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7KH�HQYLURQPHQWDO�FRVW�RI�VKULPS�IDUPLQJ�
7KH� LQFUHDVLQJ� OHYHOV� RI� VKULPS� IDUPLQJ� DUH� XQVXVWDLQDEOH� EHFDXVH� RI� WKH� GHYDVWDWLRQ�
FDXVHG�WR�� WURSLFDO�FRDVWDO�UHJLRQV� LQ�6RXWK�(DVW�$VLD�DQG�/DWLQ�$PHULFD��7KH�HFRORJLFDO�
GDPDJH� LV�FDXVHG�E\� WKH�FOHDU�FXWWLQJ�RI�PDQJURYHV� WR�EXLOG�SRQGV�DQG� WKH�XVH�RI�KLJK�
LQSXWV� RI� DQWLELRWLFV�� SHVWLFLGHV� DQG� LQGXVWULDO� ILVKIHHGV�� :HVWHUQ� GHPDQG� LV� WKH� GULYHQ�
IRUFH�EHKLQG�WKLV�GHVWUXFWLRQ��$V�WKLV�GHPDQG�LV�LQFHDVLQJ�\HDU�DIWHU�\HDU��KXJH�H[SDQVHV�
RI�WURSLFDO�FRDVWOLQHV�DUH�WKUHDWHQHG��WRJHWKHU�ZLWK�D�ORW�RI�FRDVWDO�FRPPXQLWLHV��
�
,W� LV� HVWLPDWHG� WKDW� ���� RI� PDQJURYHV� KDYH� EHHQ� ORVW� LQ� WKH� ODVW� ��� \HDUV�� :H� FDQ�
UHDVRQDEO\� HVWLPDWH� WKDW�PRUH� WKDQ����� RI� WRWDO�PDQJURYH� ORVV� KDV�EHHQ�GXH� WR� VKULPS�
IDUPLQJ��ZKLFK�DSSHDUV�WR�EH�FOHDUO\�WKH�JUHDWHVW�VLQJOH�WKUHDW�WR�PDQJURYHV�ZRUOGZLGH��
�
,Q�,QGRQHVLD���UG�IDUPHG�VKULPS�SURGXFHU�LQ�WKH�ZRUOG�����
����KD�ZHUH�GHVWUR\HG�E\�WKH�
VKULPS� LQGXVWU\� IURP� ����� WR� ������ ,Q� (FXDGRU� ��WK� SURGXFHU�� DOPRVW� ���� RI� WKH�
PDQJURYHV�KDYH�EHHQ�ORVW��PRVW�RI�LW�DWWULEXWHG�WR�VKULPS�IDUPLQJ��,Q�WKH�3KLOLSSLQHV���WK��
SURGXFHU��KDOI�RI� WKH�PDQJURYHV�VXUIDFH�ORVW� IURP������WR������ZHUH�WXUQHG�LQWR�VKULPS�
IDUPV���
�
*UHHQSHDFH�LV�ZRUNLQJ�IRU�VROXWLRQV�
*UHHQSHDFH�LV�ZRUNLQJ�ZLWK�ORFDO�DFWLYLVWV�LQ�GHYHORSLQJ�FRXQWULHV�DQG�DW�WKH�8QLWHG�
1DWLRQV�WR�SUHYHQW�IXUWKHU�GDPDJH�E\�VKULPS�IDUPLQJ��*UHHQSHDFH�VKLSV�ZRUNHG�ZLWK�ORFDO�
FRPPXQLWLHV�LQ�&HQWUDO�$PHULFD�WR�FDPSDLJQ�DJDLQVW�WKH�HQYLURQPHQWDO�GHVWUXFWLRQ�
FDXVHG�E\�WKH�VSUHDG�RI�VKULPS�IDUPV�LQ�WKH�UHJLRQ��7KHVH�VKULPSV�DUH�D�OX[XU\�RXU�
HQYLURQPHQW�FDQQRW�DIIRUG���
�
)RU�PHGLD�LQTXLULHV��SOHDVH�FRQWDFW�WKH�*UHHQSHDFH�,QWHUQDWLRQDO�PHGLD�KRWOLQH��
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)RU�D�FDPSDLJQ�XSGDWH�SOHDVH�YLVLW�RXU�ZHEVLWH��
ZZZ�JUHHQSHDFH�RUJ�VDYHRXUVHDV�


