KIEK SURYICH
HP SB P HQVKHIGK FDH DG FRP SDUHG \R RIMHU VLAY RUVRZ Q/1Q WH DD D HERIN R I XGRMRQQ)
LI UDKAKFUA

3R\RD EHP H DG WOUWHP DQV D AHOAH R DMIRIRQ 1O WH QR R &RQIR ( YHD LL WH JURZ W UDIM L
\BZ1Q) GRZQ SRSXOINRQ JURZ W UHP DQV DKXIHVKMUHDAR WHI RUAN WH\RADOGHYHBSP HOADQG WH\RADD
\HRXUW R \WHDD 6RP HR \WHP RIACHIDAYH(P STFVRQWHI RUAIVDIRXQG 3RARDIGFOGH \WHFBDIQ) R
IRJMV SOQIGWR IDHWOMR RHU KD KUK SUAKKUH RQ ZLGDH WURXIK KXQIQ) DG SRIKIQ)
RSHIQ) R IRRW IQ DD VDR ERW - - KD IUIJPHQMARQ R D UHDMYHD XQAMMUEG |RUANV
HRW\WWP DG | LD FKBQIHY P SRHG XSRQ WIEWRDOSHRSEVY \KAK DY \WHO EHQWBI3\ JP 1L/ @1Q) 1O WH
DD 7KHIURZ\W R 3R\RDZ D/ XCQB00GHG | RUDQG GG QRAENH SOFHLQ D\KWEKTE®I P DOGHU 7 KH\FDBIR
&, %6V RN/ GRAY/DBR [QGFHDKUIK UASROIEIOVR WHARP S0 - Z W WIDB/AR \WHLP STRAW SUAHFH

DG CRAYMAY/FBDM $ SDQQHGDIRIORIG\R WH1 RWW R &RQIR Z 1@ XUMHUGRUHDHH MY SUAXKUHRQ
3R\RD

3ROQNR FRFHD
1 R( QMURQP HQECRUGRADD P STV \KFXP HOAXMAHYKDHEHH SUWHQ® FUEGRAWRUWHS ) $ R
3R\RD
$ GMRAIK \WHJIJRYHIP QAR &RQIR 1V \WH HOMY SUP DO WASRIE®! I RUSDNQQ) GYHBSP HOVGR
FBOU DG FRAHMOAGHYHESP HOAMWRDM 1V CSSDHOM RUWH WIIRQ 6HHSHRPPHIADIRQ 1R R
* RYHIP HORR &RQIR

5 HRP P HIADIRY
(,$V DG 6,$V \KRXG EH FRP SBINMG D/ SOUCHG OQG P 0EH SXETF EHRH FRP SIBgFH Z W ) 6&
SUCASEY FIQ EH DKIG 7KHDP R \WMHH [P SIRADXAXAP HQV \KRXG EH \R DRG HHD JUDAU
XEFROARBGGHP RIISKIE JURZ W R \WH3R\RDOD

9mQGL: DWW K [ SHHIFR &RIFDMH, QROMBIGVY/RVIQEXNIKCTED FRREED) RING DIDHPHW3RZ HUSRIQMBUAHOBMRQ

Q  3RRDFARQM -  ICKIEMIDN [Q . Z\DP HIXP DUQOIURZ \K UDMR 7 KHOQQDOIURZ W DM
\BZHEAZQIRP W IQWMVSHIRG

$ GMRXIK WAQI RUP HGXVWDABD( ,$ RQWHH WMRQR \WH3R\RDOQG. [ER\[Z P (QKD/WHQ® EHOAUWGRWND 1O
ZKIEK D\RAR HRQRP IEWYG IVUHRP P UGG



. TKRH WAL P XWWFEODD IG-ON \WH YDIRXY SROXOMRQ FDMRIEY \VFHYR  WHU SRMIDD
QLIHIY) WKW DG LQMMN SDWXO® Z W WIDG/\R 0P IQ) DG KXQIY DG SBHOASRWE®!
\ROWRQAR FRJ@ENVR QMM

. 7TKH\RAR HRQRP IE WG UHFRP P HG-G IQWH ( ,$ RQWHH WRIRQR POV [Q 3RNRD DG . [ER
\KRX@ EHFDUHG RANDQG P DEHSXEQF

. [ER

. [ER D8R KRWV&, %6LQBAMMIDD CHOMA/ EXWKHYI@IHLYP XFK \P DBUWED3R\RD + RZ HYHUWIURZ W DM

VHHOKUKHUWOD3R\RDV ,Q . FRKIG  IQKIEMIQN DAWHHIGR QP EHY KOG LGFUDHG

R IQCEMIDNV 7KHDHDHOQCIURZ W IDMZDY  DWRIKGRUDIQI Q. $QDIDR RYHU
KDKDVEHHQ HWHUFBDHG RAANDIGHVR GYHBS WHYI@IH 7 KHIP STRARQWHUHIIRQ WHHOYLRGP HOWV

DG WHGFICSRSXOMRQ DHVP LOMR WRHIQ3R\RD EXWRQD\P BBUVAIB!

SRONVR ARCH®D
- &, %OHWVDSRIR \WDAGAAIEH/BOP HDAXUA/ UHDAUHE VR UHSXEAH WH SURXUH RQ WH | RUIAKADRDG \WH GF3D
SRSXONRQUAXGY |URP WHIWRZ W R . DER VHHWHSUHRXVRKEBWUV GARUISWROR  \RADOP STRAV

7KH(,$ QG QRAIQMUDMWH GFICSRSXOIRQ [QDP XFK D/WH ZHHQRAZ DHR \WHFRIGAANR WH
DXFXP HOMWSX SRHDGIWRARRP H

5 HRP P HIADIRY

. & %P XW\EYHBS SRIAHVDP IQ) R FROMROKHIURZ W R . [ER IQFRUERIRQZ W RMHU352 * ( 33
SDVGHY SDMEXD® WH * RHP HOAR &RQIR 7 KHH SRTAHY P XWAEH P SBP HQMG DG FROXED®
PRORUG 6HHSHRPPHODIRDL  \R* RYHIP HOAWR &RQIR
$Q ( QMURGP HMEDDNG 6RADD, P STRAG \WHXP HQAKDY EHHD ARP SBIMG IRUWH . [ER FRFHWRY , W

UAXOV \KRXG EH POCH SEE 000G IND IQR TFRQVUIDAQ) IXMH SOUQQ) R WH UIIRQV
GHHBSP HONV

7 KH1 DARQDCS RDGWURXIK / RXQERXQIRX

&,% DG WH* RHP HOAR &RQIR \JGHG D” &DKHJ G &KDUIR{1L | RUWH FRIFRXIRQ R / RXQERXQIRX
ZKHIE \WH FRP ST DIBHG \R EXG D QIRIBOURTG \WDAINY WH XSSHUGRW R &RQIR ZIW 3R\RD
'XUQIRU HAPEU  YMWZ HZ HIHVEN-Q R WH URDG EXQIQ) VWM &RQIKAIRY Z D/ TX\MOGYIR-G
ZIW WH &,% FDME@MY R NP ZD 1P WH QRWHD HIG R WH FRIAMRQ 8S \R (RZ \WH
| RXQERXQIRX FRGAAWRQ LV DOUJH UHDYHD IQIEFATRIAXADIHD WDAKDY X | HIHG QMBI I URP KXP DD LP SRV
7KHQE URDG ZIORSHQ PAUHQ® XQAWMEHG DQG I(QIFFRXE®! | RUAXV 7 KLY URDG Z L@EH RSHQ DIRXQG \WH
FBAN XQINH&, %6VEIIIQ) URDB/Z MAQWHFRFXMRQ Z KIFK DHFBRHG EREHD OG VW ONHD
WDASUAXXUHI URP RANIGH Z LOIGRUHDH \KDALFAAX/ Z LOEH | CROBIMG | RUSRIAHY 00G \WDARYH DOSUAKKUA
RQZIGDH | RV D0G WH GFICSRIXDIRQY \KEVMAIFH UARXUA Z IQIGRBDH , WA/ QNHD \WDAKHFRWVI RU
EX\WKP HDAP MIDIRQ Z LOIGFBHDHWHP HIGRAO |, Q DEAURY | XWMHUXGFRQARTG SRSXDIRQ JURZ W 1Q WH
| RXQERXQIRX DDZ I@GRHDHWHSUXXUHRQ! RIABRX A DQG IQKIEMIDV

* UHBHIAHKD/QRWHHQWH( ,$ RQWHH WRMRQR 3R\RDOQG. [ER WIZP QY 7 KIVUHFRP P HIEDIRQ AP VI URP
IQIRP DIRQILYHDE, W/
$ FFREQ) \RWIMH( ,$ Z HOWURXIK DGHRIBGH HIAVHWR DRKLEYHKLY



$SFHREQ \R: &6 \WHHR JXDG DQNSRIKIQ) SIRIP P H FOQCRMWROH DOZ I@GDH SRIFKIQ) SUREGP V
7 KHIH LV D SRQADAZ KIEK WH SUAXKUH GHP RIUSKIE HRQRPIE HF BHFRP HY\IKFK WDAD FKDIH R \FOB
RAPAY DQG D SDIDOIGRUDAH 1Q @7 HIRUAHP HOAP DKUY Z L@CRWEH HIHARYH VR FRQARORU \XSSUAW/
SROKIQ) SDMEXDL® [QDIHHBFRQM VR UHDIYHOZ GAGHN

3RQNR &RFHD
1 R \RADDIP STRADKHXP HOAKDY EHHQ HDERDAG SURUVR WM URDG FROWKAMRQ HWHUE \WH
* RYHIP HOAMRUE &, %
, WUHP DOV XQFBDJ ZKDMMH FRFFOMRY/ R \WH / RKQERXQIRX (,$ ZHH ZIW WIDG/ \R WH
FROXUFIROR \MY/URDS DG Z KHMHUWH KDYHIQ OHRHG\WHURDIG EX@Q)

7KHIP SFWR \WH/ RQERXQJRX UG RQWH1 1 1 3 DHQNHD \R EH\AYHH DG &) WP / W
DFFRXQMAR \KY INKHHHP VAR KDAHEHHQWIN-D 6HHSHRP P HOADIRYYL DG \R* RYHEP HWR
&RQR

&, %OFNVDSRIE \WDAGAAUER/DTP HDKUA/VEN-Q RUMR EHVEN-D LQ RGHWR UHEFEH\WH SUXKUHRQ
\WHI RUAX\DOG \WHGFDCSRSXDIRQ UAKEGY | URP \WHEX@Q) R \WWH/ RXQERXQIRX URDG
7KHEX@Q) R \WH / RXQERXQIRX URDG IV QRMQMIUDMS IQR D WIIRIDGYHBESP HQASDD 6HH
SHRPPHIADIRQL  \R* RHIP HOR &RQR
5 HRP P HGDIRQY/

| RQRXQIRXSRIG(,$ 6% ROWHFRQHNHFR URDG EX@Q) DG XVHP XWAEH FDUUHG RAW
VHOR S IRUGHIQUWRYY 7 KHH (P STRANMGEY P XUARBOD UH GRWKH GFOOSHRSEV IQMMIV
006G WKW BQG \KIJHWASRMEBGNROMRQV\R SUREBP VFUDMG B\ URDG EXTIQ) DG XVHDQG P XWEH
P OCH SETF 3RIHLY P XWAVEH GYHBSHG DQG P HDXUA VIN-Q \R FRXQMIFADQG @ MAKH GHIDH
HARBJIFDCDNG \RADOP STRVR WH/ RXQERXQIRX URDG 1P SBP HWG DQG FROMID® P RQARUG 6HH
SHRPPHXDMRQL  \R* RHIP HOR &RQR

7 KH/ RXQERXQIRX 6L P L

&, % 0G5 WH* RYHIP HOAR &RQIR DIUWHHG RQ D™ &DKIFHUGH &KDJH{1L IRUWH/ RXQERXQIRX 8) $ ZKIEK
UHPAUH WH FRQIKRNRQ R DY P 1@IQ WH/ RXQAIRXQIRX | RIAW7 KHRHDARQR WH\Y P 1OP D' UHPXALH
\WHFODDFHR  \HHBOKRALG KHABW/R SUP DY |RIAAVDYZD/\WHFDHZ W SRNRDDG. [ER $ QG

LQBANUDDAG FHOAM Z RX@ EH FBDAG LQ WHP IG3BIR DSUP DY UDQ RUAMBEAQ) WHP HIERXV SUPIXKUHRQ
\WHI RUAX\Z LD HOQG WHWBEWRIOD H WWBIR GFCSHRSEY

&, % OMILQAFDMS \WDAIKH QDMRDOURDG IMKH GRA/CBSHUIQWH( ,$ R \WH/ RXQERXQIRX 8) $  DOGWIND6,$ IV AXUHO®
DG RAW7 KHUXGVRAEHGLO&, 941 SURRFRO RUBIJIQ) URIB/GRH/CRAZESD R \KY (DRI



&RP AIGHG Z W \WH EX@Q) R \WH QDIRIBDURTG WWURXIK WH FRFHIMRD WMLV \LY P LOWSUIHN D KXIH
DEAMREDWUIDAMR WH IQMUNV R \KH | RBUAHRY WP WH HIHAYH SIRMARQ R \WH 1 RCEDD 1 GR\L
1 DARBON 1113 DG\WRWHEQ WP JRIVR HRBIIEDIDOG \RADDMXWEEOV R &, %VRSHDARY/
Z KIFK DH D FRQAVMRY | RUDAKIEMQ) | RUAAHWEDINRQ XQGHUWH SUCASEVR ) RAMBWZ DBKLS &RXAO
7 KHIP P LJUBQASRSXOMRQ DMIRAG \R HP SB P HOABLIRGHRAV Z RXT@ KDHD GHS DG WY P STRARQ \WH
SUP DY | RIXVD/KDYEHQ FBOD \KRZ QIQ3R\RDONG. [ER Z KHHWHUWAIG-OASRSXOMRQ JUD® H FHHB/
HP SB HG W | TP L0/ 006G VHLYIEH SURVGHY BQG Z KHHWHULP STRV DH \WDOUIHD XFRARDG , WKD/
EHHD \KIJRAG LY\ P LOVKRX@ EHEX@ 1Q 3RNRD IDMHUWID/ RXQERXQIRX | RUHARGRP E \RADDDG

HMURQP HOBDHDRYY

SROFOMRY/
. 7KH XPROARDG SROXMIRY JUZ\W 00 AW/ WAXRY 1URP \WH FROXUGRIRQ R WH
| RXQERXQIRX \[ZP 1@ ZRXG XQEREMD D85 SHKH \R WH GUKERUQ) 1113 DG
FRP SURP NH\WHDDHIG FRQUGH.IE®I DG FRW® HIRWP DEHE 352 * ( 33 \RP IQP [] HWHLP STFW

R GHIKERXUQ) GIJIQ) RSHIMRQYDQG DXRADMS SRIFKIQ) CRYMA/RQ\WHDHDVZ LGDH
7KHEX@Q) R WH/ RXQERXQIRX \[Z P LQY RXT LJQLLEDQ® MRSDEVHE,, %6V) 68 SURFHX/ HNXOD
IURP HFRQRP LE \RADDOG HYMLRGP HOBCSHYSHRMHY
VAR EHH SHRAG \WDAKHEX@Q) R \WH/ RXQERXQIRX 6L P LQY RXG KDHDKHDA 1P STRARQ\WH
| UDDQGI DXDR \WHHOLIHD IQEFWVR BV D/Z HOD/RQWHIQAIHRXVSHRSBIQAQ) [QWLYDFD
7KH/ RXQERXQIRX \[Z P (@SURVFAFBDL® KLIKDIKW GHIAHCARY 1Q WIIRIBOGHYHBSP HASDQQQ)
DQGSRIALY 6HH5 HRP P HOADIR)L  \R* RYHIP HOR &RQIR

3ROQNR FRFHD

. BXWEIIEG! CESURSUDM DQG | XQRIRIDROWMRQY \R WH SUREGP \/ FUDMG B\ WH LQBAWUIDT) DARQ R

| RIWAXAM/ KK D/3R\RD DG . [TER KDHGRAEHHQ H SBUHG 1 RXQG RULP SBP HOMS EHRHI XUWHU
SOVRQ QY AF-QUVR (QGARIBDONR DHGYHES-G SDMEXD® [Q IQERASUP DY RNV 7KWV
\WHFDHZ W \WHSDIDAR EXGWH/ RXQERXQIRX\[Z P L@
1 R HMLRGP HQBCRU\RADOIP STRADXAXP HONV FRFHQQ) \WH SRAQICH I HAWR WHEX@Q) R D
Q. LQOMMDIFHOAHKDHEHHQ FRP SBIMG P DEHSXETE
7 KHFRWEHH MBBOMY R \WH/ RXQERXQIRX \[Z P LOSIRVANVHOYURGP HQED\RADOIG HRGRP (E
KDV QRABHHD FUHG RANVYDHG RQ XY SHIHGFHIQ 3R\RDOQG. [ER MY FBOUKRZ HHUWDNV
\WHHRBILFDCFROHDHFVR RSHIQ) DQY. IQGAMMDCAHORHIQ SUP DY | RIAXNDHP RUH\KED QNHD
\R EH QHIDAYH 0QG WDAZ (WY QMBI H WY JRYHCP HOEDWEH RULQ UDXUKRMUH P MIDARQ P HDK Y/
Z I@FHIP SRMEBGMR P SBP QW | HAAYHD

5 HRP P HIADIRY
* UHHCBHDAH WHUH RIH XUIRY &, % 006G WH & RJIRBVH JRYHLGP HOANR CEDERQ \WH SO \R FROXUKEAD
\[Z P LODNV RXQERXQJRX 6HHSHRPP HOIDMRQ 1 \R WH* RYHIP HOAR &RQIR * WHHSHIH
WRQI® UHFRP P HIB/ \WDMKLY [QGAMAIDD SIRVFVEH BFRQIGHIG DG UWHBFDAG \R 0D H M)
LQOMIDOAHQRH\KAK D/. [TFRRUBR\RD
&,% \KRXG H SBUH DG SIAHOMR \WH FHOABD &RQIRBIH JRYHIP HOV \WH / INRDD UHIRED
DAMRIMA/ SRXDIRY/ HBRAG WSUAHQBYHY DG RMHU FRFHGHS WINKRTHY DEMODAYH
GHYHBSP HOATRYIMAY/ DG P HDXKUY/| RUWH/ INRXOD SRSXOIRQ 1Q R G-UVR DEHDOMD USTFHWRH
SRAQINED SIRNG-GE\ WH/ RXQERXQIRX\MZ P 1O




$ @ZRRG SIRFHMQ) \KRXG EH FUIEG RAWIQ 3RNRD RU. [ER 6SHADD, P STRAMMALY R | XUMHU
LQBAIDD GAYHBSP FOMKRXG BH LQUDAG FRP SPIMG DIDWVHG DG QVPAXHG ZIW WH FHQALD
&RIRBVHIRYHP HNBQG FRFHHE WENKRTHY

&, Yo\KRXGP DNHIW & DKHUGH/FKDLIH/ SXETF

EXWEKITEG! CESURSUDM DQG | XQRIRBDROMRY/ VR WH SUREGP VV FUDAMG B\ WH LQBAWUIDT) DARQ R

| RIARMMY KK D/ 3R\RDDQG . [ER \KRX@ EHH SBUHG 000G [P SBP HQAG EHRH QY. AH-QUYVR

LQBAIDDDARQ DHFDAG SDWEXDAD LQSUP DY | RUAN

6WGELY RQ WH SRMOMDHIHFW R WH EX@IQ) R QF  IQGAMIDD RO \KRXG EH IQWDAMG

FRP SBWWG DQG P DCH SXETE 7 KHH AR/ P XWAFBDLD UH GRAKH GFEOSHRSEV IQMAN DG WKW
WURXIK SURUIQ RUP HG FRQHNBQG\KIJRNBRMEGNROMRY| RUFRQ@WR IOV

&RFOMRVRQE;, %V( , $VDIG6, $V

7KHSURFHWR [QGAMAIDDDNRD LY TXWOGYIR-GLQ3R\RDOEG. [FR |, QIHHBOWD/CRABHHD SDNGHG 00G
P SCRADXFXP HQIV JHGHIBORARXU SRNCRARUDMHUWED LQ WH GILEBOHNHIH + RZ YU BRIGY GAAUEY)

WHIP STRVR LQGAAIDT) HG RHQUY \WWH( ,$ DG6,$ \KRXGDORIRP WHEDHR WHP HDXUBY/UTXUGIO
REUWR WG WHH P STRV 5 HRP P HIEDIRQY DG FRGAUAM SRIFHY DEGHAMQ) GHIDYH 1P STRV \KRXG
EHGHBSHG &, %P XWWARQIDHR GHYHES WH( ,$ VDQG6, $ VI RUBODHV/DG\R OP | RUFHWIFDNRQIQ DD
IWFRGFHINRY/

( QNURP HQED P STAMDXHXP HONVKDYHEHHQFRP SBIMGIRUAWHS ) $VR . [ERDQG/ RXQERXQIRX
$ \RADD P STRADXFXP HQWDY/EHHQFRP SBIMGIRUMHS ) $ R . [ER

( QNURGP HQEOP STRADXAXP HONI RUSR\RD 7 RARXONDDOGWHS ) ( R 3INRXQEDKDHQRABHHD
FOWEG RADQG \KRX@ EH FRP SBIMG D/ SOQQHE EHRUH FARP STGAH Z W ) 68 \WEEDG/ AR EH
i e

6RADOP STRADXHXP HOWVI RUSRARD 7 RARXTND / RXQERXQIRX DG 3INRXQED\KRXG EHFRP SBIMG
EH RUHARP STIFHZ W) 6& WEEG/FIQEHURKHG

$ FFRAQ) R WIWKH/ RXQERXQIRX ( ,$ I(GFOGHEDHRIRQRQWHSTQUHG URIGEX@Q) GV P L@



( FRRILFDQ P SDAW3DW, ,P SDRWR &, %) RUIAW [ SBLMRRQ

$ AMRXIK RXUMP HIQWHI LHT Z D/ TP WG \WHRSHDMRQY/Z HAG Z MW [HER) M ZHHR KUK \WKQEDD
TXODW : H SDWASDMG 1Q \FWHIDP HUIV Z W &, %V FHDX®I GOP pQIHP HQNIQ Z KIFK \WH H SDYGHG \WH
SIRAHAHY XQEHJRH R RAEIQ GO OO WHP SURSAH P DIIHP HOV ST 06 GYHBS | XUMHU
RSHDMRIOSURA-GAUY 7 KH VHRIRD EHBZ IV \WHHRH EDFG RQ AU \KSSRG B\ &,% D006 XWHG B

* UHBHIH

' XUQ) \WHSDIWHEZ \ HIY/&, %KD/ GYHBSHGDQ®P EHUR P C5VVYGHY DD/ DG SRRFRY  YDHGRQ
\WHIQ RWP DARQIHHDAGE. WHHYEHY &, %GCHIGHE DSUIRFHWRAEIQ) WHGHYHBESP HONIG DERSWRQR
QZ BIXOIRY * HHDD WHP DIHP HAGDD G-B0W HOVDUH/RAWDWXG. RQ DRHWIQWRSIE VR UK
00G XQGHWEDG \WH SUREGP V DG SURFHXEY DXRADMG |, WIY \WHD [SSURHG B\ BOSDWA/ FRFHGHG
) RBZIQ) \WH WFRP P HIEDARQV R \WHH WMERY RSHDMRTOSURA-GAUY DH \WHD | RUP XOWMG 00G | RUP DD
IGGE &,%\HIRUP DQJHP HQA/7 KHP RP HOAMIVMIGHG R MEHRRP B/ DERSWG D/ &, % SRIR. DG DY
KK LY FRP P XQFDAG \R HP S HYV DFFRP SDOHG B\ WH QHRXDY WDQQ) D/ GHE-G ( YODDIRQ OG
P RARUQ) R WHIP SBP HQAMG SURFHGXU/DHSXWQR SOFH 5 HXOVIURP. P RQWRUQ) DHWHDI HGECRNIQR
\WH RSHIDIRDDSURAHEXUY DG Z KIFK DUH DOMAG  FRUMANYH DRIRY/ DFRAEQIO DASIHHIGHS IQMYDY
QRUP DO RFHD\ HU

7 KH&, %P DIDIHP HAB@OQ
* UHHCBHIPHDANGRZ GGIHWWHI CFANDAL., %61V&RQIRVP RVMIGYDR-GARP SO [QWHHDERIMRQR DI RV
P DOIHP HQASDD 7KLY SO \WKRXG HIEG &, % \R BOFH WH [P STV R (W GJJIQ) RSHDIRY/ RQ WH

HARW WP DG \WH GFDCBRSXOMRYY 7 KH&, %P DIHP HABDQ DP VDNFRP SIBFHZ W \WH) 68 WEELG/

DGV SIRGAEGE &, %V &HO®IG$ P pQIHP HQNVZ KIEK [GFOGH/0 () ( RIEHY , WV \WHQ H [P IGHG DG

[SSURHGE\ WHO () ( DQGI LD GIDDHGE, DOMH* RYHCP HOAVO LQUMY &RQHGGEY0 IO/

%44 RIHWHP DIDJHP HQABDID Z DY GYHBSHE WHHQMHFRGFHMRQ DD Z D/ GALIQDMS | RUMP BHUSUIRGAIRY
: mw-lpml-Pl-Q/\wg QLHMHQANHIEY  DHEHQ) FUDMS 7 KRHVHIRY/IGFOCH

\UEKTEBIWP EHUSUIRGFAIRD

FROHYDIRQR DHD/R HRBIIFIDERBIFIRURXTMIDOMPXY

SIRARIROR! | DILBIHR WP VAKAK D/Z HB5/

FRP P XQW GHYHBSP HOAXXQW

. SHHK XQW FOQEHSOWWR \WHRKHUDHD/

, QHRUH
94 RUH\WH P BOIHP HQASDQ Z D/ GYHBSHG \WH DOQXO0DMY [EGI GIILQ) YROP HIRURHY FRFHIMRQ Z DY
GWMP GG B \WH &RQRBH 0P LQUWADNRY 7 KH FOBXOMG YROP H Z D/ EDHG RQ RTHU7 URSIEDD) RN
7THKQEDDGHOWH &7)7 DOQG)$2 WAL/ SUSDHG |RUGRWHO &RIR 7KH\HL® GIJHG DD ZD/
FOBXOAG B WH GIJIQ) YROP HOMZ HG 7 KH LQHORY FROAHOADMG RQ WH DD/ R EH GIIHG DG 2D/
CRHWH\ HIUEHRUH 7 KHDEP LQWDIRQ Z D/ UNXHIXAG VR DAKRIMAWWHQ® EFUR W/ SHVGHARY DG \WH
@ IWIRMH $ WHRR/GHERXSH!  |RUWHIRTZ Q) \ HJ

BHHOXR &, %\WMAHYDOG SRIAHY
OWUH* RV

&HQNH7 HKQTXH) RFMIU7 URSIFDD
$ WHMGHERSH $ QQORXVWBN



7 KHIQMHQRY ARAFQADMG RQ WH YROP H DAKRUIM-G B\ \WH B3P IQWADIRQ 7 KH QP BHUR \GHAH/\WR EH
HWIFAG ZD/ GNP IGHG B WHRRP SIQ 7KHPIQP XP QP HMY Z HIH DG WODH GAMP IG-G B\ WH
DR IQVADMRY |RUWH ZKRBI R &RQIR : W WH |P SBP HQBNRQ R \WH Q¥ P DIIHP HQVSDD WH
H SBMEG! YROP HLY FOIBXDAMG RQ WHDDOMY R WHIQHQRY UAXOVZ KIFK DHEHQ) UG RWRQ8) $
&0

7KHBIIQ R~ \HIBL QI RPNBIRGANRDXQW 006~ DMWY DOQXHDY GHFRXSHYL DBZ V\R SOQ 006G
JXDIDM \WH H SBMMRQ R FRP P HADD\GHAHY RYHU WH GAUDARD R \WH URIMRQ HIEEQKHG 1Q \WH
P DOIHP HQASDY 7 KHHXQW FRIMGRQG \R | LYH\ HY H SBAVIIRQ DG DHGHMP IGHG B\ \WH H SBAES!
YROP H OQG WH FRP P HADD\SHAHY 7 KH FRP P HIADOWHH \GHAHY DH AKRHD DFFREQ) \R \WH XUV
P DN

,Q \WH &RIRBVH JRYHIP HOADDG &, % (QUDMG 0D IOHQRY R \WH IRUS) $V O0G OAMJ R \WH
3INRXQED8) ( DVZHD Z W [ICDABDWSSRWURP * 7= $)' DOG))(0  7KHP DQREVAWHR \WH
LOYHQRY Z DR BN DMWHWP EHUURXUAYIQ R GHUVR GHAMP IGHH SBABINRQ SRMELDN 7 KHIQHIRY
Z D/ FDUHG RANE &, %6V &HDX®I G$ P pQIHP HQVZ W \RP H\MKQEDDWSSRWURP 7: ( DFRQXEY
FRPSI) 7KH IOMQRY FRYHIG PDQD WHY OERYH  FP ' % ' LOP HMJ DVOASDIN+ HIKW DQG
WHHDIRQA@W P ' % IRUWHP DQWH\SHALY ' DIBZ D/FRORAMG RQWHGALI HHONRIBXGH/
\RO' | RFAFRYHY DOG WKRMBY SRSXOIRQ FRP SRMRQ TEXQAXFHR \GHLY GYHIW G-I OG
QP FAUGWIEXIRD WENAQ) YROP H FRP P HADOYROP H TXODWR WHY HF |, Q OBAVRY 1 RQ7IPEHU
) RAMBURGFENV 1 7) 3V XWHGE \WH GFODSRSXOMRQ ZHHUFR GG $QIOMQRY R ZI@DH DG KXP 0D
DRRYMA/Z D/DER FOMIHG RAVEXWHNXLHG DVFEDDMOIDMVE) 352 * ( 33 SDVQHU: &6

SRFVR)
7 KH ARGANMS W \HP V ARP SUKHMYH 0BG |RWP V D\RX(QG BEDLV | RUMP BHUP BIHP HOASDQ)

DG WG SDW FRQARY, IQWH) 68 FHWWIFDARQ SURFHN

( HHFWR WHW GLEXEYUDCP DRI HP HNRQ WH I RUIAWHRM WP

7KH VHRIRQ RQ | RIAVH SBAMBIRQ HIHAW IV EDFG RQ \WH . TER , QHHQRY 5 HSRW DG WHHRH RQD
FRHYY. [ERDOGQRAL, %VRKMHUFRAXRY/

7KHIRAWR WH. [FR FRFHMRQ\KRZ DWSEIDAHH \GHALY GUWUEXIRY | RUP RMARRSIEDD RV YHY
IHZ \GHAL/RIPXUR WD PO RIPUNVADAD 7KH P RIMIEXQEQMSHARY WSUAHOAP RIH\WOQ KOD R
IQAYIGOY 7KH DR USWHOAERW — RWR DOWHVIERH FP $P RYMWAKH FRP P HADD\SHALY
6C5HM DOG $\ RXV RAAXU UHDIYHD RWD WHY QJHUWDD PP SHUKD 6ISR IVP XK PR
\FDFHD GQUEXAG DQG IV GRACP RQMMKH P RIWCEXQEDMSHALY 1Q WH . [FR FRFHMRQ S
KHABLH

8)3 8QWIRIMMHCHIRGAUIRY

$ @P DEIHP HOABTIDLQ RWP DIRQLYEDHGRQWHCFRP SIIMNRQ GHOSTIQLIFMRQ GHO{ SBMMNRY| RUAKIUHD/CQNNSEN
P pDIHP HQF &, % ) HEDO ' DUZD/SUHOMG\R* 3 0 IWRQE &, %VE&HDGIGS P pQIHP HONGUQ) P HUQIV

* 7= JDHD HAURVIWDA) ) (0 D HURVIJWQAMIQGS) ' D 0 LaRQHURVEDD

7URSHD RRG ( QARG HOADRIQE-SHENRQKSEQNEDHGLO/ [EBM@IEXHX G piay



&RP P HADY WHBSHAHY  WHUBHBRARQ

1HD®  WHH\SHAHY KDH BHHQ IG-QNILG ZIWIQ \WH &, % . [ER FRFPMRY  $P RIMMAHH O () (
IGQMEG  \SHAREY ZKIEK DH I UTXHO® H SBIWG &, %IG-OMEG  \SHAEY D/ \HRQEW \GHAHY 7KHH
\SHAH/DHRXUH® GWARP P HADDHG EXADHFRIGHIGE &, %6\R KDHDP DNAABRMNBOIQWHI XA
7 KHP DQKDYHXAMG\GHAH/DHEDSH® 61SR 710P D $\RXV , URRDQG:  HIXp

,QWH. [ERFRAPWRQWHHM] \SHHLVUSWHWHOAG R WHRIDYROP HH SBMWGEREHO DG
6CSH 0K 6ISR DRHUSWHOMS R WV YROPH RUUASHRIYHD DG R WH\RED

YROP HEIJHG [QWDMP HUIP H 7 KHQ® BHUR \GHAHY @IJHG KD/ LGRUDHG IGHH . KONWRQD  \WH
\GHAH/ ZHH BIIHG 1Q \WH QP BHUKDG IGFUDFG R \SHALVIQ IRBZHG B\ DGHUDHR
6CBHRSUIROAUIRY R \WHSIRGAIRQIQ 10 1 HHWHBWY WHIRROWMEIJIIQ) YROP H

KDVOBR (GFUDFG\IQLIE® 1URP POIQ W PoIQ \R\WDARQD \WHUHDMAYH 605HD
SIRGAIRQKD/GRUDHG $ EROWMEISHRSIRGAIRQKD/IQI IPWISBGENEHD O

' DIPKDYEHHD ARG RQWHHAWP DAGWEDAQ) YROP HR WHP DQWHH\GHALY ) ROWH P DOQ\SHAHY/D
\REDWEAQ) YROP HR 0 [@RQP KD/EHD FOBXOMS 7KHH SBMEEGIYROPH [ERH' 0( LV
RXPDMGDV  OIRPO R ZKIEK 0 I@MRQP KDMH EHQ IGHOMHG D/ FRP P HADD H SBMEG
'0( PP 7KVPHI/\WDNKHRINDM DWEAQ) YROP HR P SHKD FRXGEHFRP P HADD
H SBWGE WHARP S

7KH IQHQRY QB IRU. [ER \KRZV \WDALP RJVAWMWH P DQ \GHAH/ P RIWR \WH FRP P HADDYROP H LV
WSUHOMG B\ $\RXV RHU 605HM [FRH' 0 ( USUIAHON R WHYROP H 61SR R

06 HIX

7 KH” UFRQUMANRQ DAL KDY EHHQ FOBXOMG | ROWHP DO\SHALY IRU GLIHMQANRBIRQ GAUDIRQ/DG I RU
QALHMAMRIP HMY -+ RZ FYHU WHHUHFRQUMANRY | LIXU/AKRXG EHIQMSUAMG Z W FDHEHDAHWH GR

QRWKRZ  JHHID BWIHHDIRY CHIAW LFOAQ) WRH ZKIEK FRXG KDH BHH) ADAHG B SUMRXY
H SBMMRQ

&, % GAG-G \R KDYHXGR $ 1URWP RUD RJ( ERQ. WHY RQ \WH EDIV R \WHU\FDAH GUIEXIRQ Z VMO \WH
FROFHMRQ DD/ DG WHURDWILEEDNRQ ROWHHIEHIG\GHAN/QIV 7 KIV/P HDXUHU-GAAAKHLP STRAR
&, %6VI RPNV SBMMRQRQWHH\E R HEDQHFG\SHLY

&, %VP DIIHP HOADY/DDHIG \ENHQ FHYBQP HDKU/Z KIEK FRXG WHGFHWHSUARKUHRQ 6CSHRONGAISR B\
DARP SIY \R FRP P HIADDAH P RUHWWHH\GHAEY HHD WRXIK WH Z RX@ KDYH\R PXABW 6C5HROQG 6ISR 1Q
E\ROWMQP EHY

3DHNV HAID  5RRURY) RINIGBVE QUY) RINAHGS PPRHPHYGH [ER 5 CERVG, QFRILHGS PEHPHYWHIRQ
SIRMRLH &, %HM () (

3HV  HADDRS AW

"0( 0IQPXP ([SBMES LDPHAM

3DHV  HAID RSAWSDH  \EE®I

7 KHUFRQXMAIRQ DMLY EDFGROWHQ®P EHUR IXAMUHWHYERYHWH' 0 (- LH \WHWHAKDIZ [OBIFK WH' 0 ( DWURCH
UREBIRQ \ENGQ) QR CFFRXQADMUICP RSN QG| Y AP DIHY 7 KIVQ®P BHUMKHDFRP SDBG\R \WHQ® BHUR \WHHAKDV
FRX@ EHH SEUWMG DAHPXU-QARBIRY RHURDIR) BRI LQWHE, %FRIFHMEQL/ XKD\ HLY

$IURP RIDIVOXWGRO&, 7( 6 $SSHIE]  DG( ERQ VOXMGD/HIDIHMGROWH, 8 &1 5HE/ MV



, WZIOQEH DRKBBQIHIRU&, %W QG QGH. P DINANY CSSURIAKHY/ VR RSHQ WH P DINAADHRHW | RUBGW YOROE®!
WHH\SHAE/ RSHABD MCAH UHDYHD G WBRQSRWWAWRLHH/ VR SRW LCRBHDH WH FRWV BQG WHUIH RUHWH
P BEHUSURH 7 KH( XURSHBR P DINANHNAUA/ KLIK TXCDWV WP EHNR WDNBZ HUTXCDV WP B-ULVP RIHALTLEXOV
R\HD

3RONR FRFHD

. BRIDUSUP DU HRQP IFIGHRBIEDK D/ 0 ( TXODV  FUMIDDHEN-QLQR DFFRXQAR
GHAGH ZKHKHJ D WH \KRX@ EH |HBG RUQRWS Q LOHRRY \R\EDWH Z KIFK AR I(GFRSRIDM DD
LOHORY ABHNVKD/EHQ GYHBS-GE &, % + RZ HYHU IWGV-OR  DGYOGR-P HQADDG \WHH \WOAR
Z KIFK MIVDDHIB. P SBP HQMG Q| IHTS P BIIHP HOVIGROGQ) 1QVHBRAY WHY/I RUIHBY  BP DV
XQNRZ QR UHHSHIH
BLGAHWWH P DODIHP HOASDD LY QRAVCBDAG \ FMWIHP D)/ XQRBDUZ KMMHUFBBXDIRQY Z KIEK QXA
WDAGRAP RIH YROP H SHUNGHAHY LV GIJHG WOD JURZV EDFN Z MQ RH ULRBARY R FBI DH EHQ)
IR SRDAGOQGOUHIE DI HAWP DIHP HOAP DKUY/
, Q\WHSDXNGHDE BIILQ) KDVFRGAHQADMG P DQD RQ\WHER \SHAH/6CSHROQGEISR DY/IVWHADH
QP RWAR WIYVSDWR \WHERIREDIQ 7 KHWIDAQ) YROP H/R ERW 605HRONG 61SR KDHEHD
\JQUER® WEEG 7KLY UMY \HIRXY FROAHQY CERAMKHU UFRQUMANRY DG P XWAKDYH FeDU
IP STDMRY/ | RUIXUWHUBIIIQ) WHH\ER \GHALY 1Q DOFRGAHXRQY < FAMIHP DOV XQRBOUZ KHMHU
&,% KD/ BWEFE-G WHIEROW GJJIQ) YROPHR ERW 6ISR DG 60SHOMGH  RUZKHKHUIMLY

SOQQQ WRGR\RZ W WHIP SBP HQRIRQR \WHP DIIHP H/SDD
7KH FRAOADMRQ RQ 6ISR DG 608HM IV DOR SUREGP DIF |RU HRBILIFDDDQG \RADD WDRYY

( FREJEDD WP RIQ) D A\SIRSRWRDM QP BHUR @UJH IQAYIGOY R \WHH \BR \GHAHY KD/
QLD DI HARGWHUGDP RMGWIEXMRQDQGP D KDHHIHAMGWHH\SHAEVFRP SRIMRD  ,Q
WH GQHUWMP  WH JHOHE YDICEQW R WH\S-HAR/P D EHDIHAMG D/ ZHODY WHU TEQW DG
UMOHIH R DESWSDMEXDD [QWHAROM VR KXP DR IQGHG R DMAKCYH  6RADD 605HDLY
XVHGE\ GFIOQRIHIRXY SHRSBV\R WDNWH SBUVIMRQ BBR KD/ ARQHNXHIAHY/| RUWHUI RRG \HRXUW
D/Z HODAKHUFFRXAR P HAFAGHDOG FROAKANRQ P DMIDOSHHYR]

7KHHBRMRQR DZIGHUJURXS R SRMIBD FRP P HIADOAHH\SHARYEDHG RQWHS ) $ VIQMHIRUEY
FRXG KHS U-GAHWWH SUAXXUHRQBLSR 0QG 605HM + RZ HYHU \KLYP HDKUHFBQRQD EHH I HAYHLL \WH
WGFRIROR 61SR DG 6CSHRYROP HBIJHGLYIEROW WDKMHKDOVP SO UHDIWYH
&UAMID | RUBESWDY) WP EHUP OEDIHP HQAUR FRP P HIADDVWSHARY 5 HG / AKX DU XQRBDU ( ERQ
OGS | IRP RUDKDHEHHDH FOG-GI RP H SBVBINRY Z KHIDAMY SUFDAMRIDY CSSURIK P D OOR
EHUNUHG | RAWHRWHUUHG QXMG \SHAHY/DER RAFXUIQ) DG KDYHXAG IQWHFRGFHMRQ

0 DN GIXHUNGRZ QWP EHUVGHALVIQ DD DAKP SWR U-GFHSUAXXUHRQDIHZ VBLJHANGHALY 6ISR
605HM PO P DNHVHQHLQ &, 9%6VAXUHN 68 GIIE + RZ HHUMP D D8R IQAUHR® FU-DMMIQLLEDNV
Q¥ HRBJFIDSUREGP V ZKHD FRFHMRQ KRTHY RSHIMG 1Q D P RUH SUEDRY P DOGHU1Q \WH
UIIRQVINH DGYIOMIHR \WHQZ © RSHIHG P DNV | RUBKHUNGRZ Q \SHALY 005G WIABANLY \KHH
Z WRWHGAQ) SUKKUHDAKH\IP HWP HRQ\WHODHIG. NJRZ QDOG HDI® P DNAMG\SHAE/AKK D/
6CBHIROYGHISR MV 6HHUARP P HOEMRQL R \R* RYHIP HOWR &RQR

+D0-6 HADD RS AW
6HHOBR R WYAH/RQ( QEEBFIDPD\GHALY + BD- 6 HAGO DQGO DNID - 5
9mQ* HPHEHD %6 " IWMUEDGRH GYHYMY BQG GUAIEXINRQLQ & HOABDS | UEDQUDQI RFUABK 7KLY



5 HRP P HIADIRY

. &RQIGHIQ \WH | CFAMKDAR, % KD/ FOMLLEG \WHU HQIVH FRFHWRQ DD D/ + &9) \R UK ERM
HRBJIFDDOOG \RADO\VWEIEQN \WH P HDXU \BND \KRXG IRTZ D SUHFDAMRIY  CESURTFK
( FREJIEDDDOG \RADDRUMID \KRXG EH FRQIGHIG 1Q SDQQQ) SURFHXEY HDXOD ZIW HRERP IE
FUAMID , Q SDMEXD &, %P XWAHFRIQ] HOQG ASHAWWHQHB/R \WHEFICSRSXDIRY 6HHYR B/

06

$ @UHBYOQARADOLQ RP DARQ \KRX@ EH FRTIMG 1Q FR RSHIDIRY Z W IQRIHIRXY SHRSB! [HG IQR
WHIQMHORY SIRIUP  BQG VINHD LQR CFFRXQAEH RUH WH GHAMRQ R KDYHXAD WHH IV P DEH RQ D
HXO HIKIQ) Z W HRQRP LF DG EURIGHUEDH HRBJLIFDOQ RP DIRD
7KH\R\ZDH SIRIUP (GFRSR DY HREJLFI0ONG \RADOAUMID IQR IQHORY 00G P OEDIHP HQW
SOV FRXG EHDXH XCH [P S®II RURKHUI RIANRSHIDARDY 5 HXOVOQG Z RINTELOW \KRXG EHP OH
SXETRD DOCEGIDNG| BTXHQ® P RARIG
0 HDXUA/\R P IQP MH\WHUM R RYHI SBMIMRQ \KRXT EHVEND LQ FDH/ Z KHH AW G-P RQXDM/
RUWRQI® \KIJHWV SUREBPV 7KHH P HDXUWY FRXG IGFOGH | XU LIGRUDIQ) \WH 0 IQP XP
([SBME®!' [IPHAU' 0 ( HWEQ WH URBMRQ R FBI RUKDLYHXIDY IQLLEDQ® GW DEROWM
YROP HR \GHALIE \SHALY FRP SDHG \R SUVRXY SRR &, % \KRXT FRP P IR NH-S D/P XK D/
SRMEGIWHDMIOUHH\GHAL/FRP SRIMRQ DG XVHP RQRUIQ) IQWHUH HBHGPHDDAR YHIL \KY
3 DMEXOUDAIRQ \KRXT EH SDIG \R WH UFRQXMAMRQ R 61SR DG 608HM 7 KHP HDXUA/VEN-Q B
&, %R BEFH SURKUH RQ 6CSH NG 61SR HI LGAUDIQ) ' 0 ( DG DAWP SWY \R FRP P HIADDAH
QIHJIURXS R \GHAHY \KRXG EHP RQVRUHG DG HYODDMS |, | LQAFDMS 61SR DQG 605HR\KRXG EH
GIIHG QIO G RUGRADADDXQIDKH KD UFRMHIG IURP WHHIHAVR H SBAMRY 6HH
SHRPPHODMR)L  \RWH* RYHP HOAR &RQIR
) XUMHU NJRZ BGIH RQ WH P DQ KDYHUMG \SHAEY DAWFRE\  00G WHU URBI ZIWMO WH | RUAW
HARW WP VIV UNXLHG DG \KRXG EHIDGHGWURXIK. SRWE® FRP P IWIRGHS UAHDK
$ SRWKDYHXMQ) PRI WM \KRXT [GFOGH DG DEAAN UAHIAK WXV RQ WH JHIHIE
QAYHIW
&, %\KRXT FOUL\ \WMH FUAMMID FXUMHOM® X\HG I RUCSSOIQ) DSUHDAMRDY CESURIK \R DM 8 &1 5HG
/ WP EH\SHALY

5 HIHOHIDARQ
5 HIHGHDARQ KDV EHQ UWWHKHFG IRUWH P DQ\GHALY Z W \WHH A-BIRQR $]REp 30N OQG 70D
7 KHIQMQRY KD/EHHQ FDUEGRANRD R WHPLHGIRAW R WH. IERFREHNRQ

7 KHUAHAK VMG RQWH) RIS HRXUAVIQWH. ER8)$  1URP \KRZ \VWWHI RTBZ 1Q) UKV

$EVROW HQWR 5 HIHCHIMRO
, QIHHIDNHIEROMG-OAVR 6C5HRU-IHHDARD LY UHDYHD KUK | RAMHGLP FAUFDXH/R  \R
FP
$ EROWMG-OAVR WIHHDIRQ\HP VZ HINIRUS$\ RAVVOQG6ISR GIW/\WID WHYSHUKHRBH D/
ZHDD/ IRJ' RXWIp DG %0ID $EVROWM G-OMW R BIHHDIRQ \HPV YHY  SUREGP DIF RU QRW

“ IRWWP L[ \W/GHWLIHI HIP Hu
3DJHV  HADDRS AW



IG-QNIERIIRU, IRRR GWWID  WHHSHUKHREIH D/ZHODYIRU$ Qoilp (WP Rp $1URP RUD DG
$FDRX . KD DOQKRAHD

, VWV SURE®P DI \RR GRN DANGHALY/ U HHIDIRQ Z WRXWBRN.GQ) DVRUANWRP SRAMRDIQJHHED |, | D\SHAHY/
VIRXQGIQ®Z GOV IWUHHHDIRQ FIQ KDBY EHARP SDHG\R WDAR D\GHARVIQ KLIK GO 7 KWV

ZK WH DEXQEFH [QAFDRU P XWAMIBR EH VIN-D LIQR DFFRXQIV 7 KH DEXQAIFH IQAFDRU FRP SOV \WH
UIHHDARQR D\SHABARWHQ® EHUR WHVIERYH' 0 (

)L SHWDRY HWE ' [PRAUIROWIR). FRVPOOWHSHY

5 HHHDNRQIQARP SDIMRQWR QXP BEHUR WHH/DERYH' 0 (' 0P MHO 1QP XP G( [ SBVIMRQ SHUKHAEH
EXQIXHHICAFDRY
7KHDEXQAOAHIQAEDR WHY/SHUKHARH AP ' % WHYSHUKHREBH! ' 0 ( IQRUIRQAMAHANAKRZYV

QLI HHQAAXOVWED CEROWM G- QP EHY
6LSR 0QG605HMS HIKGHDMRQ\HHP VIEXQEIW
7I0P D YR &OUH' [EQRX ' RXOID . RUSR BIHHDIRQ\HP VARRQY)
$\RXV, UR\R $1URP RID $ FORX ( WRP p DG/ P EDUIHHDARQLYYHY Z HINDQG\HHP VYHY
SURE®P DIF

([ SBAMMROH I HAVRQ UIHCHIMRD
7 KHIRTZ IQ) UAXOV\KRZ \WDAZ HIN U-IHOHIDARQ FOQCRADARP DIFDED EHFRQUGHHGDV/OQH I HAAR
H SEMMRQ

| WHIEXQEDIFHIQAFDRUY  UIHHIDMRQIVARQUGIGYHY ZHN 1L MY WYARQIGHHG YHY TEXQEQMQEHEHD
\WHHYDDH/ UIHHDIRQLY CEXQEN

$EXQIDUAHIQGFDRUIRBISR  $ EXQAIFHIQAFDRUI RUGCSHD

$ EXQAFHIQAFDRUIRU7 [P D

$ EXQAIFHIQAFDRUR \WRH\SHAHY



7 KHIEROWMUHCHDARQ GOV WHY/SHUKD DGIEXQAFFHIQAMRUR $\RY P IVKUIKHUIQ
DIDAMDNOHEHQBIJFGEREHD DG \MORIQDHDAKDNMDHQYHUEHHQ BIIHG

7 KHIEROWWU-IHHDARQ GO \WHY/SHUKD DGIEXQAJFHIQAMAUR 6ISR PP P IV
KUKHULQH SEWG DD/ KUIKRNQ DHD/H SBANMGEREHD
. 7TKHIERAMUIHHDRQ GOV WHY/SHUKD DGIEXQEUFHIQAFDRUR 605HR PP P
VKUKHNQDID/GIJFGEREHD 06 WOBRKUKHUWDDIQGQROH SBWAWGOHDY
7 KHKHIRSKIBX\GHALY/$ \ RXVODG, URNR CR QRABIHHDMZ HOIQXH SBANG DD/
7KHGOAVR UIHHDMRQ\HP V\R EHKLIKHUIQH SEUWNG DHDAKDRIQXH SBAMG DD/

YLXH - HOAMV WY KD R $ \ RVIHGTP RN QX SBANGOUGH SBANGDUD/ 3DV B\VCD RS AWV
ILIXH

&RCFOMR)
([ SBAMBIRY FID OOG W IGRUDHG RUGHFUDHG WIHHIDIRQ 00G PO \WHHRH \RIHMHUZ W D

QLIHIQ) WHH\SHAE/G-OMW GG\ QLI HMHQWHH\SHAR/FRP SRMRQIQH SEWGDHD/
, QIHIHICR, YOLGFUDAAKH' 0 ( \R\MD AP Y/ CERYH\WHPXUHQABIDD WU GYHODBR |RU
HRRP [E BDRY/ 0 DMUHWHY WHHRUWH UP DQ GQIHUIQ WH | RBWWR \HHG 7 KH GIDOP IQP XP
QP FAUUTXUG IRUS\RVIRUH P SBIY AP &, %RQD KDYHXVS \ RAVWHYR P RIHWID
P
5HKHDIRY [Q 0 DIDEFHMH IRV XQBRIJHG RUBIIHG \HP VR EH SUIREGP DIF 7KLY [WxH
UL XUOWHUU DK DG WHCSSTFDARQR  DSUHFDAMRDY DESURTFK
,QIHHIDNH RS, VP RHFRHGIQ SUP DY 1RV , Q H SBAVBIRQ DD/ (XD 0QG KHEFHRXY
\SHAHY/RAFXUP RIHR \WRWIDIQXH SBAMWG DD GHWR WHRSHIQIVADAHGE, ®IJIQ)

3RONR FRFHD
/ INBILVNRZ QEERXAWNHEQ) WP HFRBILEDOP STFVR GIJIQ) ROWHHI RUANHRY P V| WY/ QR

3DV  HAMSORS AW

7 WH\EHAR/ARP SRMWRQ AR BER AKCRIH(DMIBD iR DAHINQH WWVHI GHR SURRAMHY/ DY HREBIFBDXAHNMRQRUGQ) WP
\KURXIK HYROMRQDY SURAHXH/

0 DIEFHHI RIAMVKDHDRRSFQ RS, \WHWHH/RAPUIQZ 1IGHD QASHIHGFOP SV 7 KHIRIRIWERUYVGHOHD FRYHHGE
KHEIRHRXVSORQVIURP \KHO DIBQAFHMHIDP 1O

3DHV  HANIDRS AW



NIZQ KRZ PXK ®JIQ A RAPU 1Q WHH IRFMV BHRIH QDMED SURHXHY DG \SHALY
FRP SRMRQ DUHIUYHMED DIMHG

, VWY XQFRBOUZ KHMHULGRUDIQ) \WHGDP HMUDY UG RUSDQHG B &, %61V\K | IELHOAR JXDIOM
DKHIIM UIHHDIRQ

1 HMHUEROW GHQMW R UHIHCHDARQ GRUDEXQEAH IQAFDRUDEGH VK | LEHOAR WEM Z KRKHU
\WH P DOMIFHR D \SHAEY SRIXOMRQ A EH IXDIQAHG RUGRW7 KLY DER G-5HIB/ RQ \KUYLYDD
DA QDMICP RVIDVOOGH) |H GP DR

$\RYV ,UR\R $1URP RID $FRX ( WRPp DG / [P ED WIHHDIRQ LV YHY ZHN OG \HHP V YHY

SURE®P DIF

5 HIHGHDARQR 0 DUBQEFTHI RVVVHHP AR EHSUREBP DIF

7 KH IGRWDH 1Q @D/ 1Q GIIHG DHD/ P LIKABEG \R IGRUDHG | HERY AP DIHV 1Q WH GH VWURBIRQ
R FGI

7KHIURZW R P RUH KHECRHRXV \SHALY 1Q GIJHG DD/ P LIKWIQ DEAVRQ R H SPABMNRY FUHDM

QLI HHMIKWARQEWR/| RUGSHHDARQ HSHADD (L GIILQ) RAPAWIQFOMMY

5 HRP P HIADIRY
5 FIHGHIDARQ\KRX@ FRQIDH\VR EHP RAWRUIHG YIDBQ) WP UHIK FOUHG RANQERK BIJHE DG
XQBIJHGDIDAR
HOXUH\WDNGHAHY GW/GRY QRARFPXULQ WHFRFRXIRQY
YHUL\ WDACDMBCSURFHXAY QDMUB0 RUAXNYSHALYFRP SRMRQ DG ERAYHYAW DHP DQRIGHS
. TKHHIHAYHRWR \X OLEXMUBIP HDKUWWAMN-D H J \MAK DVIGRBDIQI WH' 0 (P XWEHP RQRUG
) XUHUUAHDIAK P XWAEHFDUHG RANRQ U HHIMRQLQO DBQERHMI RUAXV

3 DMEXOUDAMIRQ P XWAEH SOG R \WH UIHHDARQ R $\RXV , UR\R $1URP RID $ FORX ( \WRP p DG
/ IPED D/MIVYHY ZHN 7KHDAMRB R WHH SDUWXOUNSHAEY \KRXG BH | XUWHU WAHDKHG DQG
P RQRUG 5K UAXOVP D GOGWR | XUMHUUTXUHG FKOQIRVIQBIJIQ) SR

7KHIP SRR WH IGRBDH LQ KHIETRHRXV \SHAEY RQ WWH \GHAEY WHTHZHIDARQ \KRX@ EH UAHDAKHG DG
P RARUG

7 KHGHAMRQ FRFHOQQ) Z KIEK WHH Z LOEH | HIBG \KRXG GRAEHVEN-Q RO WHEDIVR WHCHIDNR QDD
DBCH ( YHO UL BJHCHDIRQ R D\SHALY IV \XI | LFEQAMR P DQEIQ \WH SROXOMRQ WHHDHP 0D RMHU
YOUCEGW MR EHVEN-D LQR DFFRXQA7 KRH YDUCE®V FIQ EHHRBIEDCRUARADD

' HMWDQG' [P HMJ DMIEXWRQ

' 0P HMJGMIEXIRQ KDV EHHD WAHDKHG | RUWH P DQWH\GHAHY ' DIBH IMVRQ GIP HMJGWIEXIRD [Q
QRQH SBUWGI RNV | RIAVH SBUNG ENEHHD oG ' I0P HMJGWUEXIRQ
@B FRP SDHG Z W \SHALY GWIEXRQ QB Z KHMHUD \SHALY LV KRP RIKGHRAD GUIEXAG Z WIQ \WH
FRFHMRQ DD/ R RV OBZV WH IG-OMEDIRQ) R H SBMMRQ HIHFNV  © IWRXWFRP SDIQ) \WHH
FRP SBP HOMY CDBVAIV WH IG-OMEDIRQ R H SBVIIRQ HIHAW LY SUREGP DIF $\ RV DG : HYIXp RAPU
W/ BIXHO® LQ SR XQH SEWGDHD/ 7 KRHE R \SHARYGR QRARFXUHNCD |Q DOFRGFRNRQ DD/
\R WDAHUKLIKHUGMIEXWRQLQ G JHG DD/ FOQGRNEHDARP DIFCED FDWILHG D/OQH SGMMRQH I HAW

$ EXQOAHIQEFDRUR WRH\GHAHY EHBZ
3DHV HAID RSAWS



YLH ' FDIWR PDO\GHRY 30K B\VOD RS W7 OEB

([ SBABMROH | HWRQ G- DG AP HMUGWIEXNROR QLI HMHONSHARY

,QWH . IFR FROAMRQ 608HD 6ISR 710P D OG , UR\R RAIPAUGW RWO 1Q H SBAMG DD/ ) RUGISR WH
QLAY BRE H-Q \WH G- Z WMQ WHH SEAWMG DD/ 00G\WHGRQ H SBUMG DHD/ YN EHRTHD
\WHH\SHAEY/DHI RXQGLQ DKRP RIHIHRXVGHQUW WURXIKRXWKHZ KRBIFRGARMRQDHD/R . [ER\RWDALD
H SBAMMRQH | HANDQFBOD EHUFRIQWHG

7KHGOAVR WP BHUR \WHGIPHMFDAEY PP OOG! AP MKW KUKHUIQGQRQH SBUAMG
DD/

7KHGOMWR GZHUGIPHMFDXH/ P MOKW® KUKHIQ DHDAKDNMDHEHQ ®IIHGIRP HD
XQID

,QH SBAMGDID/WHKLIKHUGLP HAUFDX/! AP | RUBLSR DG 6C5HMLY FBOL® GRX/UHSUAHAMG\WODLO
SUMRA® XQRIJFGOHDY 7KHEZHUGIP HMFDAY P R WHHER\GHAR/DHKUIKHIQWH
DID/GIIFGEREHD DG

SRIFOVR)
7 KHHLYD\RTG AWEDLYI ROWH. TER FRAAMRY ( [ SBABINRQH | HAWVRQUIHHDARD G-OMW DG
QP HMJFID EHDXARHGLQ AHMIIQFDHY

SRONVR ARCHHD
$ ARAIK &, %R BIVEZ YROPH/ DPOIPXP R WHY/SHUKHRRH Z W BRDHIIHR \WH
UWHKWYGE \KRZ VWD SBAMIMRQLQ GHFH/WHI RAXNHR WP SDWEXOW® FHMRO\SHARY

AP HUGAVIEWRQ 2 GRUOJHWH/AKDAVXTIOP SRIBDVXCANRQYZ WIQ WHI RIAXIVHR AP DUH
EHQ) WP RYHGIURP \WHI RUAXV

3DHV  HMBDRS AW



,QH SBAMGDHD/WHKLUIKHUGLP HAUFDX/! AP | RUBLSR DG 6CSHMLYFBOL® GHX/USUAFAG\WIDLO
SUMRA® XQBIJHG DD/

7 KHHLY QVBINGRZ GEIHRQWHEQ WP 1P SIFVR H SBMIMRQH | HAVRQWRSFDD RIAWIQ JHGHID
DOGLQ SDMEXOURQWHDAWFRBI R KIYHAAMG\SHARY DG \WHUURBIZ MQWHI RIAXAHFR AP

YL " HYWMVR 6CHAROES6IRIOXM SPANGOISH SEARGDSD/ 3SDWV - AIDRS AW ILIXIA

5 HARP P HOCDMRQ/

. &HVEIQ \GHAEY GHHG WP H \R UHFRYHU IURP \WWH H SBMIINRQ ZKIEK KHDYI® 1P STRMG \WHU GDP HMJ
QAVMBXRY , VWKRXT EHHQXUHGWDARHUGP HAUGMWUIEXWNRQ UHP EGVWHQDMUDOEWUIEXNRQ EH RUH
WH DHEIIHGDIDY
$ M| EHOAQP BHUR QJHOQG I XMHOIHI LQAYIGOYR HIFK \GHAEY P XMAEH GIVZ LWIQ WH I RUAXY
HRAMMP  DAKH | XTIOP SRVIVFRBIIFID XQRIRY/

0 DIQUHRP P HXEDARQVRQI R LAXHY

. 7R HQXUH WDAH SBMIMRQ [P STV RQ ERBIFDDGAYHYAWV DH UHEAHG DV P XAK D/ SRE®! DG WH
HRBIIEDD | XQRAIRYY DG IQMUW R WH IRFXVY P DQEIGHS D/ BTXUWG B\ WH ) 68 SUCASBY
H SBAMMRQ HIHAVRY |RUH 0P SB! UIHHIDARQ GHOMW DQG GIP HAMUGWIEXIRQ DG YROP HIURZ W
\KRX@ EH\X WP DIFDD P RQWRUHG Z MO \WH GLHI-QAR BIXASHY 0 HDXUA/\R BHEFH [P SRV \KRXG
EHOERSWGIQWHP DIDIHP HOABDD HI \KFK D/IGRUDHG' 0 ( GQHUURBMRQR FBIRUG-GAE-GEIIIQ)
YROPH 7 KHUH I HRAV\KRX@ DBR EHFRHD P RQRUHG DG DEBWGLL LQEFDMG
7R JDQ DGHSHUXQEHMWEEQ) R G WP H SBVBIRY P STRV RQ WHH [ RIHRX MKP V/ | XUWHU
UAHDUAK RQWH\SHAEYDAWFRBU\ DG \WHUURBIZ MLQWWHI RUAHFRX WP VUG



5 HXFHG P SDPWRIJLQ) 5,/

BIFH &, %KD/ SIRIVAKIYHD LP SBP HOMG DSIRIUP \R BOAH ®IJIIQ) [P STFV Z 1K DXIWEFRH | URP
70 ( 7KRHP FDKUYDHFRQDMMAZ W, 62 FHWIFDIRQ 7KH5,/ SURIUP DEGHNAYIWKH/AKRK
D/H SBAMRIRQ P HKRG/ DONSROMRQ P HDAXUA/ DG ERAYHYW P DQD | DXED DEHANV ( YHD WRXIK \WH
IP SBP HOBMRQR \WHSIRIUP LVIQSURIBW WH5,/ SURIUP WWHD IVCRARUP DD GHIGHS 0 0D WAHIFK
\MEHYKDHEH-QIQWIMG WEEG/KDHEHHQ UZ MWD DQG P P HADMP HDXUA/LP SBP HOMG
7KHPDQSDWR WHSWRIUP IPSBPHOMGIQ  DH\KP P DUl HGIQD&, % CRMAIBG 3URIUP P H&, %

G( [ SBMIMRQ) RUIAXUH] , P SOAS pGAfY 7 KH IGRACH

5 HRUDQVDMRQR! IQHORY  H SBABIRQDGP HMRGRBY\ P C5SIQ) R KDLYHWEEGIWH/DOG | XUMUH
KOYHWEEGIWH \GHAH/IQHDRY  GIP HMGUBX\MRQ TXCDVR WHY

0 HDXUAAR FROARIINGP RWUWHTXCDVR H SEMMRQLOHQORUEY

' HYHBSP HQAR Q. WXBVI RUIHTBQ) WRKQTXH/DOGVHRXUMY P HDXUY

0 RMWRUQ) R WHTXOIWR \WHI HBQ) SIRFAW

1 HZ )GV RURDGEX@Q) DQGURIGXH |RUGLIHFQMSY  IRTZ XS P REDMY/DNGFRQARO

. ROWKRSY \R WDQ ZRUHY 1Q H SBMIIRY IQHORY  THBY SIRHGUY \HBRIRQ DG URIG
FROMKANRY &, % LOYIWYG \WH , QMIDIRB00 RIDMRQID? UDQIQ) &HAH\R DXMAKHP RQ\ZR R WRH
Z RINKRSV &, % KIUHG DD H SHYWR DO Z RIHY DG \R HOXUHARQAR TGP RQARUQ) IRUID P ROKY
SHIRG

0 HDXUW/SBCHG! RUIP SBP HBIRQLO
- 3URHBUAAR FRQAROURTG FROMKANRQ DG URDG X\H
5XGVIRY |HEQp DG \WWGAQY

SURAHGAUR FRQARC \WGAQI
[ RPWIANQJ WP WP S\R P LOQRGUWR HGHVARWR BV

" HIQWROR SURKRRMG DD/ \FHRCOMJ
9641 HJ] RGH/DIRXQG UYHY \WHIP VG RIMHUZ HBQG DHD/
OOPXP R WHVH SBWWSSHKDDGUREMIRY
. 3URMARQR \HGWHY/

&RCFOMR)
&, % FIQ GHP ROMDM SIRIAV IQ P DD ARP SRGONVR 5,/ * BHBHIFH BFRIQVA/ \WDMKH 5,/
SIRIUP 1VOQRSH SIRFHWUIDNHAKDQ DI RP 0O CGHIGGSRIUP , WAYWHH RUHGLI LEXOYR REVEIQ
DQRYHYEZ R DOGL HHBRFFRY $ QRYHIUSRIE \KRXGEHGYHBSHG \WDVRYHYDODSHWR
5,/

3RONR FRFHD
7KH5,/ SRIUP IVQRVRP 0O AHIGG
7KH 5,/ SRIUP \HPIQ® PRQRY SHIRPDFH BXWQRWIP SIFWRQ UHBYOQWV ERBIIED
IQAFDRY

5 HRP P HIADIRY
&, % \KRXG RAH WH IPHR WH 5,/ SRIUP ZIW JUDM SUHAMRQ \R HOXUH FOUW BQG

7: (70D RRG( QAURP HQVEDHGIQ/ I
+DD-6 HAVOIDRS AW) UHG/R \KH( DI



WIDEDHER 0 HDXUIEGIREMANYHAKRXG EHGARIEG 7KH5,/ SIRIUP \KRXG EHIQMUDAG IQR
\WHP DIIHP HOABDD 0 DRUMKEVDQG P HDKUA KRG EHGARUEHG
VDHIHWMARXVHGLQGHAMRQ P INQ) \KRXG EHOXMG DG P DEHSYXETF

7KHHIHAYHGHWR P HDKUAAKRXG EHP RQRUHG | BNXHOW® UAYLEE HG DG DECBWG L BITXUG

$ SRWKDLYHXD) P RARIQ) WP \KRXT DXHX/ 0OG P RQWUI HBY @P HY DDOVH UAKWV DG
LQMIUDM FRUHRAYHP HDKUBYIQR \WHP DIIHP HOABDD 7 KHP RQRUQ) R | HBQ) P DIHVARXGEH
IFOGGIQ&, %V  GYHPSPHAR 5,/ SURFHBXUAAR FRQURONHI HTD) SURFHY $ Q DRHXP HON
R WHIHEQ @P DIH 1Q WHVHRQG LRBIRQ VR \SHADDIQMMXDY BVHIFK WXV \KRZ DKUIKHU

SHHFHR @/ 1QH SBMWG DD ZKIEK P HI/ WDAKQGHUWHH AR WERHY KUKHUGEP DR/
FRXGRAAU

30U 0 3 (



( FRRILFDQ P SCFWSDWV, ,, 0 DQDJHP HQAQ+ LIK &RQHYDARQ 9 DOH) RN

+ LJK &RQHYDARQ9 DOH) RV 7 KHBDQIKD7 W1 DARQDD) RV

&, Y6VFRGAHWRQV| DOY MIQWHBDQIKD7 UL DARIID RUANNDBATSH IWHD SDWR \WH1 RUKZ HXA& RJIRTDD
IRBWVRIDIRD  : KDAWNIRZ QIERMVKHERGYHYAWR \WHAHI RUAWLY JGEDD IQLEDOQNRMWUHP DQ
WDRY/ ) LKV WHH | RV KDH P DOBGHS DIMP EQIN/ R P HIDDXQD 00G (DMBDSURAHXEY \MFK D/
\FDRDCP LIUDARYY 6HARQG \WWHHI RUAXVDH\GHARY/UEK | RUP RWWR WH\E RGRP LE JURXSVZ KIFK KDHEHHQ
\KUYH HG ) LD \WWH HRUIRQ | DM D QP BHUR - HOGHP IF \SHAEY1Q GLI HBQAIURXSV 7 KHH I RNV DU
HIXOE LJQLLEBQATRUZ KDAHP DQVXQNRZ Q TERAWHUBIRAYHIW DG HRB).  RQD DIURMRQR \WHH
| RV \KUDAHKDY/ EHHQ\[P SBG GAUQ) ERBIFDDXYH V 00G Z MIQ WHH\P DOSRWRQVR \WHOQBASH
RO DIWIRARQ R Wi RRP [E JURXSV KDYH EHHQ LQYHXMDAG 6XYH VR WH FIGRSEV R WHH | RV KDH
\ENHD SOFH 1Q RID D KDQEXOR GFMRYY Z WO WH &RQIR YDIQ 0QG LGFOCH (R | XORU HYHD SOWID
LOYHQRUEY < IAAHQMVNIRZ \WDAKH FDCRSIEY/R- WRSLFDOD RUAXV FROUMMM DP DRUXQNGRZ Q| URQIHULQ
Z KIFK DVJQLIEDQAQ®P BHUR \SHAEVQH PRWR WHP XQNIRZQWR\AHZAH , QWP P DY ZKDAWVNFRZQ
DERXVUNHI RFVR \WH 60QIKD GUBASH LY RANBDAQ) 93WZ KDAY XQNIRZ Q JUD® H FHHBY/Z KDADABI LY

NRZQ

$ P RYWAKH GFIDSHARY NJRZ Q VR \AHAH \YHBODUH WUHDAMZHG Z KIFK RAFXULQ WKLY 60QJKD 7 UCDARTD
OBASH $FFRAQ W WHERIR 9DIQ) RIXNMBDMGHIKIS WH IGFOGH WH | RIANHBEKODMAH Z FAMG
JRUED \WH FKIP SO HH WH KISSRSREP XV WH\GRAGHINHG RWU DG WH &Z DY FURRRA®! 7 KH\MUDAMIHG
SOQNSHALVIGFOCHIDHERY ' IRA WVADXED DG \HYHDY QRGRFDPD\SHALY

,Q WV FRQMWR KUK ERBIFIDGAYHIW HREIEDARP SO W 006 HIRWP R \ALQNIE LIQRIGH

P DDIQ) QMDD Z WO \KLY | RIAAHFRY WP UNXALIAY JUDASBHDAMRD &, % IV RGHR WH LUKV
FRP SO0 Z R Z IGHWDADIUHHG | RUWH | RUAIV Z WO WHUFRGFRXIRQY VR EH GFDUHG +&9) +LK

&ROHYDIRQ 9 03H ) RIMAV 0 DIIIQ) +&9) V ZIWIQ \WH ) 68 AHWWIEDARY SURFHN/ WX/ [SSOIQ) D
SUFDMRY CESURTFK. 7 KIVIVWKHI WP HWWH) 68 FHWIHYZ [@KDHWR LSO DSUHDAMRIY CESURTK 1Q
\WH QDMID RAWR &HOADDS IUED ([ SHIHGRHY JDGQHG 1Q WH &, % FRIFHMRQ FRFHQQ) WHEIILQY R

+&9) ZI@NHHRHEHKUIKO LQGHD RUWHS | UEDD) 68 AHWIFDARQ SURFHY SDWAXOL® R HDER DM
IRDG WIRTOMNEALGY IQWHERQIR YDIQ ) RIVKY BDRYQ WMVIQEVGHEGI\KDANXENKRTHY 00G
\WH , QMIODIRID) 68 VHRABIDASDWASDM 1O \WWH HIERIDARQ R UHIRQDODNG QDIRCDWINALGY LGFOGQ)

\WH P DOIHP QAR \WH&RQIR YDIQ + &9)  ZIW WIDB/ R IQEFVRUUHDYHD LQEFW| DXQBODXHP EQIH/

\GHAHY URKQHW DG HIGP WP BRBIIEDD QN CHIEHOADMDY RUM D DG 1URP \WH YIEZ. SRQAR - GFOD
SHRSBV YODH/ HRBIIFDDRXAM BBGHRQRP IE

* UHHBHIFH Z HBRP 1V &, %6V GHAMRQ R GHROMH \WH HOWH FROFHWMRQ DD DY + LK &RQHYDIRY 9 ODH
) RUAW \WHIE\ FED® BFRIQUQ) \WDMAH | RBV 1Q ZKIFK WH DH SRGAQ) W BHULV R YHY KUK
FRBJIFINOG PXOMUIOP SRWIAH + RZ HyHU C8SOIQ) DSIHDAMRIY CESURIK D8R UANXUA/DP RUHIFREXUDM
DG W WP DI DXFWP HOAR WHHARBIIEDOARWR @JJIQ) BHIWQWLP VR \GHAH/GWKURXIK \X WP DIF
UP RDYR QUIHGIP HAUWHY [P SDUHG HRX VWP | XQRIRQ RUBMAARXUAY | RUGFBOSHRSBY \HHBRADD

%AJIHV 1 ( WIORS AW



,P SIAV&KTSWU D/Z HOD/WH UIHHIDMRQ R KDLYHXAG \SHARY DG @UJHP [P P 003 @P IFVZ KIEK DHWH
PUHQADGGP DRUIRAXVVR EIR P RARUGQ) LOWHFRGFHIXIRD

) RUH P SB! FROUGHIQ) WHKIWRUEDIDOG FAUMAKLIK SUAKKUHZ KIEK 61SR DQG 6C5HRWHYDHIDAQ) YHY
Iz DAMRBILEDDDOG W QHRBIFIDWXEHY R WHH KDYHXMG \GHAHY KDH EHHQ FUHG RAWEH RQG
LOYRXIDARDY QR WHU XK HOADDG WIHCHIDARD 6HH 6\ GIEXGMUID IR HFOAWHRRD 1 RCH LIGFOCH
VMEHV/R WHUFRS. 7 KHQ® BHUDGIG-OM/R AR G-5-OG-QNSHAEYKRIAGE\ 61SR 0QG 6CSHDWHV/IY
XQNIRZ Q BN RQG \WHZ HONRZ Q 6CSHIR DM@, PEDID 1 XAXMMD RHPHON VFHOR  , QOBAVRY
\WH DJH ] H\GHALIE WQHRB)\ R \WHH\ER \GHAHY IV DOR XONRZ Q WH RGHURUQUIHUWHY Z W KLIK
' % PD KD/ \GHALIE \SHAH FRRIWVDG G @P BV XQTXH \R \WHU DJH RUMIHIWRXS  BQG \ FVDH
WX WP DIFDED \BLJHAMG B ®IJIIQ) |, Q WH IEVHFHR WY EDHICH LG RP DARQ MY H WP HD GLILEXTWR
DXHY/ OQG P LQP 1] HWH HFRBILFDOP STRAR - KDLYHXDY WH KRWAHH\GHALY 1Q JHHED DG QJHWHYIQ
SDWEXD

3ROQNR FRFHD
, QXK [ IEHQAEDIPH MVRQWHDAR DG W GHREI\ R PXUHQAIQG | XAMUHKDLYRKMG\SHARY DG RQ\GHAHY
IURP RHUP DRI RORP LE JURXSV G-BHIGHOAXSRQWHKDLYHAMG\SHALY
, QX IEEQMIZ BEIH H MWV RQ WH BQ) WP HRBJIEIDIP STV R ®JJIQ) TR RQ WH | RUAXV
HARW \XAP

. 7KH SHA-BIR) WDMAH P SIFAVR | RUAWH SR SUP DIO® FRFHDY WH SRSXOIRQ DG OUH
P P P OVSHYMNVIQ352 * ( 33 DUGORB/MR DI DOUHVR DEAHXWHQP HIFDCP DRUWR \P BBUNGHAHY
1Q \WH | RNV D/ Z HDDY WWH KXIH JDBV 1Q i} RIRP |E DG HFRBJLIFDONGRZ BEIH 2 1Q WRSFDDI RUAV 1Q
JHIHIIODOG 1Q $ 1UED DG WH &RQIR YDIQ 1Q SDWEXDY 7KLY SHFFBWRQ FBD® @ W WH \FRSH DG
BN R (,$V IQHORIY/D0G P RQRUQ) W \WKAP VGYHBSHG RUFDUHG RAAR &, %006 SOVGHY BQG
WHHRHUGAEWHSRWMEQVR 1G-OM Q) G WHEHNMQ) GIIIQ) 1P STRVRQWHP DRIWR \WHONQ)
FRP SRHOM R WHH+ &9)

5 HRP P HIDIRY

. % UHOBHIFH BFRP P HOBY/ WDAR,, % EHILQV R RAEH GRAXP HOADG P RAVRUSUHDAMRY P HDKU/ 1Q
@H ZW \WH SUDMRTY CSSURIK BTG 1RU PDQEQQ) 006 HXKOHQ WH +89)  7KHH
SIRSRHG P HDXU \KRXG EH ALRXOMG R RKHU WENKRTHY \KFK D/ WH ) 6&  RMHU FREFHINRD
KRTHY
,Q@HZIK 7) 7V* 5 DIDOWY &, % P XWAVGHIGH \WH DAEXMY Z KIEK GHIGH WHU [ RNV D/ + LIK
SRQHYDINRD 9 DDH ) RNV TP RIVARMHY WHH FUMLUD Z LOIGFOGH WH SUIAHFHR - SURMANG \SHALY
IQAIHRXV SHRSBV 06 GUJHWIFV R SUP DY |RFAV EXAWDER KUK \GHARY QP EHY (FOGQ) DD
LQGHMP ICDMQP EHUR XONRZ Q\GHALY

. 0 RIH OFFXDM HRBJIEDDFRW R GJJIQ) P XWAVEH DXHXMEG WURAIK P RQRUQ) IGFOGQ) GRIEH 1Q
SRXDIRY/  \GHAL/BW AP DIHG HRW AP [ XQRNRQ D/ Z HOD/WH UHHIMRQ R KDLYHXMG \GHALY
0QG QUHP OP P 00G (P [FVZ KIFK DHWHPXUHQADG P DRUIRAXVR . BIR P RARIQY 1Q\WHFRGFHMRQ
&% \KRXG ITROBM WH FRIGFWR XK DXAXPHON B H WIID BVHFK [QXWARY/ 6HH
SHRPPHIEDMRQLR  \R* RHIPHOWR &RIR

7) 7 7URSIEDD) RUANT DWW



. UHHGBHIFH UHFRP P HOB/ BIRDGHU WISIG \ RQRP LIE DXAXP HQN R UHHUMGRH DDV 1RU P DRU JURXSV
SOQN \P DBUYHWE DM/ 0QG [QHWEDMY 1Q RGUWR WGFHWH AN R \SHE/@W LH HIGP IFRU
\WUHDMOHG \GHAHY \R DAHWEQ WH SIWHIFHR Q2 \WUDMZHG RUP LIUDRY B} D XMQ) \WH DDCE®
WISIG\E} RRP [E DXFXP HQVP RKRGREVJIEY 3DMGHYIKLSV FRXTS EHHOYMIHG DG \RXIKVIR FOLY. RXAVVKLY
ZRWN 6HHSHRPPHODMRQ1 R \R* RHIP HOAR &RQR

. 7 KHUHHIHGRH DD/ P XWASURYIGH \WH HARBILEDODNG Wi RRP [E EDHICH DIDOQWA KIEK &, % P OEDIHP HQW
P XWAEH FRQAMXCD DXFXHG Z W DG/ R \WH P DQMIGAH R HFRBJLIFDDSURAHXEY 06 ELRAYHYW
WM H

. 508G 70 RRPIE $\WAXP HON RQ \WH P DRUS RGRP L JURKSV P XWVEH FDMIHG RAAGHALIEDED RQ
PXUHQABQG | XAMUH KDYHIXAG \SHARY 1Q R G-UVR RXBEQK EDHIH HRBILEDCONG \B RGRP LE I RP DIRY
RQHIFK KDYHXAMG\SHAEY  HXHIFHOQGWHFRKRWR \GHAE/R RMHUVE DGR | HHEQ) RUXQ) W

. & %P XWNEYHBS SRIALY/ DG SURHGUANR DEAAVAVARHIVR GZ \WUHDMIHG RUHQEIIHBG\E DIQ
WH SUP DY |RAWVR IWARGARNMRQY SURUR BIJIQ) IQ@HZIN ) 68 FMMIR)  FBO® H SDQQ)
KRZ P DQIHP HQAZ LOMINH 1QR FRQICHDIRQ \WHH QVFRHIEY  [FOGQ) KRZ H WRIRQ UM Z LOEH
EDDORHG Z W STOQV\R @& \SHALLE DHDY RUIQAYIGODMHY  Z KHD \KFK EIRBIIFDONGRZ GGIH EHFRP HY
DDOEG! D/AKRXG EHWHFDHDWUUXVR ( ,$ VOHNIRZ QDOG WP HADOP HDXUARUFDIAHDIRQ/R
\GHAL LE CRAYANA/RFRXU

%R P RQVRUQ)

YAROBD \GHNQ) ERBIIFIOP RMRUQ) FID LFOCHWHPHRXP R GQ) WP PRQRUQ) R DBV LH D
SDWEXONHRIRQR WHI RUAW [QAYIGOYR RHRMAYHIDGHARY JURXSVR \GHAHY RURYHD BHDMRQKISV
FREHQ\SHALY %RBIFICP RQARUQ) IVGYHESHGIURP P RAVRIQ) REVIRAYHY DOG P KRG/ \WHFRBRIRD
R EDHEH@OBOGWURIK WHUHXOUFRBRIRQ DG DIOVVR  DEAWREODWY

%R P RQARIQ) [QWHE, %&RIFHMRQY/LYEDHE RQ AW RUMHE, %6FRGFHMRQ/FRIAMS GAUQY IQHQRUEY
IRPAHG RQ QJHWH\GHAEY  WHYVEREHD DG FP ' % DQG17) 3V SHAXWVIURP WV IQHQRY
SURP SWG DEAMRIBOWMAHY RQ $\ RXV UHIHCHDARQ DG 0 DUBQARHH | RFXAVMARY B\ \WH 8 QYHYAW R
* PEBY  6LP XGEHRA® WH\P HIQHQRY SURRHGXUHZ D/OBR XVHG R FOLY RABDIQHQRY R IDXDIQ
\WH FRGFHIMRQ BQG DR LGFOGY/IQ RIP DR RQ P XWKURRP V @D/ 0 RQARUQ [Q\WH &, % FRFHMRQ/ LV
P DQD | RAXVHG RQWP EHASHAH/UHIHHDIRD

7KHP DQDSHAVR PXUBMMB52 * ( 33 ER P RARIQ) DRYMA/DH
WHX\HR EDHICHAWI URP © &6 WELVIQDUGDRXQG1 11 3
DIRFXVRQ QWJH DG P HAXP M HKXQAG P 0P P OV BQG SIRMAMG \SHAEY ERQIR HBSKOQWVIUWDWV
[5H/ DOMBSH/HF
WHXHR UFFH BFRIDUWOFH WWHY RO SHPOGOMAY NP 1Q\RED \WDNEG B\
KIEMWMDBQGKXQMY QR KXQIY ] R Z KIFK DIHP RQRUHG\ZIFHD\ HU Z MADQGGY VDRYY DG
WHP RQWUQ) R~ QDM | RIXVFBDIQIV ©EDV \ BID/A HYHY \ERP RQKV | IYHAV P RQK

S&RFVRY

$ SSIK [P DMD LAAYIGBDEHAP HY/Z HHARXQMS WHBUAHIY \GHH
) RUDSIHHBIROR \XUYH P HKRGAHHKWE 7277 AWVRJ BE SIRJ 0. ( SIGWWWHKBUS \KW O




7 KH PXUOARKRENVR 1RPXYV P HNRGY OG LQAFDRY GILEDD UHGRAHIK RSHDRUV IQMIMV DG
H SHWYH D/Z HOD/WWH SUR LP W BRE HHQ \WH FROFXIRQY DG \WH 1 DARDOBDIN 7KHP HAXP OG
@JH \SHAL |RJZKIFK \WH SROKIQ) P STRMY P RWMP P HADM DH EHQ) P RQRUG 1Q WH &, %
FRIFHMRQ/

7KHP RQRIQ) WP VR QRAPXUIHQ® \ENHIQR DFFRXQAKHIP STARMR BJJIQ) RQWHP DRUIMW R

| RBMASHALY D HRAGE. &, %6VRSHIDRQY

3RONR FRFHD

7KHHIHAVR GIILQ) RQWHI RIAXVFRY WP VDLHPXUHO® QUIHD XQNIRZ QDG XP RQARUG

7 KHHIHAVR GIIIQ) RQKDYHIMG\GHAH/M GHRBI\ DHXQNIRZ QDG XP RQARUG

7 KHP DQER IQAMDRYI RUP RQARUQ 1Q&, %6VARIAXR/DHWH/DOGKXQAGP [P P I

$ ARIK WHRXUHOWAREHR | RPAMQ) RQSRIKIQ) DGP RQARIQ) QUHUZ I@GDHIYVGHHXDY JIYHD

WH\FBBIR XQFROARMG SRIFKIQ) WY FKRIEH LV LOWK | LEHQAR GREXP HIWXQGHINING 00G P RQWU

WHHIHFWR &, % @IIIQ) RQ\WH | RIANHFRY WM DG RQWHZ IGHDQJHR \§ DDIHRAG B\ \WHH

QZ GQPIFV FRMGHLY ERK WH KUK GYHY R ERBIIFIOAYHYIW DG HRBIIEDDARP SO W R

1 RWHD&RIRVI RIAXVEIG\WHVADBIR &, %6V IRYMAAKHHO

7KH \HP LQRP OG SHRSBV DH QRAVGUHA® LOYROHS 1Q P RARUQ] WH P SIFW R ®1JIQ) DG R

SROKIQY 1O WH I RUAW \ FAIH FBOL® UHHWHG \R \HRARQVR \WWH I RIAND/EHQ) * QHRL 6HHYR
7KH CDMH DG HROMRQ R \WH GIUIEDARQY WH BHHU\R UHP DQ XGRBDU D/ Z HDDY WHU

FROMDHRY| ROWHUGYHIKRRG/ DG FX@MUIDAYLYDD

$SVWMY WBIH WH 5,/ SIRIUP \HPIQI® PRQURY SHIRP DFH BXWQRWIP STRVRQ UHBYDQV

IQAFDRY ) RUH P SBI GWMEDTFH/ KK D/ GZ O EXOMREG/ RUNG WY HHD D/ QURZ DY/

PHMY P D KDHQMBIH | HAARQP RINDLIHUP [P P DYZ KIONDAKH\IP HWP HSUYHOANP DBUNGHALY

IURP GLIHFHQAIURSY EDV BB/ IQHRNV [P SKIEDYVHF 1URP AIRWIQ) \MY G © PUDMG IS

1HWHUWH 5,/ SIRIUP QRU352 * (33 PRAWRLY 1O &, % FREAANIRYY PAQ® DE3MW RJ

P ROMRUWHHLP STFV

. RZGEHR WH KDLYRUMG WHH \GHAHY DAWFRB\ DG M QHRB)\  IVH WP HD @ WG DG QR

SOQVDHRAUHO® P DEHWR JDQ\KAK NJRZ BGH

VY XQFRBDUZ KHAMHAWHUAHDAK SOQGHG | RUWHUAHDK VHUHYZ LOEHP DQD \X GIEXMUBIRUGRW

5 HRP P HIADIRY
6XYH V DG WMALY R \SHALY \KSSRWG RUKRWAG B\ H SBIWG WP BHU\SHALY IGFOGQ) \WHU
FOQRS\  \KRXT EH FDUIHG RAWDOG DMLY VKRXT EH GHYHBSHG\R P RQMRUDNG P MIDMHI HAWR
WX VWP DIF KRWRUNH WRGH \WHHUHP RYDCE\ ®JIJLQ) LH 61SR 608HM $\ RYV MW
6XUYH VDG P RARUQ) WP V \KRXT LQYRYH WH GFIDIQAIHIRXY SHRSBY SDMFEXDA® WH \HP L
QRP 0B/ ERN Z W WHIDG/\R WIMVR  UHBYOQAIQEFDRUNSHALY D0G Z W BHIDG/\R WH P STRAR
GIIIQ) CRYMA/RQ\GHARYRUDD/\WH. DUHI TP .OUZ W 06 RUZ KIEK DHIP SRMIQARWHP  EHIW
| RUQAAMROP HARQIIRUPXSMIODRY/
QARG VI RGRP LE \KUYH V \KRX@ EH FDUHG RXWIQ \WWH UHHIFH DD/ \P DU YHWELDM/

LOYHWWEUDAY DQG SOQNV  LGFOGQ) \RP H VBLJFAG [1HG i RRP\  \XGHY 1Q WH FORS. 7KHH

0 MKHMO  1Q)2( BMKKMINHLR 7 KH.  LEDIBI RUAW

$XMRBI\ MKMHWMG R WHUHIMRQR WHRUDQWP Z W IWHYLRGP QW D/DRIQAYIGBDSHARY 7 KIVFRQADAVZ W
W GHRB\ 1QZ KIEK WH WP D/DZ KRBIVVMAHS 7 KHUHDIMG\MP  SRSXDIRQHARBI\ MRP HIP H/XHGW GRQ P RAD
KM HRFRS-QRSDFRP $ $8 $87




LQHQRULY DQG WAHDIK SURIUP V FIQ EH FOUG RWE. YOURXY WAHDFK LQXMARYY DEMRXIK
QRGO CHODMGE &, %

7 KHDWDVIGHOMIHG DG \RADIGH I RUGRQ H SBMMRQE &, %\KRXG EHP RQARIG SDUWEXDL® Z W
UD.B/R WUHDMHG DG YXQHIEGN\SHAHY

,QWHPHRXP WP \WHUAXWR ERBILFDOING HRBIIEDDWYEHY 0QG P RARUQ) \KRXG IQRP
P DOHP QNG BIJILQ) UHIIP WIQWHFRGFHIMRQOGE. EHRP 1Q) LQAIUDAG QR \WHP DIIHP HONV
SOV

SQN3RDAKIQ)  9%XKP HDARRQARO

( [\WOLYH QMDMHGZ FEDD GHP ROXDM/\WH FDALDEN EHE HHQ WHDUYDOR. @JJIQ) DG \WH UKL
IGRUDHIQWHEXKP HDWEGH 0 DODILQ) IHCAHYFIDRYD DAP SWR FROARD  HEFH WKLY SKHGRP HIRQ
D/P XFK D/ SRVEG BWSRIKQ) 1Q GHUGIIIQ) FRIAIXIRQY LV XQINAD GMSSHIUARP SPIMD 7RR P )
SHRSBIZ KR QYHIQWHUHILRQ KDYHZ 1\ QMBIRU@P WG CFFHI/VR BIMCDAYHSURMOY DG Z LOHDVEX. RUKXQN
EXWKP HDAVJLYHD CFFAW \R 1XQG/ RUVR ZL@DH |, Q DEAWRY \WH FRQUCGHIE®! [P SIRYHP HOMQ WEQBRW
FOSCAW EURIKVE. BIJIIQ) RSHIDARQY/ XKD WHGHYWHBIN R RYOPOMY) SRFKHG P HOVP XAK HDIHUDQG
\GHEH

7 KHBEX\KP HDASUREGP  FID RQD HIHAYHD EH\EIANBG DAKH UHIRCOBYHO 000G WP DOV @N-G \R BIIIQ)
DR/ $ QISRIKIQ) SURIUP P HVDHIEVROWMD GHAHXDY LOVKYARQM VEXWNP XWNEHU-DDFG\KDV
WH RQD USUAHAGP DIH FRQARD Z KIEK 1 QRAKME®! 1Q WH BQ) \WMP EHFDAHR W IQMHHY 06
H WP HD KUK FRWV $ QIVSRIFKIQ) XQWFBQERWROHWHSRIFKIQ) SUREGP

EXVFIQ RQD DWP SWIR P MIDM W, Q BEAWRY SRIFKIQ) DG WH P HDXUA PXAUHQ® DOMEGI RUCSSRG\R
UHEFHMDHSDWEXDUD SUREGP DIF LQDUHILRBIFRQM VWR QF GIWGHY

&, %V &RGAANIRYY| DOZ MO WHEX I HU] RHR \ZR SURKRMG DBD/ . [ER OQG/ RXQERXQIRX D DRIR-QV
R \WH 1 RCEDP 1 GR\L 1 DARIDOBON Z KHIDY 3RNRD BQG 7 RARXOND DH FBAHVR \WWH/ [F 7p@ 5 HHYH

&RIRVRI 5P \DMM 7 RARXONDLY DETH-QAR / TF 7pP &, %VP DQLP SIRVKRZ HHJ FXUHQ® BHDLY
ROWH1113 DQ5352* (33 KDVEHHD FWEEQKHG \R KDP RQ] HOQG P IQP [} HWH \RADODNG HRBJIEDD
IPSIFV R &, %V DRYWA/ RQ Z LGDH FROHYDIRQ IQ G DRXQG 1113 7KHDP R WH352 * ( 33

WHHRH IV \R WEFH SRIKQ) 1Q &, %V FRIAANMRYY B\ KDP RQMQ) 00G [P SBP HQIY WH Z I@GDH
SIRARIRQ UHILP HRANIGHWH1 DARQICBON

7KH QHJ KXQAHGIRG LGRUDH 1Q 3R\RDV SRIXDIRQ EHRHD OG WD) SOWXO® \WH GH
REM R 3RRD \HHHUDHUVHRIRY RQ I[QGARIDDDARY KD/ P DEH WH XGFRQURDG SRIFKQ) DG EXK
P HOAP DNADSDMAXDUD \HIRXY DG FRQSIERXVSUREGP 7 KHFRHSWR P IWR &, %6VARFHMRQR WH
111 3 KD/P OEH FRQAROONG BOAMRQ P HDXUY IQAVS-QIE®! 7KH352 * (33 ZD/FUDAGI)  DQG
JLYHQWMY/P DOEDMWURXIK FRIER DARQEREHQO () ( : &6 DG&, %

) RUDQH [P SBIR UISIG ERBIIFBIDAAXP HONDUIHG RAWR JDMHUCDBROP DR RGRP LE JURXSVSUR MR FOW 1QJ RAW
PIQQ) IAVWA/IQ: HXS IUED KB IQHXMDMARQHYDIRORY H SHAWRY FRMIYRIUH BERYKW  HB\DNGSKIEY

5RHS$ HADD S 9UJHV1 HABDRSAW ss

5RH$ HADDRS AWYXUJHN 1 HADDRS AW




JWPDQDP VR BGFHKLIK SRIFKIQ) SUKKUHRQ GFICY LGN HWURXIK SURARIRD \R GHEN GIILQ) DG
KXQIQY \MURXIK \WH HDERDARQ DG P SBP HOMIRQ R D ZI@DH P BIIHP HQASURFFRO D06 11D \R
SIRYIGHDOGH SBUHDEMODAYHSIRMOQ\ROMRQ/

, IRP DARQ RQ\WHZ LD HP DIIHP HOASURRFRAVEDHGRQP HIMJVZ W : &6 352 * ( 33 D/ZHIDVRQ
WHUSRWWR , 772 XUQ) RXUP WRQ WH352 * ( 33 \MP Q. [ER SUAFQOAGWHUWEH DG H SDGG
WHURSHDIRQ/6HHIE  IRUDGHAUSWRQ R \WH DQI/SROIFKLQ) SIRRFRO $ VIR LGVADARO R \WHUZ RIN
RAMMP ZDAKRZ QVRP HR WH\H] HGZ HESRQY [P P XQURQV/DGLYRY

7 KHP FDXUAABNHQ R DA WHEXKP HDABROFKIQ) SUREBP B\ &, %6\WUEWR VHOUK LGFOCH
\WHHDERIMRQ DG DERSWRQR G IQMIBOHIXDIRY/ Z KIFK SHBDHHP SB HVIQROHGIQ
WH BEXK PHWVMMMP  ZKHMHU \WRAOK KXQIY WIEQ) RU WIQSRWY  O0G IGFOGY \WH
SIRKEMRQ R IXQV/ D06 EXK P HDAMBRERWRD &, % WK  HP SEA HY GAMMHUSRMRQ GH\R
LOYROHP HOAQUBIXDURUGBIDIEXK P HDAZRAY\A/IQ
\WH RUDQVDIRY DG FROGAWIQ FREERIDIRQ Z W 352 * ( 33 R RUDIMVHG KXQN IRU&, % \WEH
Z KIFK \ IHOHGRYHURGHVWWQR P HOWRUE., %6\l EREHHQWHP RQAMVR 0 D DQG2 AREHU
WHSIRYMRQR [P SRWGPHW  \RQ/ PRQN  DOGWHUMRIIHIQ | UH HY DG FRG FKTP EHY/IQ
1@RL 1@\ D/ZHID/3R\RDOEG. R
WHSURYMRQR! [ LDCADIG GIMEIDXSSRVWRWH352 * (33 HRIXOGSWRIUP P H

7 KHP HDAXUH/IP SBP HQOMSRUMWXMGE © &6 IRU352 * ( 33 1CFRCGH

DOHR QG WP | RRXVHGRQZ LGN HSRMANRY GBI Z W PAUHNIG HYROIQ) \WUHDV DQGHR
IOGWDQQ , WRQMVR 11 H5 0GP RAGH RIANBRIV Z KIFK FRQARIKXQIY) DRIYWA/ \XRSVDQG
FROARY YHKIFBY GIMQ) \WURXIK &, % URDBY \H] H EX\K P HDASURGEN FRQ VDM Z HISRQY / RAOD
P DNAWAXIYHEAH IV D8R FDUIHG RAMKMURXIK WMGH/ R GFODP DNV 005 KRAHKRG |RRG
FRQXP SWRQ

\KSSRWWR GRP HXIE SURMQ SURGAIRQ CRYWA/AXRK D/JRDABQG P XWRQI DP 1Q) OHBQGGIGHEH
IPSRW 5SS IPDMD SHUPRQKIQ3RRD W 1Q. IFR \XSSRWR [ MNHP HD \DBIR
IMWKIQ) P DAUBODARRWASURH [LIXUHY RQ GV ILYHR RAMHKF - SKVR \DQMIY DG |HAQ) \KSSRYWIR
FKIENHQ | DR HY YOFRQHVIQ MK 1D 1Q) NJ R WDBIDIQ SIRYIMRQR \P DD

UP LIDMR GAOOKHBP HOHN
HRBJIEDDP RARIQ) WAL/ D/ ZHOD/ PISSQ) R KXQAY  1MKIQ) SRIAKQ) DRYWA/ 1Q \WH
FRIFHMRQ/
352 * ( 33 FRFOG-GWDMHKXQIY HIRVWKIGEHQUGHGE AUD  IQWR\MW/IQ 1 @R
OG1 QRL  GHWRWHARP BG-GHIHWR HR XSG IR/ RIDOMGKXQNOG Q. IQMITOHIXDNRY/
ZIWIQ&, % 7KHIDMR AEGIGING) \UQLLIEDQ® GP IQWKHGLQ. [FR ! SDAROED V\R

SDAG + RZHYHUD\P BBUWGAIRQR FIEGIXVHZ D/UHFRGHG 1Q 3R\RD IQAFDMY \WDNFTEGIKXQQ) P D
QRAEH XQGHUFRQAROIQ WY FRIFHIMRQ $ Q REVHYHG LGRUHDH 1Q KRAHKRTY FRQMP SWRQ\\RZ DB/ JUDAU
X\HR WH P HDAIP SRWG B\ &, % DG BW FRQMP SWRQ R EX\KP HDAFRXT SRWED P HID D BHGFRIRY 1Q
EXKP HDVRQUP SWRQFARP LQJ ERW I URP Z MMQ DG RANIGHE,, %6V FRGAANIRDY

O HWY ZIW: &6 352* (33 ' HRAHPBEU Q. IR 352* (33 S
7KVIQRP DIRQZ D/IYHB WHUBHHORMH/R WHEFRBDQRQ/P HAR WHP MWRQIQ3R\RD



Q  352* (33 UWRRGGRMH IQUARY/ IFOGQ) NGQJVR IXD® SIRMAMG\SHL/ R ZKIEK
ZHHHBEKIDON R WH  1Q UIRMRQVIQRMQ) SIRMAMG\SHAEVIQYROHGE, %HP SB H/

$VINHWP HR \WWH* UHHCBHIFH YAMWIP SRWMG P HDAFRQEBGHY Z HHHP SV IQWHAP SVR 1 GR\L DG

7 KV SIRMOQ \MEWMARQ SUIRIUIP P HV KUK G-SHIGHIFHRQ P HDWP SRW ZKIEK P D \KIHUGHD\V D/ZD/
WHDHIQ' HHP BHU SROANR D\KRWDAHUWID BQ) WP \ROMRQ\R HBAQ SUKKUIHRQ Z LGDH 7KH
QWPXAWRQY KHT GAUQ) P HAMIV Z W \WH &RP 1My GH YI@WH GH3R\RD DG 1Q WH 7 HIHGH. [ERXQIDIOR
UHHWG R 1K 1DP Q) DG SROQMS \R SUREBP V Z W WH SIRMRQ R 1K) GIVEL 352 * (33 DG
LFUDHG &, %6VAXKSSRYWR 3RNRDI MKIQ) FRP P XQW DENRXIK QR RYHIIWROMRQKDYEHHD | RXQG\ HV

SRCFOMRY

- 2 XUP DWRQ KOG VR QMBI HVR DXFX/ WHZ @D H SRIKIQ) \MMDIRY $ Q LQG-SHIG-OADXHXAP HQWV
R SRKQ) WGAIRY WXV DHUITXUG 1Q RGUWR YHIL WHWHG/SIWHOMG B\ WH352 * (133
SIRWW
2 XUGWAXWIRQY Z WY YIEIHY DQG VHP LQRP DBVIQ 3R\RD)DYZ HODYZ M SRSXOMRQY | XWHUD | LHTS
. IERXQIDHN  FBD® \KRZ H5WH SUHERP ((DFHR \WHUGQHIDAYH SHA-BWRQ DG P NKQGHINEEQ)
R HR JX0.B/00G\WHUP MIRQ 6HYHIDGEL HAONHRIR)/R \WHEFICSRIXDIRQ 6HHER W/ O

IHOSHYHAMG SDWEXO® Z W WHIDGY R WHU \KEVWAMFH KXQIQY) R \P DBU XBURMAMG

\GHALY 7 KHHR JXD.B/D0R | HOBUBXKUHI URP WHSRSXOMRY Z KIEK FRQMEXMAR WHFUDMRQR D
QGHDMHIQMIFNRQG P E
$AMRXIK 352 * ( 33+ VSUHIP LD WAXOV\KRZ \KDNAEGISRIKIQ) SUAKKUHP LIKWEHGHRUDIQ) 1Q
. IR FRAANRD QR P DRUGHUDH KD/ BHH) REHYHG 1Q 3R\RD 7KLY SOWXOL® SRON R \WH
PAUHQAXQP DIDHEQV R D QUH ARP SRHOMR 3R\RDV SRIXDIRQ POCH XS R XQP SR HG
IQAYIGOY DG P P IWIQVIURP ' 5& DOKHDA® QRVHGIQSRIKIQ) , QOBAMRY KXQILY SUAKKUA
1QWH 3R\RD FRFMRQ DBR SDW® RUWICDAV IURP SRIFKHY FRPIQJ IURP 2 XHIXR DQG |URP
&P HIRRQ 7 KLY SRQN\R \WH GHHXIW | RULGRUDHG EL (DARDOSDARY &P HIRRQ &RQJIR DG IQ
SDMEXOUI RUIUDAMFRQARY ROWHUYHY DG LI MKIQ) FIP SV
&, % KD/ P BEH REYIRXV H 1 RWV 1Q \XSSRWZY WH I UIDXKFMUH SHIRQQHOR! 352 * ( 33 HR YOG
FRP SRQHQW LIXUVIURP WH, 772 BSRWAHQAR XV 0QG P HUIV Z W &, % LQAFDMWDAR, % SOV
OB RIWOOR WH 352 * (33 HRJIXOB/DQG DBR \KSSOV/IXHD

7TKHARRWR ZIGDHSUWRAMWRYQ  CRNVSROKIQ) FRQARAVKLIK SHU\HUJIRUWH352 * ( 33
HRIXDOGHRP SRHOMU 86" ROWSHUWWDXOHNEGP HAHI URP RZ DV

$AMRXIK \WH DRI SR LQUDIYH \HP V UHDAYHD H I HRWH Z MKQ &, 9%V FRFRMRYY P RW®
LR P XWABH YHULLHG WDAKH FRP P HIADOSUREGP KD/ QRAP SO EHHQ UHBFDAMG G\SDH-G \R
CHIKERAUQ) DY 1Q ZKIEK QR ZI@DH SIRARIRY 006G P RARIQ) N/ SOFH 2 QO D WIIRID
CSSURTFK R FRQAUROFRP P HIADOSRIAKIQ) 006 \WIEH LQ EX\KP HDAFRX@ HI HRYHD WHGXFH SRIFKQ)
6HHUFRP P HODMRQL R RWH* RYHIP HOAR &RQIR

7KHYHY QUH\VAIBIR &, %V IQGAMMBOBIIQ) DRI/ KD/ DAERAG @JH Z RN RFH DXRADMS
IDPLO PHPEHY DG D JQUADAMQP EHUR SHRSBI BRNQ) |RUHP SBAP HQV 7KLY OUH \FOB

352* (33 PPH5$33257 7(&+1,48( ' 8 352 -( 7 3pURHGHM@WQGAPEH 3 5HY )
SHERWR2 97 S
352* ( 33 5HSRWWR, 772 RS AWS



P P LIUMRQ LOR D QLIHD XCBRIXDWG DD KDY UAKEMG LQ KLIK SUKAKUH RQ WH UHILRQV UARXUAY/

SDWEXDD Z [CGDH
WLV DSR FBIU \WDMR GYHOSDILQ) |HT FAMO® H MV 1Q WH &RJIR UHIDAQ) DQNSRIKIQ)
SIRIUP V RURHDDRXQG\WH1 1 1 3 \ZR RM-UBIILQ) FRAAXMRQVH I HAYHD ERGHUWH1 1 1 3

) Z RMHUBIIIQ) FRP SOQH/IQWHFRXQM FOWY RAIRIVSRIAKIQ) SUIRIUP VR BHEFH SURXKUHRQ
ZIOGDH DG DEAMW WH HKDAMRQ R \KEMMIH WRXUARY IRU GFOD SROXOMRYY  6HH
UFRPPHEIRQLR  \RWH* RHIP HOR &RQR

5 HRP P HIADIRY

7 KHRYHDOH | HAYHRXR WHDQWSROKIQ) P HDXUA/AKRX T EHDRHXHG LQGE-BHIGHO® DGLGFOEH
IOYHXUDARQ R WH UHBFDIRQ R SRIFKIQ) RQR RIMHU GHIKERXUQ) EXWKGP RAVRUIG DD 6XFK
LOYRIXDARQYFOQCRARQD EHFDUHG RANQ &, %6VARGARXIRDY EXWP XWNRIRXUUHIIRED

7KHHR DG MMP \KRXG EHUHMLY HG DQG P SIRVHG LGFOQQ) IXWHMDQQ) R HR JXDB/1Q
FRP P XQEDYY) DGLQMIRNY Z W GFICSRSXDMRYY \HHERADSHARQYE] HY/ OG

) XUHU BAHDK. RQ DOG LQYHWR HOV 1Q \WH SURMQ \VEWMAIRY SIRIUP  \KRX@ EH FDUHG RXW
H FOGQ) P HDAP SRW SDWFEXO® |MKIQ) $ Q HI HARYH DOG \KWEKTE®! GFODSUIRMO \MEWMANRD
SURIUP P H\KRXGKHS BHGFHSRIKIQ) SUXKUH LQFRP SBP HWR CQNSRIFKIQ) DR/
7KHFRWWR WHDDNSRIKIQ) SIRIUP \KRXG EHHOMHD LOMIDDFGE\ &, %I RUWFRGAAMRQY DV
SUAFQAKHHARWWVDHRID SO FRYHIGE. WHARP ST

7 KHRM-UFRGFRXRQY GUHA® DOTR-OARUH WHP HD FRVHWR \WH1 113 0 RNIEL , SHIGD \KRXG
WISIGD IQWDM P SBP HQADDG IX® S 1RUDQISRIKIQ) FRQAROSURIUP P H/ R HQWKUH \WDADD
FRP P HIADCBROAKIQ) SUPXKUHRQL 1 1 3 IVHDOW DEAMMGE DOMH\KURXQAQ) FRP SIQH/DG
CRAYWNA/

7 KHRWHUFRGAAWRQVIQ WHUHILRQWR Z KIEK FRP P HIADCSROIAKLQ) SUAKKUHP D KDHVKL\MG\KRXG
OOR LQUWIMOGLP SBP HOANKAK SIRIUP V 6HH SHRP P HOADMRD1  \R* RYHUIP HOAR &RQIR

$ QRMHUFRGAHMRQY 1O WH FRXQA \KRXG SD | RUBQI/SRIFKIQ) SIRIUP V 6HH5 HARP P HIEDIRQ
1 \R* RHPHUR &RQR

3URMPMG S UDVZ MLQ &, %V & RFHMRQY

&, Y4 FHO®I GIP pQIHP HON  FRQILP HG \WDAWH FRP ST KOG \MADIGHIERAW R W FRGAAWRQY D/
XQBIJHG | RBMN 7 KRHDBD/FRQEQ | RUH P SBIDDWZ [P SVONGWHEX | HU] RV KDR P SRYIQW
FKIP SO HH KIEMV \WH * RXOBXIRX \WDQIG! KDH EHHQ D53-G R \WH 1 RAOEDP 1 GR\L 1 DARBOSON
$UDV ZKIEK Z LOGRAEH ®IJHG D/ ZHDDY SIRARIRY FRP P XQW GYHBSP HOADQG UAHDFK \HIEY DG
LQFOGHWWUHHPXEMUDDD VIFUG | RN

&UAMIDI ROWHGAIQDIRQR HFK WSHDH\WOXFBIL &, % H STGHE \WDNKHFIMLID Z KIEK GG R SURMAV
\WEVH DDV KDHEHHQ WH\EVIRAR. Q<P HIRXY YHIEDDAVAXAWIRQYLQ YOURXVP HUQV SDWXD® Z W : &6
,WZ D/UHFRIQ] HG \WDKH DD/ SURRRMG \KRXG U SR HOADTI RIBMASHY BIIHG D/Z HODY XQBIIHG DS/
\DFUG | RV 0QG NA WRQH KIEMIV 1RU” QOWHL D5/ 7KH DDV WP RVHG 1P H SBMIMRQ PAHQ®
USUAHQAVYHBDNRADDG, KHREY | RUFRQHYDIRQ R DHV/R  HRBILEDD ERBIFDORUFXGM BOQMPNY

&, Y& REAMRQDHVH FAG-GIURP WHSURGARIRQI RIAXY
ZKIGKAKRH3INRXQEDD8 ) ( KD KDVEHBEF-GWR &, %VARAAHMERQW WP \WWHUIHLY B RQIRQ) G-EDMRQZ KHKHURUCRW

WH3INRXQEDS ) ( FIQEHFRQIGHIHE DARP SHODIRQ\R &, %] RIWHUFRQHYDIRQH | RWRQWHWBQI®I
0 HAY Z WK &, %VI RFWP DEDIHP HOQW  HRHP BHU



SIRARNRQ R 1 UDILG! R WP V 006 | (DO |RUWHDIK ( [FOAQ) ZIPSVOGENIIUJR® R WH
HQHFRGFRMRQ D DIVIGFOG-GIQWHSIRMRQ\HIEY  7KHH WOARZKIEK WHHUP DQQ)  LGFOCH
GHOHI RIANRQ QY OB/ 0 DIQEFHMI RUAIVDQG P RRGHALIE / [P EDD * [GHIFBARIDGTII. \WIG/RQ
QY OQG DOYIDIEGI RUBIIIQ) BP DQVXFBOMR* UHSHIH

3RONR FRFHD
,VIHP DOV XQRBOUZ KHAKHU DD 1Q \WH SURMAIRQ \HILY WS HOADD) RBAASH/ HSHADD Z WO
WHXQBIJHG DD/
&UMIDRABEQKIQ) WHEDLYI RUGFOAQ) FREFFMRQ DHDVIQWHSIRMARG VAR UHP DIQXQFBDJ
, QAIHIRXV FRP P XQW/ DG GFODSHRSBIVHHP @UJHD H FOGHG 1 URP D ARQKERIRQ DG AVRXWRQ
SURFHX/DP H5 DAGRAQ) WHHXEEQKP HOAR FRP P XQUW \HIHY DG RMHUXQBIJHG DY 6HHYR

5 HRP P HIADIRY/

. &% \KRXG FDU\ WH FUMMID | RULGFOGQ) DDV 1Q \WH SURARMG \HIBY 3URARMS DHD/ \KRXG
WSUAHQADT) RUAWWASHY HSHADD Z WQ WH XQEBIJHG DD/ DQG \KRXG HNXO | RAXVRQ HRBIIEDD
DG \RADOYODH/\AKAK D/ \DFBG\MA{1L * RRG FROUKEEAIRQ RQ WH\HBRIRQ SURFHEXUA/ DG P HIQQ)
R \WHHSURMRMG \HIEY Z (WY \WH GFD0QAEIHIRXY SHRSBV IV IQAVGHOEGI DG \KRXG\ENHSTH \FH
YR H DG
* UHHOSHIAH \WHH RH UHFRP P HOB/ \WDARUMID EDG RQ D IOMUMRY R FROHYDIRY EIRB\
SUCASEY DG ARP P XQW @G XVH SOQQ) DH XVHG DV WH EDIY IRUHBRIY GAIQQ) DG
P DDIQ) DHVH FOG-GIURP H SBAVIIRQ Z MIQWHFRGFHIXIRD
7KAH FUMLUD \KRXG EH PDCH DOOEG! \R IQMPNAG WINKRTHY YDHG RQ WHH FIMUID
CSSURSUDAMD @LIH DD/ WHSUAHAY) BT RIKAHFRW WP \/\KRXT EHCESRIQAMS D/ SURARMG DD/ \R
P DQEIQ GFOCHRBILFDIG HYROMRIY SURFHKEYDYZ HODYIQAIHGRXV FXGMUEO/IDHY

$ FFRGQ) R WVZ DMFRXUAY DG Z HBE/ DUH SURMANG DV D SUHDMREIY P HDXUHMOAH &RQIRVRQD 5 0P \DUMWM LV HDXAR
FRAANRQ &, %G-HGHE (RAR KDYHXNQ WHHDHD/ DY/ Z HOD/MR BXBEQK EX T HU) RGHY DURXQG Z DAMURXUH/ GHE\WM YOBCEG WHH
\SHH/EHQ) IRXQGWHH / [P EBD %KD EXI1THU] REH/DRXQG T RIAWFBDUQIYV HDV DG\ BRIDVDHRKHUDMHDY/ Z KIFK \KRXG EHVHV
DUGHIQWHI XM



( FRCRP LIF9ICEION 2 WHU, WXHY

0 0D LOXMNRYY P RW® JRYHIP HON WHSUYDMVHRRUDQG FHMIQ * 2 AHHIQGAIDOGHHBSP HQADY/D
AMQ) IIRRJ  1RU \XWIKIEG! GYHBSP HOMQ SRRU FRQMHY 7KH GUIIQ) IQBAMY RVMD \WHXHY IW
FROMEXIRQ \R GFIDGYHBSP HQAVYID WHU S SDP HON IVDDUWHOY FUDMRQ R MEV  \RADD
LI UDXAKFUH BQG FRQUEXRQ/ R \WWH GFICBRSXOMRQY Z HOEHQ) 1Q JHIHIDIAANGRICOBIILG FRUXSWRY
DG\ HYDIRQR\MD BOG\R WHRSSRIWM WXV BQG QP HIRXYFDHWMAELY UYHIOKIFA-BVEEG EHDYRXU
ROWHSDWWR P 0 ®IJIQ) FRP SOQHY 0 D) H WIDIFRWR [QGAIDORIIIQ) WP DOXIFFRXQAGIRU

7 KHIRHIP FOV ®R(\S LGFRP H WH QDM BOUARXUA/ EDHXSRQ GFICSHRSBIG-SHG VEHQ) GGG
RUGHMR HG $WERXVGAIDSHRS®! RQD EHHIVP DILQED |URP \WH LOYHIXR HQV DG SURIW P DEHE WH
®IIQ ARP SR

BIGH&, % KD/ EHH WG | URP FRQUGHIEGIH WD XQAQ) PRW® SET SDHY PRH * BHBHIH
Z D/ DQG WP DOV IQMIMMG 1Q LG RP DIRQ RQ \WH FRP SIQHV HRGRP IE ELRNIURXQG 7KLY SDIIWSK AR
KRZ RYHU GRASIRHAD FRP SUKHQUYH DIV R &, % UHDMG HRQRP E WKHY + XIH JCBV WP DQ 1Q RXU
NQRZ BGIH DG XQGHWEEQ) R WH HRRQRP IE DSHRV R &, %6V DOG W 1P BHU, QMIDARDD/ RSHDARY/
7KH SUR MAIKRMUH R \WH &, % &RP ST LV GRANRZQ \R * UHHCSHIFH DOG \KRX@ 1Q 0D FDH D8R EH
FROUGHHGIQWHEURDGHURRQAM WR \WHWYQMIDARTIDIURXS WDNY HDMG\R &, %

/ RIJIQ) FRP SOQHY R\MD FOIP  \WDAKH WTXUHG LOYRXR HON \R [P SURYH BUJIQ) SRR DG FRQARD
EXWKP HDAZ RX@ P DNHWHURSHIMRQY/ QR BQIHUFRP SHMYH  RUZ RX@ QRAEH SRWEGI GHWR \WH DM

\P DOSUR IMP DJIQ/ WHKXIHFRWV DG WHKLIK UMY UHDAG\R \WHUBXMGHW + RZ HYHU 1Q JHHBOBIIIQ)

FRP SDOHYDHQRADDOSU-SDHG VR SURVLGH DD LOLIKWQR WHUFRWABRG SUR VKM HYHQ WRXIK \MHUH
DHWARY) LQAFDMRQ/\WDABIILQY) R SUP DY |RUAVLYDYHY SUR MEGIEXMGHN  6XFK UAHIFK LV | XUWHU
FRP STDMGE\ WHR WD FRP SB| WUKFMUBYVR GIJIQ) FRP SIQHV/RUJUIRXSVR ARP SIQHYZ KIEK DHR WD
YHWDRD [QAIUDAG ERK RUDQMQ) WHEIIIQ) WEQIRP DARQ FRP P HADDDMRQR \WHWP EHU

5 HRP P HOEDIR)

. * UHHCBHIAH DAV \KDAGRQRUDJHCARY PXUOM® LOMHNG) 1 XQG/1Q CRAYMA/ \KDADAMABIILQ) FRP SDOHY
LQWHUH I RW\R [P SURYHWHUGIILQ) RSHIDARQ/ DGR WHGFHSRIFKIQ) \WKRXG D/DP DMWUR SURIAW
FRP P IWIRQ 0 LQG-5HOG-QAIG WIRSDHOAHRGRP IF DXAVR \WH FRWV OQG SUR WHIKFMHR GIIIQ)
FRP SOHVIQWHERQIRYDIQ

&, % DOG LaBY DOBI JLQJ

,Q D MOASETDIRQ B &(' ) RUW 0 RQWUBQG WH 5 DQ RFXN) RQEMRQ RQ WH RFDIRQ R \WH
P IQWAIDD FRQHIFH RQ $I1UFDD ) R/ ¥ ( QRAPHON * RHUH DMH WG R/
( QRAPHQN JRHDIHIQ&RIR %41) ] DAGHZ D/ SUAFOAG 7 KHUSRWP HMRG-GDOMNR | LGH/UHDMG
\R @GIDOBIILQ CRYWA/E. DQP BHUR FRP SOQLY LGFOAQ) &, %

WAEG SRQNRXAWKDNE, %02 D VP DRKHGH \MDOXQEQ) GASIMARP SHMRQIURP DQROGYHCED QY | 1HTG

0 DFKPV7 URSIED{ ) HEL@W

&(' ) RAWO RQRUDGS DQ RANY RXQEDIRY ) RN DHP HY\WBQE SR Rrum}m;wmz SDHXGVIBP \KH
SRIRYDIQ 30WY,, 2 FKIBM  WHFRYHY R SHBWV/IQWHERJRBIHIRAXY HARU2 RREHU S



© KHD TXHIXNRQHG CERAWKH H I LGHY \WH SOIGHE \WDADOIQ) LTRARQY U-SRYMG Z HIHP ICRUDQG WDNRP HILGHY
ZHHGH\R TIMHVE. WH FROARBLY  ZKR GR KD/H | LCDGADOIGRHOAYH VR GWIEXM [1QH + RZ AU
* UHHCBHIPH GG QRABHRHYH D Z UMD UASROHRQ WH\FNBP HOANRUFRQMABINROR \WHHI IGH/ &RP SDFG\R
\WHDQQOON IDMSOGE &, % WHFRWAR \WWHHI LGH/AKRXG QRAKRZ BHU KDHPUDMG | LOGADOGL | [EXTA/
IRUE, % , QIHCHIDNHOYHR WHI LGHWDNLHUHDMG\R LGIDOBIIL) IVYHY GZ

5 HRP P HIADIRY/
&,% PXWWFDL\ W FRP SIOFH ZIW &RIRV H MY IR @7V DG WH SDPHOAMR )
RAMBRAQ) | LGH/UAXEILY |URP LCRIDOBIILQY) RUFRQMBMRQR DBIHGED ((BIDD R/
&, %\KRXG HDERUDMDQG SXEQK DFRP SO0 -VORQIVEUEHY SRIR
7 KHHQMHWIURXS P XWNP SBP HOADSRIR Z KIEK JYXDIDMYWDAR WP EHUIURP (@IDDRXAVZ L
EHFRP P HADDMG

7O0H/

SHRAQ R &% ILIXBY \WH WMURMU BIRHG O LGRYV R KRV ,Q \WH &RQRBIH
JRYHP HFONLIQLIEDD® [GRUHDFGME H/ &, %UWSRWSD IQ) DIRIHMHUDRXQG 0 LARQVR HURVIQWY H/
WUARY) &) $ EHRH  ZKIEK USAHOMGISSIR IPDAMD R WHARP SO VVWUIRYHU $ 1\WUWH

\I LQFUDH DOMJ Y/ WHMIUP PG XS R DRXQG 0 l@RQVR KRV %@ORQR ) &) $  ZKIEK
USAFHQNERW R \WHWURMHU) L BHBZ 70 SDP HQVKDHP RHWID GREBGMGH

( YHOWRXIK WHME BYHOQ&RQIR KD/IQEHGVIQLLEIE LGRUDFGIQWHSDIVIZ \HDY  \MRHIGRBDIG
UYHOHY WDIER QRAEHCH WWKH &RQIRBVH SROXOMRQ 6FHHSHRPPHADIR) 1 \R\WH* RYHIP HOAR

&RIRS ) RUQXNETFH WH\HRQG KRBMICEXOQ 3R\RDE &, %RQEHDD R WHQINRIIDNG BIIRID
DAKRIMA/ 1V OCRAMEN HG 006G LV IISIGD GHDIIQ) WMURIK OFN R X\VH P XFK R \WH GFIDSRSXDIRQV
APD 6HHIR

.Y & %GHRIG\ SIPHIW \R4BH &, %

B7OHV6E* 6 JUPHY HWEHEMV B URW GH GRXDCHY QEMY QYHY
070 Hj OVXSHUEEH 6DQKD /INRXDD @ 5HGHYDGFHY IRHMGUHY 90$
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7 IDQSRWARW

7KHEQ) WIDSRWAWETH R WH GHMMERW LY FRQIGHIG YHY FRW® B\ &,% $VAWEFH/\R' ROD

&P HRRQ RUR 3ROM1 RUH &RJR %D ] DA DHIJUDMMWED NP WHFRWR WBQSRWDHYHY

KUK 7 KHKUIK WBQSRWWARW DH SUP DO GH VR WH PXUHOAP SRMELOW R BUQ) WP BHUVR WH SRR

3ROQM 1 RUH XQ) HWHUWH UYHU ZKIEK IV RQD (DAIEG P RQMV 1Q WH\ HIU RUWKH XQUHITE®! DO

13 UDXKRMUH? Z KIEK IV EXUH® CRARSHIDARCD

, Q DEAWRQ R \WH | LQDGADODOG GIMIDDFRWWR WHELP HIRRQH SRV MM &, %\WEH H SUAKHG FRFHD
GAUQ) RXUP MWRQ CERANE, %V H WHP H GHHEHIAH RQ &P HIRRQV FRQIMHG SRMFIOWEELONV \R H SRW
OQG P SRWWHUSURGEN \WHWEH GG REVHLYH FBAHD SDIADXKP SWRQV CERAW YRY & RDXAY \WEELOW DG

PXUHOAGYHBSP HONVIQ\WDAFRXQN  [0G Z RUHG [ERXAWKMHEQ WP VITEOV R DWBDSRWAKREHZ KIEK
PD 1QIGHSIRYHYHY SUREBP DIF | RUS, %6\KRXG &P HIRRQH SHIHIFHIQXEELON

3XECF) XQAQ
&, %006 RUWSDMHY\KK DV: - &6 UHFHYHGMIQLLEDQATP RQVR H \WMBOXQAQ) LGROAQ) IXQ0RVIURP
772 IRUWH 352* (33 SRIUPPH IWRP $)' ))(0 DG * 7= IRJWH GYHBSPHOVR WH

P DOHP HQASTD  DBNRXIK &, % DBR FRQUEXMG | LICADD \R WHHSIRWN &, % LV D SUYDM FRP ST
ZMW D\HD® WWURMHUR 0 LORQ ( XUR SHJ\ HIUDG XNIRZ Q SUR IW &RQHNXHO® WHIXQAQ) R &, %
SIRWWZ MW\E SDHYP RN KDVEHHQ TXHXRGGE POQ 1 * 2 -V IGFOAQ) * UHSHIH

&, %V P DEIHP HQASDD FRQEY IQRIP DIRQ FRFHQQ) IQHQRIEY SDOQQ) SURFHMY HARBILEDDDOG
\RADOMKHY 7 KVVHAR 1Q RUP DIRQ DQG P HDKUAARXG 1L X FROUGHHG DG [P SBP HOMS WRIRKIK®
EH XVHXOIRU IP SURMQY) | RIXVP DEDIHP HQMQ &HOABDS | UED \MURXIK DECDMINRD B\ RMHU FRARMRY
KRTHY 7 KHFRWR \WHLP SURYHP HONP HDXUA/P XWEHIQMIDDAG DIKRXIK &, % WZ RXT DLIXH\WDAKLY
IV SUREGP DI EHFDOH\WHH PAUHO® 1V QR GYHOSD Q) |1HTL \WHKIKHUSUEHR FHWILG \WP BHUP DN/
FRP SHIMRQ Z W FRP SDOHVIQYROHGIQI@INIOG RUGAXKRYHEIIIQ) SURNH/DB RWNP SRMEG

* UHHBHIFHDNGRZ GEIHWHDLIXP HOVEWRXIKWRZ DG\ &, %BEXEHINH/AKDAKHP RWH I HRYHZ D R
OYHOWH SDI Q) | 1HT 1O WH &RQJIRBIH | RUAXY VHRRULY | RUWH &RQIR JRYHIP HOWV 006 WH LOMIDARD
GRQRUARP P XQW \R P SBP HOARY) @7 HQ RUAHP HQADGG HOMUH \WDAIQYRIXR HOIWV 1Q P HDXUR/ \IKFK D/
WGE-G P SCRABIILQ) BQG EXKP HOWP MIDIRQ P HDK U/ DH BOIGFOGHG IO XSADMG | RMWADY VIQ RGHR
LQMIBDH KK FRUV IDKMHUWHD KDAQ) R G-BHOG RQ DEAMWRIDARRUPRH |, Q DEAURY SIRSAHY
JURXSV DG | HEHIDARQY \KRXT QRADEP IMP HP EHY WSHDMED DG WIQLLFDQ® LQYROHG LQ IGIDOIRMWA/
WP BHU SURGFHY \KRXG WRS EX Q) 006 RUSUIRARNIQ) (@I0D SURGHHG RUMBEHG WP BHU DG WP BHU
BEHY \KRXG MRS \KSSOIQ) D P NN RUNKAK WP BHU * UHHOSHIAH B DA RUDE XUMUH CRAYIMY &, %
P XWAFRYHUWWH FRUV \WDAUAXO\ALA® RUIQALHA® |URP W DRIYMAY 3XETE | XQB/\KRXG RABHX\HG IRU

WHXQQQ) FRUIWR | RIAWRGAAXIRQP CEDIHP HOQW

,Q DEAMRY) CRRUDIHARY SDWAXO® \WRH DP 1) \R UHBAH SRYHW SURAFAEIRAYHYW DQG P SIRYH
AYIORAHN LQYROHP HABQG SDWASDIRY \KRX@ DR LOYHXP RUH\MEWIDAID GUHA® DG \X WP DFDD
LOIQYROLQ) DG WHIWHIQ) FRP P XQUA/DMQ) IQWHERQIR 9DIQI RIAN

WAQEEDME WD/, %P RIHWER GRXEGIP DRKHG* 7 = -VHRQMEXMROQ VR \WHSURVFWV



* WHBHIFH GG DN &, % Z KHMHUWH 1QMIGHG \R IQMIIDH WH FRIVR - SUIRIUP P H/\KAK \WH SRIFKQ)
WGRIR)SIRIUP P H &, %GG WIMWDNKH H SHRAMG WHUFRW\R EHFRYHIGE. \WHP DNSUFHR \WHU
WP BHURJFHWH  Z RXG REVEIQ \WHU) 6& FHWIFDM 3DXXQAQ) | RU&, %Z D/ DMIEXMG LQWHFRQM WR D

" SGWSURWAN 5HXIVQRZ GHHGR EHI XD \ENHDLOR DFFRXQAQREHUI RURKHUBIILQ) FRP STQHAR P HW
RUBHDAKHUAXOVUHIFKHG QWY SURARWV

7 IDQVSDHRA

0 0D QVAANIRQY DQG FRQY TRV UHDIMG \R &, % 1Q WWH SDXAGG | REXVRQWH IMMHR ~ OANR ISR
6HYHDOQAYIGDY WX CBIAVEOG RUBADARQYZ HIHGHIHG CFFRRAR \WHE:, % FREFFIMRQVIQWHSDINZ KIEK
FUDMG \SIHRQ GIGAHWIDSDHR VA R WH) 6& FHWWIFDARQ SURFHN &, % LV HIFRXUDIHG \R | XUWHU
GHHBS DG [P SBP HQARSH 1QE-BHIEHOAP RQVRUQY \(\KWP V DOG SURFHWHY | QMY * UHHOSHIFH R \WH
&, YoFRAAWMRQDHDZ D/DSRMYHWAS

5 HRP P HIADIRY

. &% DG WH HOWH W7IP EHU , QMEDARID JURKS \KRXG DFRSWWH 2 (& IXGHIH IRU
P XQDIRDOHOMSUAHY
$ OWVERYI XQE-GRUR IXQE-GE. SXETF GRIRW\KRXG EHP DEHSXETRD DYDDE®!
$ @QRQ FRQLG-QITDGRAP HQV \KDDEH P 0EH SXEGE® DMCEG! ) XWMHUFDULEDIR IV GHG-G \R
H SDIQZ KDAYFRQIGHIGFRQ LG-QIB0Q R P DIRQ NG Z KDAWV/QRW
&, Y6\KRXG RSHQ WHUFRGFHMRQ/MR RMHUMEN-KRTHY/ QMG IQROHGRUDIHAMGE \WHU
®IIIQ) RSHDIRY/



[ IMWAR UHRP P HIEDARQVWR &, %

6RADQ P SCFW
( O 3DWASDNRQ DG &ROXARMRQ
,QRE-U\R HIEGI SDMWASDIRQ B\ LQAIHRXVFRP P XQU 1Q WH GYHBSP HQABQG P SBP HOBIRQ R
\WH | RIIXVP DODIHP HOASDD [Q @H ZIW ) 68 SUCASBY &, % \KRXG BXEEQK D SIRHW R~ JRRG
FROXERARQ \ELIFAQY LQAIHGRXAVARP P XQWMA Z KIEK
, VPXGMDED C5SURSUDM
7 DJHVERK \VHE-QMY 0GP LQRP DAF IQAIHIRXVIRP P XQUWA/
3URVIGH/WP HD LQ RIP DIRQ\R FRP P XQW/ CERXATRASDIDY DG RMHUSUIRAAAH/WDAP D DI HRAW
WHUUIKW
' REP FOMWHUYLLY VARGAHOQ) \WHHSDD/
( CEGVARP P XQUAAR SUVHOAKHUYLLY VAR &, %P DJHY
, FOGH/I HETAN DG GHIRIDARQ P HKBQ\P VWDAGHP RQMDM\R FRP P XQWA/KRZ \WHUYLLY VG
UWIKWDHEN-Q QR CFFRXQAQ FRFHIXIRQ P DIHP HNBDD/
/X WHRUIBQDMR DG \WKQEDOCSIAMAVR IQAIHRXVARP P XQUY/
7 KH BABEQKP HOAR D \GHADDHG JURS R H WMRQ Z RUHY \WDMQFOG IQAIHRXY FRP P XQW
WSUAHQEMYHY R EXC GURANONY EREHD &, % P DEDIHP HOADDG LQAIHIRXY FRP P XQUA/ \MURXIKRXAW
&, Y%FREANRY R IQRP FRP P XQUA/CERAWRUANEDDY DGR W WP DIFTED GROP HQAFRP P XQW
YIEZ VIRUS., %P DEJHY
7R GHYHBS DFRGFHIMRQ Z LCGH GFIDDIXOIH WER VHYFHVELIFAQ LQAIHIRXY FRP P XQUA/VR SURMCH
WHP Z 1 UHBYDQAY RUP DARQ FRFHQQ | RN SOV FROKEIINRQ SIRIUP P H/HF DQGDIRXP [RU
H AOQIQ) VEZV , QRIHIRXV SHRSBI P XWAEH LOYROHG LQ W GHYHBSP HQABQG P DIHP HONURP. \WH
RANEW
&@LU\ LQJ DG GRAXP HOWY LQAE.IHIRXV SHRSBM W KWLQ WH FRQFHWIRQ DUHD
,P SBP HOMY) &RP P XQW EDHG/ DQG8 \HO DSSLQ)
,Q REUWR UBFH WH \WUHDMR FRP P XQUWAY 1URP ®JIJIQ) RSHIDARYY DG \R KHS FRP P XQWWY/ \R
GHIHWHUWKWIQ@HZ W) 68 IXGHIH/ &, %6\KRXT UARXUFH DG HOKUHDSOMASDRY SURFHVIRU
\WHIGHQIIFDARQ DG GRAP HOBIRO R I[QAIHRXVFRP P XQWA/ | RIAXAKVH DG WHUSHA-SWRQR WHU
PAKRP DY WKW $ FRP P XQW EDHG P [5SIQ) SURFHIN WDNGFOIGH BOWH IQAIHIRY SHRSBV Q) 1Q
&, % FRIFHMRQ/ Z RXG GG \R WH SIRGAIR) R FRP P XQW RZ GHG P[5V EDHG XSRQ FRP P XQW
JHHIDAG QDB GREXP HOMY \WWHUI RUAMIH DG WHUNA. BARXUAY |, QMIUDAGY \MHH P BV IQR &, %V
SONQQ) SRFHEAUWZ RXG WRRIHDQ®P EHUR RAMBEQ) IWHH/
&0\ [Q) \WHEIDO WP HZ RN &, Y%o\KRXGZ RINZ W \WHIRYHIP HOAR \WH5 FRXETFR &RIR CREE®
ZIW WH O IQWY R -XW¥PH DQG + XP DD 5UKW R FOU\ \WH GIDOVWOMRD R \WH IQAIHRXY
FRP P XQWA/ 1Q QRWHQ &RJR HSHADKD \WH \HP LQRP DAF SROXDIRY) SDWXO® Z W UASHRR
WHU DFFHW DG XH R TRV GRZ. 1Q &, % FRFHMRQY 7KLY ZI@UWIXUH H [P ICDIRQ R H WKLY
GIMMRQIRYHAQ | RFMV EIRAYHYW SIRMAIRY DG LQAIHIRY SHRSBVIQ UHDIRQ\R ) 68 DG RM-U
LOMDIRIOGRP V 7 KLY FRXG FRQUEXMR WHGHYHBSP FOAR UH RUP VAR \IKSSRWKH JRYHLIP HOAR
WH 5HOETF R &RQIR \R FRP SO ZIW W IQMIDMRIOREDDIRYY XQGHU WH &9 DOG | ROMM

\WADLIXHY WDAD SUYDM FRP SR WK DV &, % FBERAFDU WHQY  WDALY WH SIHRIDIYHR \WWH JRYHIP HQVSRWED Z W
SURRKUHIURP 1* 2V



IP SBP HOBINRD R ) 68 WEEG/ DG BIIRTODIBHP HON \KFK D/ \WH &20,)$& WDV 7KV
WHDNV\IQ-GIQR Q7 \WHEDIKD/ DOBFSHSUIRVFAWDARYHOSVZ W DOR &, %6VFRFHMRQ/

OXLTQ) , QRINMARCDOR DSCAW DQG, Q UDIAKPMUA
&,% \KRXG RXEEQK D G-AFDMS XQWDNP DEIHP HQVBYHOWDAZ LOEH UAGROUEG! | RU HIEWY
FRP SIBQAH Z W, DOUHBYDQMWRADDSURYIMRQY G-P DG-GB\ ) 6& HSHADED \WRH SURIUIP P H/\BLIFAQ)
WH LQAIHRXV FRP P XQWY &, % GHHO/WR UFUANGY. H SHWH R P DEDIHWMY Z RUN - 7 KLV XQUNKRXGS
SUR CRYHD P DDIH &, %V IQMIPARQ/ Z W FRP P XQWY DG W \WWP DIVDED GREP HOMMH RARRP H/
7 KLV XQUNKRXT KDAHXEP DMUASRUELDN | RUDDE:, %6V DRMWA/RUSURILP P HAKDAD HANQRIHIRYY
FRP P XQWA/ IGFOGQ) Z LGDHP DEIHP HOABURIUIP P HAKAK D/352 * ( 33
7KRAIK W ZRN Z W IQAIHRXY FRP P XQWAY &, % \KRXG RXEEQK [BSURSUDM DOG 10U GASXM
UWAROMRQ P HKOOWP V 1Q IW FRGARXIRYY \WDVIGFOGH \WH P HIQII XO SDMASDIRD R LQAIHIRY
FRP P XQW W-SUAHQBIYHY
&,% \KRXG FRQIGU \WH GYHPSPHOVR FRARNIRQZICH FRPPXQW FRP SFODIRD P HDKUBY
\GHAL LD \ELIHAZY IQAIHIRXY FRP P XQW GHHBY \KFK D/ P REL®! KHIWK \HYIEH/ DOAOVDMIR DG
CESURSUDMHOADIRQ WP
, QREHWR HIP LCDMGREWER\MWVZ RINZ W LQAIHIRXVFRP P XQW¥ DOGWHLP STFAR W DRRYWA/
ROWHP &, %P DIHP HQAKRXG DIUHHWR UIXOUIQE-SHG-OAP RQARUQ) R IWZ RN 7KHURBIR WH
|QGE-SHIG-OWP RQRMKRXG EHIFOGGIQDQY. SIRRFREEREHADE, % 0 () ( OUG: &6
&,% \KRXG MXH D WP FOVR  LOMIMANLY RXAWZ KDMWIQMBY R GR 1Q RGU\R \DN\ \KH
UTXUP HONR ) 6& 3UCASEBY DG
&,% \KRXG HXMEQK SDMVGHIKISV ZIW FRP SHMQVIQAYIGOY O0G IQXMAMRYY \R \XSSRWWH
GHYHBSP HOAR W FESCAMAY DOG SURFHEXAUAY Z W UASHRAR IQRIHCRXY FRP P XQWY/ DQG \R SURYIGH

|QG-BHGHONBGNEH

( FRBJLEDQ P SCFNV3DW 3 UREGP VUHDWG R LQG\AIDDAQ) UHP RMIRIAMNDUDY
(,$VOIG6,$ V\KRXG EHARP SEIMG D/SOQQHG 0QG P DEHSYXETF EHRUHARP STHFHZ W) 6& SUCAS®V
FOQ EH DIV 7KHDP R \MHH P STRADKHIXP HON \KRXTG EH R DRG HHD JUDMI XQFROARDG
GP RIUBSKEJUZ\WR \WH3R\RDDWD
7KAH AR/ P XWVFBDD [G-OM WH YDURXY SRR DMRIEY VH YR WHU SRAQIID
QALIHIY WKW 006 [QMMN SDWXO® ZIW BIDG/\R IDP Q) DG KXQMY 06 SUAHNSRMES!
\ROMROAR FRO GRVR LOMBXY
7KH\VRAR HRQRP IE WG BFRPPHIG-G IQ WH (,$ RQ WHH WRURQ R POV 1Q 3R\RD QG . R
\KRX@ EHFDWIHG RANIQG P DEHSXETE
&, %P XW\EHYHBS SRIAL/DP 1Q) R FRQUROMHIURZ \WR . [ER LQFREERDIRZ W RMHU352 * ( 33
SOVGHY SDWEXD®D WH * RYHP HOAR &RQIR 7 KHH SRIFHY P XWAEH [P SBP HOMS DQG FROWID®
P RQRUG
$Q ( QLRGP HIEDDYG 6RADD, P STRAS WHXP HOAKDY BHHD FRP SBIMG IRUWH . [TER FRFHINRY ,W
UAXOVVKRXG EHVEN-QLOR CFFRQAHIDAQ) IXMHSDRQ) R WHUHILIRQVGYHBSP HOV
| RQRXQIRXSRIG(,$  6,$ RQOWHFROHDHEFVR RIS EX@Q) DG XVH P XWAEH FOUHG RXW
7KAH [P STRAWMEHY P XWAFBDED UH GRMMH GFDDSHRSBV IQMIXV DG WKW QG \KIJHISRIES

* UHBHIFHKD/QRWHHOWH( ,$ ROWHH \WMRQR 3R\RDDQG. [ER VX P QY 7 KIVUHFRP P HXEDMRQWAP VI URP
IQRP DIRQJILYHDE, W

&, % OMIQEFNE \WDNKH 1. DIRQDCS ROG MKHGRV/CSSHUIQWH( ,$ R \WH/ RXQARXQIRX8) $ DUG\WDAD6, $ LVEXUHO®
FOUEG RS GMRXIK &, %KDV/DSIRFFRO RUBIJIQ) URDB/ WYLV DQMRBORDIG\R Z KIFK QLI HHAXBVIESO



\ROMRQ/ R SUREBP V FUDAMG B\ URDG EXC@IQ) DG XVH D06 P XWAEH P OBH SXETF  3RIALY P XWEH
GHYHBSHG DG P HDKUAY/ \BNHD VR FRXQAMIPADGG @P WWAH QHIDYH HARBILEDOD0G \RADOP SCFVR \WH
| RXQERXQIRX URDG [P SBP HWG DG AR P RQARUG

* UHHOBHDPH WHUH RUH XUIRY &, % DG \WH &RQIRBYH JRYHGP HOAWR CEDQERY WH SOD R FRQWKFAD
\[Y P L@DV RXQERXQIRX * UHHBHIFH WIRQI® UHFRP P HOG/ WDAKLY LOGMIDOSUIRVPAEH BFRQIGHIG
DG UHBFDMG\R DD H MDY [QGAMADIA-OAH\KAK D/. [ERRUBR\RD

&, % \KRXT H SEUH DG SUAHAR \WH FHOABDS: RIRBVH JRYHIP HOMKH/ INRXBD UHILRBIDANRUMA/
SRIXDIRQ/ HBRAMG UHSUAHQBIYHY DG RMHUFRGAHGHG WEN-KRGHY DM CDAYH GHYHBSP HOARMYIWA/
DOGP HDAXUY RUWH/ INRXBD SRSXDIRQLQ REHMR DEHHXOMD UHSTOFHWRHSRAMAD SIRNG-GE \WH
| RXQERXQIRX\[Z P L@

$@ZRRG SIRFNNQ) \KRXG EH FOUHG RAWQ 3R\RD RU. [ER 6SHADD, P STRAWMARY RQ | XUKHU

LQBAIDOGYHBSP HQNVKRXG EHIQWDMG FRP SBIAMG DIDVHG 006 GVRXAWHG Z WK \WHAHOALCR RJRBIH
JRYHCP HONIG ARFHICHG MEN-KRCHY

&, Yo\KRXGP DNHIW & DKHUGH/ADUIHY/ SXETF

EXWEKITEG! CESURSUDM DG | XGRARDDVROMRQY \R WH SUREGP V FUHDAG B\ \WH IQGAMAIDT DIRQ R
| RIAADAY \KFK D/ 3RNRD DQG . [ER \KRX@ EH H SBUG DQG [P SBP HOMS EHRIH QZ AHOMY/ R
LOBAUIDDDARQ DHFHDAMG SDUMEXDD LQSUP DY | RUAN

BUERY RQ WH SRMIICH I HFWR WHEX@Q) R Q. LQGMMICAHQUM/ \KRXG EHIQUDMG FRP SBIMG
QG P DCHSXETE 7 KRHWGERY P XWARBOD UH GRAWH GFODSHRSEV IQMAN DG WKW WURIK SURU
LG RP HG ARQHONIQG \KIJHABRIEBNROWRYY| RUFRJ EWR [QMMNV

( FRBJLFDQ P SCAV3DWY, 6\ OLEX@MUDED DODIHP HOAHIHAW
S&RMGHIY \WH | IFMKDNE., % KDV FOMLLEG WHU HONH FRAAMRQ DD D/ + &9) R WK ERW
HRBIIEDD OQG \RACO\MWRTEON WH P HDXUY ENHD \KRXG IRTZ \WH SUHDARTY  [ESURTK
( FREJIEDOOG \RADCRUMUD \KRX@ BHFRQUGHG 1O STQQ) SURARXHY HNXOD Z W HARGRP IE FUAMID
, QSDMEXDU &, %P XWNHFRIQ] HOOG UASHAVWHGHO/R \WHEFICSRSXDIRD
$ @UHBYDD/NRADOQ RUP DINRQ \KRX@ EHFRGBIFAG LQ FR RSHIDARQ Z W IQAIHIRXY SHRS®! 1HG LOR \WH
IOHORY SIRIUP DG VENHD QR DFFRXQAEH RUH WWH GHAMRQ VR KDYHXAD WHH LV P BGH RQ OQ HIXOD
ZHIKIQ) Z W HRQRP IF 006G EURIGHUEDH HRBJIFDOQ R P DIRD
7KH\R\ZDHSRIUP IGFRSRIDIYY HRBIEDCDNG \RADCAUMIDIQR LOHQRY  BOG P DIHP HOASDDY
FRX@ EH D X\VH XOH [P SB! I RURK-UI RIARSHDARY/ 5 HXOV DG Z RINELOW \KRXT EH P 0EH SETO
DOCEGIDNG | UTXHO® P RARIG
0 HDXUW\R P LQP \H RYH SEMIMRQ \KRXG BH\ENHD 1Q FDWY Z KHIH CDIB G-P ROMDAY RUMIRQI®
\KIJHXV SUREBP V/ 7 KRH P HDKU FRX@S LGFOGH | XUIHULGRBDIQ) WWHO [QP XP ([ SBMIEGH' 0P HMJ
"0 HWREQ WHURBINRQ R FBY RUKDLYHXCY \LIQLLEDQ® GWDEVRWM YROP HR \SHALLE \GHAH/
FRP SDHG VR SURMRXV SUIRMHY &, %6\KRX@ FRP P IR NHHS D/P XFK D/ SREGIWH QDM BIOUH\SHALY
FRP SRMRQ G XVHP RQWRUGQ) LOWHUH HIFHDHDAR YHIL\ WY
3 DMEXOUDMQNRQ \KRXT EHSDG R WHUHFRQUMAMRQR 61SR 00G 605H® 7 KHP HDXUAWMIN-DE &, %
R BHGEFH SUARKUH RQ 60BHIR OQG 6ISR HJ LGAUDIQ) ' 0 ( DG DAWP SWY) \R FRP P HADDH QUHU
JIRS R \SHAHY \KRXTG EH P RMRUHG DG HOODMS || LQAFDMG 61SR DOG 605HR WKRXG EH GIIHG
\LIJQLIEIR® GWRUGRADNIOXQIDNH KDHUHRYHIG I URP H SBMMRQH | HAW
) XUMHUNGRZ BGEIHRQWHP DQKDLYHIMG\SHARY DAMRB\ 0OG\WHUURBIZ MLQ \KHI RIINHRY WP \/
VUG DG KRXG BHIDGHG\WWURXIK SRME®D FRP P IWIRGHG UAHIFK



$ SRUKDYRXND PRQRIQ) WP \KRXG LGFOGH DG DEAMN WAHDFK UAXOV RQ WH JHIHUIE
AYHIW

&, YoO\KRXG RO\ \WHFUWMIDPXUHQ® XVHG | RUCSSOLQ) DSIHDARY CSSURIK \RDD) 8 &1 SHE/ WV
WP EHAGHAHY

5 HIHGHIDARQ \KRX@ FROMH \R EH P RQARIG ID B WP UAHDK FDUIEG RANQ ERK GIJHG DG
XQBIIHG DD/ R HOKUH WDAMGHARY BW GRY RARFPAULQ WH FRGARINIRYY 006G YHUL\ \KDAQDMID
SURFRIXHY QDMUID RXGHARYFRP SRMRQ DG ERAYHYAW DHP DQRIGHG

7 KHH I HAYHOHWR X OIEXAMUBCP FDKUAAGN-D H J \XFK D/IGRUDIQ) WH' 0 (P XWEHP RQWRUG

) XUMHUUAHDAK P XWAEHFDUUHG RANRQ UHHIDARQLQO DBQEFHIMI RNV

3 DMFEXOUDIKRIRQ P XWEH SDG \R \WHUHIHCHDIRQ R $\RXV , UR\R $1URIP RUD $ FDRX ( \MRP p DG
/ IPED D/ YHY ZHN 7KHDMWRB\ R \WMHH SDWAXOUNGHARY \KRXG EH | XUWHU UAHDIKHG DG
P RQWRUG 5 HHFAK BAXOVP D GOGWR | XUMHUUNXUHG FKOIHVIQ ®IJIQ) SURMHY

7KH P SIFAR \WH IGRBDH 1Q KHETRHRX \GHAHY RQ \GHALY WHIHCHIDARD \KRXG EH WWHIKHG DQG
P RARUG

7 KHGHMRQ FRIFHQQ) Z KIEK \WHHZ LOEH | HBG \KRXG QRABHVEN-Q RQ\WHEDIVR  UHIHHIDNRQ DI
DBCH ( YHO UL BIHHDIRQ R D\SHARY IV \XI | LHEQAWR P DQEIQ \WH SRSXOIRQ \WHHDHP 0D RMHU
YOUCEBV\R EHVEN-D LQR CFFRXQIV7 KRH YDULEGW AR EHHRBIEDCRUVRADD

&HVTQ \GHALY GHG WP H \R WFRYHU IURP \WH H SBAMIMRQ ZKIFK KHY® 1P STRMG WHU GIP HAU
QAWMEXNRY , WKRXG EHHQXUHG \WDAKHUGTP HMGUWIEXMRQ BHP EGV\MHCDM BOGWUEXNR) EH R
WH DHEIIFGDIDY

© WY WH P SBP HOBIRQ) R \WH P DOHP HQV'SDD D \WKIIIEHQVQP BHU R RG OQG * IXMUH ROy
IQAYIGOY' R HFK \GHAEY P XWAEH GIVZ WIQ WH I RBAHFRX WP D/WH 1 XTIOP SRMIAHFRBILED
IXQAIRQY

7R HOXUH \WDAH SBABIRY LP STV RQ BIRBIIEDDGYHIW DH WEE-G D/ P XAK D/ SRWE®! DG \WH
HRBJIEDD I XQRAIRYY [0G IQMUWV R WH IRFVY P DQEIGHS D/ UTXUG B WH ) 68 SUCASEV
H SBAMMRQHI HAWRQ |RUH [P SB UIHHDARD G-QM DQG GIP HMJAWUEXIRQ D/Z HOD/RQ YROP H
JURZ \M \KRXTS EH W WP DIFDED P RQVRUIHG Z MO \WH AL HHQARIAXASHY 0 HDKXUA/\R WHBAHLP SRV
\KRX@ EH DERSWEG [Q \WH P DIIHP HOASDY MK DV IGRUDFG' 0 ( BQIHJURBMRQ R FBIRUWGHG
®IIIQI YROPH 7 KHUH I HANM\KRXT DOR EHRBVHD P RQRUHG DG DEBWGLL IQAFDMS

7R JDQ D GHEHUXQEHIEEQ) R B WP H SBAMMRQ [P STRV RQ WHH | RFMAHRY WPV 1 XU
UAHIK RQWH\GHALYDAMARBI\ DG \WHUURBIZ MQWWHI RUANHFRI WP LVUTXUG

&,% \KRXG RAMEH WH IUPH R WH 5,/ SIRIUP ZIW JUDMJ SUHAMRQ \R HOXUH FOUW DG
WIRSDHF 0 HDXUIEGIREMRANYH/AKRXG EHGARUEHG 7KH5,/ SIRIUP \KRXG EHIQMUDAG QR WH
P DOIHP HABDD 0 DRUMMSVDNGP HDXUANKRXG EHGHAUEHG
VDHIHWMARXVHGLQ GHAMRQ P INQ) \KRXG EHOXWG DG P DEHSYXETF

7 KHH I HAYHGHWR P HDKUAAKRXG EHP RQRUG | BINXHO® UYLY HG DG DECSAGLL BITUG

$ SRUWAKDLYHXDY P RQWUQI \WWKAP \KRX@ DAY/ DQG P RQWUIHED @P IR/ DDV AKXV 006G
LQMIDM FRUHRRYH P HDXUY LOR \WH P DOIHP HOASDY 7KHP RQRUQ) R [HEQ) P DR/ FRXG EH
FOGGIQ&, %Y  GYHBSPHIAR 5,/ SURAHGXUWVR FRQUROMH HBE SURAHXY $ Q DRHIXP HOAR
\WHI HEQ) @P DIHIQWHVHRQG IRIMRQ LVR \GHADCIQA MWD/ UAHIK UAKOV\KRZ DKLIKHUSUAHIH
R @DVIQH SBAWNGDHDY Z KIEK P HIQAKDAXQGHUWHHALRXP WICRHYKUIKHUEP DIH/FRXG RAPXU

( FRBJLFDQ P SCANV3DWY,, 0 DQDIHP HONQ+ LIK &RQVHYDARQ 9 DOH) RNV



6XLYH VOQG WMARVR \GHAH/\XSSRIAG RUKRIAG B\ H SBAWG WP EHUNGHALY IGFOGQ) WHUFIRS
\KRX@ BH FDUHG RAWDG DALY \KRXT BH GYHBSHG \R P RVRUDDG P MIDMHIHRVR \X P DIF
KRINRUNH WRGH \WHUP RYOE, ®JJIQ) LH 6ISR 608HM $\ RXV M

6XYH V DG P RARIQ) \XMMP V/ \KRXG LQYROH WH GRIDIQAIHIRXYY SHRSBY SOMEXD® \WH \FP L
QRP 0B/ ERW Z W UIDG/ \R WY R UHBYDQMQAFDRU\SHALY 00G ZIW WIDGY R \WH [P STFAR
GIIIQ) CRYIWA/RQ\GHAH/RUDMD/WH DM P LONDJZ W DG RUZ KIEK DHIP SRMIDAR\MP  EHIWRU
QUMRIDP HAARUPXGM IOHDRY/

VAROGHU \B RGP IE \KYHV \KRXG EH FADUEG RWIQ WH UWHHBFH DSD/ \P DU YHWELDAY
IQHWWEIDAY DG SOON  [FOAQ) \RPH IUHAG 1IHG I RRP\  \WXGHY 1Q WH FIERS. 7KHH
LOYHQRUBY DOG UWHIK SURIUP V3D EHFDUHG RAE. YDURXV UAHDAK LOWMANRDY DENRXIK GVRAKHG
DG AOBMGE &, %

7 KH DBD/ 1G-QMIEG 006G \MADICH | RUGRQH SBAMRQ B\ &, % \KRXG EHP RARIG SOWXD® Z W
UOD.BAR WUDMIHG DG YXQHIEGN\SHALY

JQWHPHIP WP \WH UKW R ERBIIFDONNG HRBIIFDOWMGEHY 006 P RMRUQ) \KRXG IQRP
P DOHP HQADQG BIJILQ) WP K/ 1Q WH FRGFRINIRQ DG B\ EHRP Q) IQMIUDMG LQR \WH P DIHP HQVY
S0.3Y

7 KHRYHEBOH [ HAYHHW R \WH DQNSRIFKIQ) P HDXUAY \KRX@ EH DAHKHG [QE-5HGE-® DOG LGFOCH
IQYHXUDARD R \WWH WHBFDIRQ R SRIAKQY) RQR RMHU GHIKERXUQ) EXWXQP RMRUG DY 6XFK
LQYRIXDARQYFOQCRARQD EHFDUHG RANQ &, %6VARGARXIRDY EXWP XWNRIRXUUHIIRED
7KHHR JXD6 WP \KRXG EH U HG O0G [P SIRVHG IGFOGQ) IXUWMHUMBQQ) R HR X086/ 1Q
FRP P XQEDAY) DQG IQMIFNY ZIW GF3D SRSXOMRYY VHH 6RADD 6HAMRY UHRP P HIEDWRYY RQ
IP SURYHP HOMVR SROKIQ) FROARCSLRIUIP V/

) XUHU BAHDIK RQ DOG QN HOV 1Q \WH SURMOQ \XEWMAIRQ SIRIUP \KRXG EH FOUHG RXW
HFOGAQ) PHDMP SRW SDWEXD® IMKIQ) $Q HIHAYH DG \KWEKIE®! GFEDSIRMO \KEWMANRD
SIRIUP P HKRXG KHS BHOAHSRIAIQ) SUKKUH LOFRP SBP HWIR DQIVSRIFKLQ) CRAYMNA/
7KHFRWR \WHDQNSRIKIQ) SIRIUIP \KRXT EHHOMWHD IQMIIDFGE\ &, %! RUWRZ Q FREFHINIRY/
DASUAHQANHHFRIVDHRQD SDMZED FRYHIGE\ \WHFRP SO0

7 KHRKMHUFRGAAWRQY DEIF-QAR WH1 1 13 0 RNIEL , SHOGD \KRX@ WISIGD QUM LP SBP HQADQG
IX® SD |RJDQINSRIKIQ) ARQAROSURIUP P HY/ \R HOWKUH \KDADDFRP P HIRDDSROIAKLQ) SUXKUH RQ
111 3 WVHXCO DEAMXHGE. CONH\KURXQAQ) FRP SOQHY/DQG R/

7 KH RMHUFRGFHMRQY 1Q WH UHIIRQ \R Z KIEK FRP P HIADDSRIAKIQ) SUAXKUHP D KDAH \KILWG \KRXG
DOR LQUWDMOG P SBP HOAKAK SURIUP V

$ QRM-URRGFHMRQVIQWHFRXQA \KRXGSD | RUBQISRIFKIQ) SIRIUP V

&, YO\KRXG RO\ \WHFUMUDI RUGFOGQ) DHD/IQWHSURARMG\HIEY

3URMANG DDV \KRX@ EH USUAHQIY DO RUAXNNSHY RSHADED Z MQ \WH XQBIJHG DD/ DG \KRXG
RWVR® EH IRXHG RQ HREJIFIDBXWIBR RQ \RADD YOBHY/ WK D/ \[FUG \WM{1 , QRIHIRY
FRP P XQWA/ DG GAIDSHRS®! \KRXG EH FRQXEAG \R GHAGH WH BXBEQKP HOAR FRP P XQW \HIHY
XQBIJHG DD/

* UHOBHDAH \WHHRH UHFRP P HOB/ WDWRUMID EDFG RQ D IQMIUMRQ R FROHYDIRQ BRRI\
SUCASEW DG FRP P XQW @06 XVH SONQQ) DHXVHG D/WHEDL I RUHBRNY GALIQQ) DG P DY)
DHVH FOGGIURP H SBMMRQZ MQWHFRGFHMRQ

) RUBRH P SBIR IIBGHRBIIFBIMARAP HNAUHSG RAVWR IDMHUAIRQP DR RORP IE JURKSY SURAMR W IQ) RXW
P1QQ) DRIMWAVIO:  HXG TUFD KW LOYHXMIDMARQHYDIRORU H SHOWRYY FRMIYRUH WERYKW  BHEVBOGSKIEY




7 KRHRIMAID \KRX@ EH P BGH DYDKDEGI R [QMBIXAG WENKRCHY YOG RQ \WHH FUMALID CSSURSUDMD
OJH DY WS DO RIAHRY WPV \KRX@ EH CBSRQMS DV SIRWAMG DD/ R P DQEIQ GFD
HARBJLFDIRG HYROMRQY . SURFHNHYDYZ HODVYIQAIHIRXV FXGMUBDYDBHY

* UHHBHIFH UHRP P HQB/ WD, % BHILQY R RAIEH GRAXP HRABQG P RQWUSUHDAMRY P DKWV IQ
QHZ W \WWHSUHDAMRIDY CESURIAK BINXUHG I RUP DQRIQQ) DIGHIKOAQ) WH+ &9)  DVSUWHRMGIQ
WH) 6& 7 KRHKRXG EHAURXOMG R RKHUMEN-KRTHY \XK DAKH) 68 RMHUFRFRMRQKRTHY
QM@HZIW 7) 7V* [5 DOMV &, % P XWAGHICH WH DMIEXMY Z KIFK GHICH WHU | RV DV + LIK
&RQHYDARQ 9 BB3H) RUAKVIP RYIWARKHY \WHH FUMAID Z LEOIFRIGH WH SIWHIFHR - SURNWANG \GHAHY
IQAIHRXV SHRSBV 06 OJHWIFV R SUP DY IRV EXWDBR KUK \SHAHY QP EHY IFOGQ D
IQEAMP ICDMQP BHUR XQNGRZ Q\SHAHY

0 RUH DFRXUDM HRBILFDOFRW R GRIJIQJ P XWAEH DXAXHG WURXIK P RQWRIQ) IFOGAQ) GRICH IQ
SRIXOIRY  \SHAH/ W @P DJHGHRX WP | XQRNRQ D/ Z HOD/\WWH UHIHHIDARQ R KDWYHIXAMG \GHALEY
DG OUHP P P B0G @P IFVZ KIFK DIHWHPAUHABQG P DRUIRRXVR BR P RQRUQ 1QWHFRGAHNMRQ
&, Yo\KRXG | THORMWHFRQGEAENR XK DXAXP HOVE. H \MCBOAHDFK LIOXMARQY/

* WHHBHIFH UHRP P HQBY BUIRDGHU ISIG W} RGRP IF DXFIXP HOWV R UH HIHRH DY | RU P DRU JURXSV
SOV \WP BBUYHWEDMY DG IQYHWEDMY 1Q RGFUWR HGAHWHUM R \SHAEV&W LH HGP IF RU
WUDMHG \GHAEY  \R DFHYEIQ WHSIAHFHR @ \WUWHDMIHG RUP LIUDRY Vi D XMQJ) \WH DYDXDE®
WSIGWY RRP [F DXFXP HOVP HMRGRBIIEY 3 DNGHYKISVFRXG EHHYMHG BRGVRXIKVWR FOUY RXVWLY
ZRN

7 KHUH HHGFH DDV P XMABURYIGH WH HARBILIFDOB0G W RIRP [F EDHIEH DIDQWWZ KIEK &, % P DIIHP HQWV
P XWAEH FRQIC® DXANFG Z W WHIDG/ R \WH P DOMIDAH R HRBJIFDDSURAHNY DG ERAYHYW
UKRMUH

508G 70 RERP IF $ WHXP HQV RQ WH P DRUVY RIRP [F JURXSV P XMWAEH FDUIHG RAMSHALIFDD RQ
PXUHQADDG | XAMUH KDYHXAMG \SHARY 1Q RGHUVR FXEEQK EDHIXH HFREJIFDODG W RQRP IF 1Q RP DIRQ
RQHIK KDYRXMG\SHAEY  HXYHFHDQG WHFRKRWR \SHAHVR RKHMY DR 1HHEQ RDMQI W

&, %P XWAGHYHBS SRIAHY 0BG SURAHGXUW/\R BBV AVRYHIEVR Q7 \WUHDMIHG RUHQEDQIHG WS D
IQSUP DY |RMIVSUR M GIJIIQ) IQ@HZ W) 6& AMIRY  FBRO® H SOIQQ) KRZ P BLIHP HQWZ L@
VENHIQR FRUGHDMRQ\WHHAVRYHIEY  IFOGQ) KRZ H WIRNRQ UM Z [OEHERDRHG Z W STQVWR &
\GHALIF DD/ RUIQAYIGTDWNHY  Z KHR WK BERBIIFDONGRZ BGIH BHRP Y DDDE@! DV \WKRXT@ BHWH
FDHDWUBRXOVR (,$ VIHNIRZ QDG UHP HADIP XU RUFDFHMMRQVR \GHALLF DRI/ RAXU

( FRQRP IFOLCELON 2 \WWHU, WXHY
* UHHOBHIFH DNV WDANGRGRUDIHCAEY FXUHOM® LOYRXITY 1 XQGV1Q CRAYMA/ \WDADXIABIJIQ) FRP SDOEY
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