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Source: Lazard and Roland Berger estimates and publicly available information. https://www.lazard.com/media/xemfeyOk/lazards-lcoeplus-june-2024-_ vf.pdf JUNE 2024
(1) Reflects the average of the high and low LCOE for each respective technology in each respective year. Percentages represent the total decrease in the average LCOE
since Lazard’s LCOE v3.0.
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BE20FEDFHEBIFEOEAIRNT 2004-2024 source: IRENA, 26MAR2025
- Renewable Capacity Highlights, International Renewable Energy Agency
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Note(s): Worldwide; 2024; In real 2024 U.S. dollars. Benchmarks are capacity-weighted averages using BNEF capacity forecasts. LCOE does not include subsidies or tax
credits. *Systems with a four-hour storage duration. **Includes transmission costs.
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