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Illegal mining site in the Yanomami Indigenous territory in the Amazon.
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1. Executive Summary

Between 2018 and 2022, policies promoting
gold mining exploitation led to a 265 %

increase in illegal gold mining in Indigenous
lands, undermining Indigenous rights, and
causing severe environmental harm. Since 2023,
the Lula government has implemented security
operations and monitoring efforts, with the
intent to reduce illegal mining in a number of
Indigenous territories.

However, recent monitoring data of Greenpeace
Brazil from 2023 to 2024 reveal a troubling trend: the
mining activities have not reduced but merely shifted
from one Indigenous territory to another. While
illegal mining decreased from 2023 to 2024

in the Yanomami region (-7 %), the Munduruku
region (-57 %), and the Kayapd region (-31 %), it has
increased exponentially in the Sararé region (+93 %).
Illegal gold mining in the Amazon remains a major
driver of deforestation, mercury contamination,
biodiversity loss, and social disruption, impacting
mainly rural and urban populations, Quilombolas
(descendants of Afro-Brazilians), and, above all,
Indigenous communities.

The route along which the gold illegally mined

in the Amazon enters the legal supply chain is
complex and spans various stages. It can range

from the falsification of documents and registration
of gold mines, to the smuggling, laundering,

and the pseudo-refinement of gold. At the end of

the chain, the gold is exported worldwide, with
Switzerland being one of the main international gold
refinement and processing destinations. Significant
discrepancies between Brazil’s recorded gold exports
and Switzerland’s recorded gold imports suggest
irregularities in the international gold trade. In 2022,
Swiss imports exceeded Brazilian exports by 67 %,
and in 2023 by 62 %, amounting to approximately

9.7 and 8.7 tonnes of gold, respectively. These gaps
highlight the opacity of the international gold trade
and the need for stricter oversight and transparency.
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Highlights

Despite the Brazilian government'‘s
efforts to combat illegal mining, in

the last two years, 4,219 hectares of
rainforest have been destroyed by gold
miners in the four Indigenous territories
mentioned — an area equivalent to
almost half the total area of Manhattan.
Illegal gold mining affects everyone, as
large areas of the Amazon rainforest are
destroyed and poisoned with mercury to
extract gold. This poses a serious threat
to Indigenous peoples, wildlife, and the
planet’s climate.

Significant discrepancies exist between
Brazil‘s recorded gold exports and
Switzerland‘s recorded gold imports,
with imports exceeding exports by 67 %
in 2022 and 62 % in 2023 (amounting to
approximately 9.7 and 8.7 tonnes of gold
respectively).

The current gold rush is exacerbated by
central banks - a few powerful players
who hold substantial shares and, as a
result, wield significant influence over
the gold market. The trend is likely

to continue, as many central banks
declared their intent to stock up on
gold reserves.
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2. The rise of illegal
gold mining in the Amazon

rainforest

Gold mining is eating its way through the
Amazon rainforest. Humanity’s obsession with
gold is nothing new — it has shaped economies,
fuelled migration, and sparked conflict for
millennia. The first gold rush of the Modern
Age in Brazil dates back to 1693, when gold
was officially discovered in the country.
Artisanal mining quickly developed and
throughout the 18th century, gold production
surpassed all of the production of the Spanish
colonies put together.

However, the hunger for the shining metal has never
been sated. Even today, demand continues unabated,
resulting in a record global production of around
5,031 tonnes in 2024. Around 3/4 of this gold is newly
mined (3,661 tonnes) and 1/4 stems from recycling
(1,370 tonnes). The total gold supply and demand
continues to rise, with both mining and recycling
showing sustained growth.? In the last 75 years
alone, it is estimated that more than 25 of the gold
currently available worldwide has been mined. If it
were put together, it would form a cube of pure gold
measuring approximately 22 m x 22m.?

The Amazon rainforest is an unparalleled ecosystem
that plays a crucial role in stabilising our planet's
climate, acting as a vast carbon sink that absorbs
greenhouse gases and regulates global weather
patterns.* Most importantly, the Amazon - spanning
across nine countries - is home to over three million
species of flora and fauna® and around 40 million
people,® including about three million Indigenous
people from 410 different Indigenous groups, as
well as Quilombolas (afrodescendants) and other
traditional peoples.” The environmental, social,

and health impacts of mining are a growing concern.
Illegal gold mining, as well as other destructive
practices, are pushing the Amazon closer to its
tipping point.
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Up to half of the Amazon could be at risk by 2050,
with tree mortality increasing and reduced rainfall,
possibly triggering a biome-wide collapse of the
rainforest.® In addition, the mining process itself

is associated with considerable environmental
pollution and land degradation. Due to the low gold
content in alluvial deposits, huge quantities have

to be extracted using large amounts of energy. The
use of dangerous chemicals such as mercury in the
amalgamation process is common and contaminates
the surrounding ecosystem as it seeps into the
waterways. Mercury accumulates throughout the
food chain in fish, fauna and flora, ultimately
poisoning humans.’ Initial studies reveal the extent
to which Indigenous communities have been exposed
to this toxic chemical, with contamination levels
reaching well above the safe health limits.*

Artisanal and small-scale gold mining (ASGM) is
currently considered to account for up to 20 %

of newly mined gold, involving 15-20 million
people worldwide.! In Brazil, ASGM is known as
garimpo. By its very nature, garimpo is largely
informal. This issue is particularly evident in Brazil,
where illegal mining often takes place in remote
protected areas and Indigenous territories, which

Aerial view of healthy Amazon rainforest

are difficult to access and with limited government
oversight. Unlike traditional small-scale mining,
modern garimpo often involves larger operations,

a bigger workforce and heavy machinery, leading

to significantly greater environmental impacts.!?
Studies show that a hydraulic excavator operating in
the Amazon can do in 24 hours the same work that
would take three men about forty days to complete.*®
The potential for destruction is thus unprecedented
as these large machines keep operating irregularly
on Indigenous lands.

The area destroyed by gold mining in the Amazon
basin has increased considerably in the last decade.
While mining invasions have occurred in the past,
mining activity within Indigenous territories was
restricted to a few well-defined areas. This, however,
changed around 2016, when groups directly or
indirectly linked to mining activities increased their
political representation and influence in Brazil.**
Policies favoring mining interests led to the rise of
specialised and highly professional structures with
significant financial resources, heavy machinery, and
advanced logistical infrastructure. As a result, illegal
mining activity in the Amazon has surged.”®

With soaring gold prices, growing influence of
criminal networks, as well as poor livelihood
opportunities on the ground, garimpo has risen in
earnest in the Amazon. Surpassing industrial gold
mining since 2022, this surge is carving increasingly
large scars into the Amazon, in particular into the
Indigenous territories of the Kayapd, Munduruku,
Sararé, and Yanomami peoples. Although mining
is prohibited on Indigenous lands, weak law
enforcement and the lack of sustained solutions to
support local populations allows illegal operations
to flourish.

While illegal mining continues to spread and takes its
toll on Indigenous people and on the environment,
initiatives to open up Indigenous lands to mining and
to other economic activities are gaining ground in
decision-making spaces.

The most recent example comes from the Federal
Supreme Court (STF), which, during the discussions
of the conciliation agreement to deal with the
unconstitutionality of a law that prevented the
demarcation of Indigenous lands, took a concerning
step by presenting a draft law that could deepen

Deforested area for illegal mining in the
Yanomami Indigenous territory in the Amazon.

the trenches even further. The new measure

under discussion proposes, among other things,

the opening up of Indigenous lands to economic
exploitation, without the consent of the Indigenous
communities impacted. This would represent a
setback and a violation of the fundamental rights and
guarantees of Indigenous peoples - provided for in
the Brazilian Federal Constitution - and would have
significant environmental impacts.'’

It is not the STF‘s role to propose laws, but rather

to assess the constitutionality of the rules drawn

up by the National Congress and the Executive
Branch. This initiative by the STF puts at risk a court
that has the important duty to defend the rights of
minorities and fulfill its counter-majoritarian role.
Brazil is now at a delicate crossroads when it comes
to the fundamental rights of Indigenous peoples,
while mining continues to poison their territories.
In fact, this is an attempt to rewrite the rights of
Indigenous peoples, which are already established
in the Brazilian Constitution. A similar initiative

is moving through the National Congress in the
form of a legislative proposal to legalise various
activities, including mining, on Indigenous lands,
simultaneously pressuring the political sphere

and judicial decisions to prioritise the interests of
economic groups over Indigenous rights.
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3. Monitoring results

of illegal gold mining in
Indigenous lands between

2019-2024

M Indigenous Territories
Amazon Biome

Indigenous territories most impacted by illegal gold mining in the Brazilian Amazon.

Source: FUNAI, IBGE, INPE, Natural Earth
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Illegal gold mining scars in the Yanomami Indigenous territory in the Amazon.

Greenpeace Brazil is monitoring illegal

gold mining within Indigenous lands using
satellite images from the Planet Land and
Sentinel-2 systems. Alerts from Papa Alpha, a
Greenpeace-developed tool that uses the GLAD
(Global Analysis and Discovery) alert systems,
further supported the analysis. Another

alert system, RADD (Radar for Deforestation
Detection), was used to analyse areas with
heavy cloud cover. In addition, Greenpeace
carried out overflights of the areas studied

to validate and refine collected data and to
improve its monitoring technique.

The analysis reveals that, over the past two years
(2023 and 2024) and despite legal prohibitions, illegal
mining has destroyed 4,219 hectares of land, across
four Indigenous territories in the Brazilian Amazon:
the Kayap6 (Para - PA), Munduruku (PA), Yanomami
(Amazonas - AM/Roraima - RR), and Sararé (see
Table 1). The first three Indigenous territories alone
account for more than 90 % of the mining found
within Indigenous lands in the Brazilian Amazon.!
The Sararé Indigenous land (Mato Grosso - MT)

was included in Greenpeace Brazil‘'s monitoring

GREENPEACE

program after a rapid increase in mining activity was
registered there in recent years.

The following tables show the detailed numbers

of deforestation by illegal mining within each
Indigenous territory over the years. The data for the
individual Indigenous areas are presented differently,
as they either refer to the year they were included

in Greenpeace's monitoring work or to the available
records in the existing database.

Yanomami

1’019

Table 1: Overview of the deforested areas through
gold mining in Indigenous territories, 2023 - 2024
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Illegal gold mining

in the Kayapo
Indigenous territory
(3,284,004 hectares)

Yanomami Indigenous Land

Located between the states of Roraima and
Amazonas, the Yanomami Indigenous land covers
9.6 million hectares, making it the largest Indigenous
territory in Brazil. It is home to eight Indigenous
peoples® with a population of more than 31,000.

In this territory, mining is carried out mainly near
some of its main rivers, such as Mucajai, Uraricoera,
Catrimani e Apiad. The region was the epicentre of

a serious public health crisis that caught the world's
attention in January 2023 when it was discovered

Heavy machinery used for illlegal mining in the o Gold mining
Kayapé Indigenous territory in the Amazon. that, between 2019 and 2022, 570 Yanomami children scars,
under the age of four had died from preventable 16132 hectares
causes.? At the time, President Lula declared a Source:
state of emergency and launched an initiative that Greenpeace,
has now lasted two years and has helped the region 2025

to recover.”!

Newly opened mining areas 2023

Table 2: New illegal mining areas in the
Yanomami Indigenous territory (in hectares)

Gold mining scars, 4,149 hectares
Source: Greenpeace, 2025

Kayapo Indigenous Land

Located in the state of Pard, where the 30th United
Nations Conference on Climate Change (COP30) will
be held in November 2025, the Kayap6 Indigenous
land covers an area of 3.2 million hectares. It is the
home of two Indigenous peoples with a population of
more than 6,000.2

In 2024, the Kayapé Indigenous land led the ranking

of lands most affected by forest fires in Brazil,*

with 3,246 hotspots recorded from the beginning 2024 704
of the year until the 24th of September. Satellite

images showed that the hotspots were very close Table 3: New illegal mining areas in the Kayap6
to or overlapping to recently opened illegal mining Indigenous territory (in hectares)

areas, showing that miners caused the fires inside
the Indigenous land to open new areas for illegal gold
Illegal gold mining in the Yanomami Indigenous territory (9,664,975 hectares) mining.**
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Gold mining scars, 7,161 hectares
Source: Greenpeace, 2025

Munduruku Indigenous Land

Located in Pard, the Munduruku Indigenous territory
covers an area of 2.3 million hectares and is in

the basin of the Tapajés River. It is home to three
Indigenous peoples, the Apiaka, the Isolated Peoples
of the Alto Tapajés and the Munduruku, with a total
population of more than 9,200 people.”

Several studies show the harm caused by mercury
and the contamination of many Munduruku people,
including women and children.? Over the years,
these researches confirmed the negative impacts?
that illegal mining, the use of mercury and the
invasion of gold miners caused in the interior of the
Indigenous lands in the Amazon.
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Illegal gold mining
in the Munduruku
Indigenous territory
(2,381,795 hectares)

Accumulated until 2018 1,407*
2019 1,559
2020 2,271
2021 1,275
2022 431
2023 152
2024 66

Table 4: New illegal mining areas in the
Munduruku Indigenous territory (in hectares)

GREENPEACE

Gold mining scars, 2,164 hectares
Source: Greenpeace, 2025

Sararé Indigenous Land

The Sararé Indigenous land is located in the state of
Mato Grosso and covers an area of 67,719 ha and is the
territory of the Nambikwara people with a population
of 201.% The land was recently added to Greenpeace's
monitoring system due to the rapid growth of mining
within the territory.”

The year 2024 marked a new record of deforested
area in this territory. Indigenous leaders indicate that
regional criminal factions linked to the Comando
Vermelho (CV) - one of Brazil‘s oldest and most
influential criminal organisations, which emerged

in the 1970s in Rio de Janeiro - are operating in open
mines from north to south along the western border
of the territory, spreading violence and death threats.
The speed at which mining is advancing there® is one
of the most significant concerns for those who follow
the socio-environmental agenda in Brazil today.

GREENPEACE

Illegal gold mining
in the Sararé
Indigenous territory
(67,419 hectares)

Accumulated until 2018 78%
2019 0.75
2020 10
2021 168
2022 92
2023 619
2024 Al AENT/

Table 5: New illegal mining areas in the Sararé
Indigenous territory (in hectares)
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Measures taken by the authorities

Despite the numbers presented by this survey, it is important to note that, in recent years,

the trend of opening new mining areas within the Indigenous lands has been reduced after

a few years in which mining activity within these territories grew uncontrollably.

Lula’s government has been conducting thousands of security operations in Indigenous

lands, coordinated by several federal agencies whose work is to guarantee the protection of

Indigenous peoples against invasions and environmental impacts, including the advance of

illegal mining.' These operations dismantled important support bases for mining and destroyed

the equipment used by the criminals, making it significantly harder to maintain clandestine

activities and forcing many invaders to leave the area.*?

The operations carried out in the Yanomami and Munduruku Indigenous lands played a

fundamental role in reducing the numbers of illegal mines, as did the Lula government‘s

willingness to address the problem.? This differs drastically from the previous administration,

which was sympathetic to mining and openly supported the activity, even though it had signs

of illegality and severe socio-environmental consequences. The result was that, between 2018
and 2022, for example, the area mined within Indigenous lands increased by 265 %, with the
addition of 16 thousand hectares, according to Mapbiomas.3* The institution also found that, in

2022, 62 % of the illegal mining activity within Indigenous lands in Brazil was recent, with less

than five years of existence.

The monitoring carried out to measure the opening
of new mining areas in the Yanomami, Kayapd,
Munduruku, and Sararé Indigenous territories in
the last two years shows that, despite the efforts
made to stop the opening of new areas for illegal
activity, miners continue to find ways to circumvent
inspections and maintain illegal gold mining.

The Sararé Indigenous land was the most affected
by mining in recent years, with 1,816 hectares
destroyed by the activity in 2023 and 2024. Since
2020, this territory has been the target of a violent
offensive by miners, who have significantly damaged
the rivers and forests in the surrounding area, in
addition to causing immense socio-environmental
impacts on the traditional peoples and Indigenous
communities in that region.

Demands - what Brazilian
authorities can do to free the
Amazon from gold mining

It is essential to remember that gold mining in the
Amazon is very dynamic and changes rapidly. To
ensure a long-term protection of Indigenous lands
and to prevent a resurgence of mining, Brazilian

14 TOXIC GOLD

authorities must implement sustained and strategic
measures. The recent discovery of underground
mines in the Amazon * and their subsequent
destruction by security forces shows that it is
necessary to maintain a continuous and persistent
monitoring and surveillance effort, so that the
miners do not return to their original territories
when security operations end and the police return
to their bases.*

First efforts made under the presidency of Lula

to tackle illegal gold mining in the Amazon show
the significant impacts that immediate action can
have on the environment, (food) security and the
lives of Indigenous populations.®” In the two years
of federal action in the Yanomami territory, the
federal government has reported a sharp fall in
consolidated mines by more than 90 %, as well

as a cutback in new mines by more than 90 %.
Simultaneously, this area’s environmental quality
is believed to have improved, with turbidity levels
in surrounding rivers seemingly diminished.*

While these are promising signs, more far-reaching

long-term action is needed to address illegal gold
mining in the Amazon basin. Extractive practices
can no longer be allowed to operate in silence.

GREENPEACE

As the data of Greenpeace Brazil illustrate, while
the number of mining-related alerts has dropped
since the Bolsonaro government, it has started to
climb back up over the past months, with mining
activities also expanding into new territories as
gold prices soar.

Below: Hydraulic excavators entering Yanomami
Indigenous Land via an illegal road - a
development that could multiply the destructive
impact of gold mining by up to 15 times.

GREENPEACE

Brazilian authorities
urgently need to:

e Establish a program with strategic
and integrated actions to combat illegal
mining within and around Indigenous
lands.
Continue with the de-intrusion policies
in Indigenous territories, aiming for
a permanent state presence in areas
impacted by illegal mining.
Prohibit the use of mercury in gold
mining and adopt a protocol for the
care and assistance of contaminated
individuals.
Promote an audit of active Mining
Concession Permits (PLG).
Reuse the confiscated gold to fund
the recovery of areas impacted by
illegal mining.

TOXIC GOLD 15



4. Toxic gold: impacts
on Indigenous people,
local communities, and

biodiversity

Illegal mining causes deforestation and
biodiversity loss,*® making it difficult to combat
the climate crisis and protect the Amazon.
Brazil is reported to have the second highest
loss of tree cover to mining in the world.*°
Although deforestation has gone down between
August 2023 and July 2024 by as much as 30 %
compared to recent years, forest resilience
continues to be fragilised by continued mining
activity.*' In 2024, the Amazon suffered the
highest rates of fires ever recorded, with
hotspots in the Kayapo Indigenous territory.*?
As one of the most burned regions at that time,
these events highlight the diverse damage that
mining activity causes to the interior of the
Amazon biome.

Illegal gold mining also poses severe risks due

to mercury contamination.* Mercury is used in

gold extraction, and its impact extends far beyond
the mining sites. As a highly toxic substance, it
accumulates in the environment, contaminating
rivers and accumulating through the food chain in
fish, wildlife, and ultimately humans. In the human
body, mercury primarily affects the central nervous
system, but its damage is not limited to that. Studies
have also linked exposure to harm the cardiovascular,
renal, and endocrine systems. Symptoms of mercury
poisoning include loss of sense of touch, heat
sensitivity, and pain in the hands and feet. Additional
symptoms include a metallic taste in the mouth,
constant ringing in the ears, dizziness, headaches,
irritability, and insomnia. Severe cases may involve
tremors, memory loss, cognitive impairments, and
learning difficulties.* The scale of contamination

is alarming. In 2024, the Oswaldo Cruz Foundation
(Fiocruz) published a study revealing that 84 %
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of the population in nine Yanomami villages had
been exposed to mercury.* Previous research from
Fiocruz likewise revealed that 6 out of 10 Munduruku
Indigenous individuals exhibited mercury levels
exceeding the safety concentration limit set by the
World Health Organization's (WHO).* Similarly, a
2023 study conducted by multiple institutions found
that in markets across 17 cities in the Amazon, one
in five fish contained mercury concentrations above
WHO safety limits.*” The research was supported

by technicians from Fiocruz, WWF Brazil, Instituto
Socioambiental (ISA), the Institute for Indigenous
Research and Training (Iepé), the Federal University
of Para (UFPA), and Greenpeace Brazil.

Beyond people, mercury contamination has far-
reaching effects on Amazonian wildlife. Aquatic
species such as fish and amphibians, are counted
among the most affected. Studies indicate that
mercury may affect the physico-chemical properties
of habitats and breeding grounds. In poison dart
frogs, alink has been observed between mercury
levels in water and tadpole development.* In fish,
the contamination was found to bioaccumulate
and biomagnify in higher concentrations in their
tissues.” Tropical birds, from kingfishers to
hummingbirds, are also showing signs of mercury
contamination. Tropical birds, from kingfishers to
hummingbirds, are also showing signs of mercury
contamination. Birds whose habitats are close to
gold mining operations and who eat fish and insects
exhibit the highest levels of contamination —
sometimes up to six times higher than at control
sites.*® It has been reported that mammals are
also increasingly in focus, with animals living
close to mines, ranging from ocelots to titi
monkeys, affected.

GREENPEACE

20th Anniversary of Free Land Camp: Largest Indigenous Mobilization in Brazil.

The spillover effects of illegal gold mining

represent a serious and growing threat. Apart from

mercury, illegal mining has a profound impact on
social structures and endangers the health and
livelihood of many Indigenous peoples. Although
Brazil’s 1988 constitution explicitly prohibits
mining within Indigenous territories, this law is
frequently ignored. As a result mining activities
significantly reduce the availability of hunting
and fishing grounds, which are essential for the
subsistence of these communities.*? Furthermore,
the mining context also includes practices such as
enticing Indigenous peoples with offers of alcohol,
money, and boats in exchange for the permission
to mine. These actions contribute to the social
disruption of Indigenous peoples and traditional
communities, as they lead to situations such as
forced labour, sexual exploitation (sometimes
even of children and adolescents), and the
intensification of internal conflicts.®® Gold miners
may also bring infectious diseases with them to
villages and traditional communities, posing a
considerable risk to isolated peoples, increasing
the rates of illness and death.

GREENPEACE

A Manicoré-marmoset in a forest near the

Manicoré River in the Amazon.
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Runoff from an iron and gold mine in Brazil.
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5. The toxic trail from the
Amazon into the world

As the rainforest is being invaded and depleted,
gold demand keeps rising globally. Limited
livelihood opportunities on the ground coupled
with ever increasing gold prices serve to fuel an
unprecedented global gold rush.5* Never before
has gold mining been this lucrative. Used as a
hedge and reserve asset amidst rising market
volatility and geopolitical tensions, gold is at its
highest annual performance since the turn of
the millennium, as central banks and investors
keep driving up demand.%¢ In 2024 alone, the
price of gold has grown by 44 %.5

Gold is a commodity that is very difficult to trace.
Because of its wide circulation and relative ease

of manipulation, it facilitates the obfuscation of
origin. It is a high-value, low-volume, imperishable
commodity which makes it an easy choice for
smuggling and illicit trade.*® Through various routes,
gold illegally mined in the rainforest becomes part
of the supply chain and flows undeterred through
markets in Brazil and abroad. But how does the gold
travel from the Amazon to its purchaser? How does it
blend into the supply chain? How does it find its way
into international trade flows?

It is in the downstream part of the supply chain,
after the gold is mined, transported, traded, refined
and processed, where more attention is needed to
disrupt practices. The secrecy shrouding the gold
trade is only one more indicator of the impunity in
which those involved operate. The access points are
multiple, the means and opportunities to trade this
toxic gold plenty.

Stage 1: Leaving the mines

The gold that prospectors extract from the heart of
the Amazon is rudimentarily produced and mostly
takes the form of ingots or gold nuggets. The gold is
used as an own mode of payment and is traded as a
commodity in exchange for goods and services, in
particular in the villages surrounding the Amazon.

GREENPEACE

At the same time, the smuggling of gold is a common
practice. In some cases, gold prospectors cross the
border to sell their gold directly in neighbouring
countries. By exploiting porous border controls and
quick access to neighbouring Amazonian border
towns, gold is often carried on the body or in hand
luggage. In other cases, gold prospectors sell their
gold directly to legal mines. The illegal gold gets then
registered under the legal mining concessions as the
product of a(n) (unexplored) legal mine and is mixed
with the »clean« gold. The owners of legal mines
themselves sometimes may even encourage the
exploration of gold in prohibited areas.”

Numerous gold prospectors also sell their gold in the
city of Boa Vista, in the Brazilian state of Roraima,
where it is bought by small jewellery stores on the
Rua do Ouro (»road of gold«). The small jewellery
shops or private individuals operating on the site
usually do not have official authorisation from the
Central Bank to purchase and sell gold. Gold is issued
there without the need to present an invoice or any
other form of verification. These middlemen, in turn,
then generally travel to Manaus (AM) or Itaituba

(PA) to sell the gold either to other gold brokers, to
jewellery stores or gold buying stations, or directly

to Distribuidora de Titulos e Valores Mobilidrios
(DTVMs).*

Stage 2: Supplying the traders

In Brazil, only DTVMs are legally authorised to
market newly mined minerals. They are the first
official trading point at which »rough gold« typically
enters the legal market, and are therefore the
instance where taxes on small-scale gold mining
are collected. While they should act as the first
checkpoint to verify the legal origin of the mined
gold, they have long acted as one of the first
laundering points for illegal gold. Up until recently,
the sale of gold was based on the principle of good
faith. A hand-written note in which the seller
declares where the gold was allegedly extracted

TOXIC GOLD 19



from was considered sufficient proof of origin.®
Any gold could thus easily be declared as coming
from a legalised mine, with the use of the so-called
»Permissdo de Lavra Garimpeira« (PLG), a permit
issued by the National Mining Agency (ANM) to
prospectors or prospector cooperatives to explore
specific areas for minerals. Unlike a mining
concession for large companies, the PLG is aimed at
small-scale activities, usually carried out manually
or semi-mechanised, limited to 50 hectares (for
individuals) or 10,000 hectares (for cooperatives).

Another common ploy is to use PLGs to gain

undue advantage, whether through the use of

heavy machinery, which is far removed from the
initial formulation, or by falsely declaring gold to
come from areas where in fact no exploration has
occurred. According to a report drawn up by the
Alliance in Defense of Territories,® bringing together
representatives of the Kayapd, Munduruku and
Yanomami peoples, many permits in circulation are
idle, i. e. the permit holder has not started operating
within 90 days, as required by law.*® Since ANM

fails to act in all cases to ensure that the deadline is
met, there are multiple PLGs issued, which are not
actually used by their respective holders. This has
the indirect effect of creating property assets in favor
of the beneficiaries of mining titles and/or mining
applications.

The ANM’s lack of supervision of these permits and
the absence of an electronic control system ends

up allowing a large number of illegal PLGs, both
environmental and labour-related, feeding illegal
gold mining with documents. This facilitates the
emergence of »ghost mines« (those that supply gold
to buyers but don‘t actually mine in the approved
areas), which serve to »heat up« the gold extracted
illegally on Indigenous lands and other conservation
units. According to the Federal University of Minas
Gerais, at least 15 tonnes of gold entered the market
this way between 2019 and 2023.% Under the
presidency of Lula, first efforts to aid enforcement
have been put in motion since 2023, through
electronic invoicing and the cancellation of the »good
faith« principle among others.®

Once the illegal gold has entered the formal supply
chain, the »legal« gold is flown to Sdo Paulo or Rio de
Janeiro, where it is freely traded, sold to banks and
high-end jewellers, trading companies and abroad.*
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Unsurprisingly, once gold moves up to this stage of
the supply chain, it is exceedingly difficult to trace its

origins and distinguish between legal and illegal gold.

Stage 3: Exporting

In 2024, 61,567 tonnes of gold worth more than $3.9
billion USD were exported from Brazil around the
world. Gold exports were recorded from the states of
Alagoas, Amapa, Amazonas, Bahia, Distrito Federal,
Goids, Maranhdo, Mato Grosso, Minas Gerais, Pard,
Parana, Pernambuco, Rio de Janeiro, Rio Grande do
Norte, Rio Grande do Sul, Santa Catarina, Sdo Paulo
and Tocantins. About one quarter of the gold (23 %) is
coming from the Amazon basin (or Amazo6nia Legal),
in particular from Mato Grosso.”” While there are
mines that have been legalised in the Amazon basin,
there remains a risk that the gold supplies include
illegally mined gold. The states of Pard, Mato Grosso,
and Amazonas are considered to be particularly
high-risk, as it is believed that gold production there
is largely based on illegal garimpo. Similarly, Sdo
Paulo is considered a high-risk state, as it does not
produce gold but instead allegedly serves as a hub
for laundering illegal gold for export.*®® An analysis
found that 94 % of the European Union's gold imports
from Brazil in 2023 were tinged with high risk of
illegality.® While gold exports from Brazil have
overall decreased over recent years, gold from the
Amazon has seen a smaller decline and thus gained
in importance, making up 18 % of total gold exports
in 2022, 21 % in 2023 and 23 % in 2024.7

Greenpeace Brazil activists and Indigenous
leaders hold a peaceful action demanding "Stop
Mining in the Amazon", 2023

E:::Iit:?tion Trade value (USD) Net weight (t)

Canada $1.838.546.881 29.4
Switzerland $948.234.974 16
UK $579.388.660 7.5
UAE $211.441.948 3
USA $185.659.448 2.8
Germany $155.350.990 2.2
India $29.515.833 0.4

Table 6: Overview of the top Brazilian gold
export destinations in 2024 ™

The top three export destinations of Brazilian gold
in 2024 were Canada, Switzerland and the United
Kingdom. All three constitute leading international
hubs for gold refinement, processing and trade,

and are at the centre of international supply chains.
When it comes to the European market, Switzerland
presents an interesting case as more than half of
the gold imported to the EU comes via Switzerland.
Between 2019 to 2023, the EU imported roughly 1,551
tonnes of gold from extra-EU countries and 55 %
came via Switzerland, 10 % via the UK, 7 % via the
UAE and 3 % were imported directly from Brazil.”
Similarly, between 2019 to 2023, Germany imported
720 tonnes of gold. 56 % came via Switzerland and
less than 1 % directly from Brazil.”

According to official export data, several countries
have dropped in relevance in recent years as key
export destinations for Brazilian gold, including
India, the United Arab Emirates (UAE), USA, Italy and
Belgium. A sole exception represents Switzerland,

to which gold net weights have slightly increased
since 2022. When comparing export and import

data, however, some irregularities are immediately
apparent. Large discrepancies can be seen between
the net weight exported to countries and the net
weight imported. In the case of Switzerland, this is
the most striking, as recorded gold imports from
Brazil exceed recorded gold exports from Brazil by
67 % in 2022 and by 62 % in 2023, a difference of
approximately 9,7 tonnes and 8,7 tonnes respectively
(see Table 7). Another glaring example sets the UAE,
where recorded gold imports are over 48 % higher

in 2022 and over 138 % higher in 2023. Taking into
account the significant discrepancy in recorded trade

data, UAE appears to remain a key export destination
for Brazilian gold.

Such discrepancies in gold production statistics

have been identified for some time now with regard
to Brazil, be it in the recorded net weight exported
compared to the net weight produced or, as in this
case, when recorded imports exceed recorded
exports. An explanation for such asymmetries can
be trade misinvoicing, smuggling and/or illicit gold
trading. Gold may not be registered with the relevant
authorities in the exporting country in order to

avoid taxes, but may enter the country of import
legally, showing thus up in the trade statistics of

the importing country. It can also mean that gold
coming from a country that is regarded as high-risk is
declared as coming from a different country, in order
to avoid additional scrutiny. Other explanations that
can be put forward to explain these discrepancies
are time lags between cargo leaving and arriving,
free zones not appearing in trade data or unintended
mistakes by customs.” Although in the case of
Switzerland and the UAE, the differences between
declared exports and imports are too large to

suggest any of the latter. Ample evidence points

to the existence of smuggling in both countries’
supply chains.”™

Net Net Gap
igh igh
Destination weight }Melg t weight
Year exported imported
country (export/
(from (from e
Brazil) Brazil) P
2022 Canada 33.8 31 2.8
2023 Canada 30.7 26.9 3.8
2022 Switzerland 14.5 24.2 9.7
2023 Switzerland 14.2 22.9 8.7
2022 UK 14.3 13.3 1
2023 UK 7.2 7.4 0.2
2022 UAE 8.3 12.3 4
2023 UAE 3.9 9.3 5.4
2022 Germany 1064 kg 1064 kg 0
2023 Germany 1289 kg 1287 kg 2 kg

Table 7: Discrepancies in international gold
exports from Brazil and gold imports of selected
countries (2022-2023) "¢
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The world's hunger for gold is destroying the vital Amazon rainforest — just to stockpile gold bars like
these that sit untouched in bank vaults.
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6. Neutrality with benefits:
Switzerland’s role as
a global gold hub

Swiss gold enjoys a high level of trust and
recognition worldwide. Switzerland plays a
leading role in the gold trade and is an important
hub for gold refinement and processing.”” But
how did a country without its own gold deposits
become an international gold heavy weight?
Switzerland’s gold trade has a controversial
past. During World War Il, Swiss banks bought
more than 3/4 of German Nazi-gold, much of it
looted, which effectively helped to sustain the
German war economy.”® Post-war, Swiss banks
continued trading with sanctioned regimes,
providing them with vital foreign currency.
Citing neutrality, Switzerland has maintained
these ties despite global criticism.”®

Refineries — the gatekeepers in the
supply chain

Over the years, Switzerland has built up a
comprehensive technical and industrial know-how
in the field of gold refining. Four of the world's seven
largest gold refineries are located in Switzerland.®
In the past, the refineries were closely tied to the
financial sector as they were owned by the country'‘s
largest banks, which handled the buying and

selling of gold.® Gold refineries serve an important
purpose: they transform raw gold into tradable and
high-quality products. Even if the imported gold is
already of high quality, it is further refined and then
marketed under the »Swiss gold« label, regardless

of its original source. Much of the gold is transformed
rather than refined in Switzerland. This means that
it is processed or reshaped, rather than fully refined,
before being re-exported. Additionally, Switzerland
holds a leading position in the main sectors

where gold comes to use: jewellery, investment

and watches.®

GREENPEACE

But where does the gold come from?

In 2024, Switzerland imported 2,008 tonnes of gold.
Notably, 155.8 tonnes came from the UAE, with

over 99 % classified as ,gold for further refining and
processing,’ commonly referred to as ,recycled gold".s
Like Switzerland, the UAE has no domestic gold
deposits but has emerged as a key player in the global
gold trade. Over the past 40 years, it has climbed
from outside the top 100 gold-importing countries to
being among the top five.* Dubali is a central hub for
gold trade with the majority of UAE gold refineries
being located there. The Gold Souk market plays a
crucial role, but discrepant regulations in the UAE’s
gold sector hinder proper oversight over the sourcing
of gold.*®® From the UAE, the gold is then exported

as so-called ,recycled gold’ to various countries
including Switzerland, which comes second among
the top 5 export destinations for UAE gold (see Table
8). There it is further transformed and ultimately

rebranded as ,Swiss gold.|

$13.970.246.273 | 230.9

Hong Kong $8.263.514.944 136.6 16 %

Saudi Arabia | $2.880.911.768 47.6 5%

Table 8: Overview of the top 5 UAE gold export
destinations in 2023 2¢
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While ,recycled gold‘ is often perceived as ethical

and sustainable, major issues persist. For the lack

of a clear definition, freshly mined gold can easily

be reprocessed and falsely labelled as recycled,
concealing its true origins. As a result, consumers are
misled into believing that recycled gold is inherently
eco-friendly.*” Additionally, lax Swiss legislation and
insufficient oversight allow importers to obscure

the gold’s true origin, even though it may, in reality,
originate from elsewhere.®

But gold does not only reach Switzerland as

recycled gold. Switzerland is the second largest
direct importer of Brazilian gold (Table 6). There

are reports of how mining gold from the Amazon
reaches Switzerland via letterbox companies or
simply in hand luggage on airplanes.® In 2022, Swiss
refineries signed a joint declaration stating that they
will not accept any illegal gold from the Amazon.*”
Be that as it may, in 2024, 4.5 tonnes of gold from the
Brazilian Amazon region were nevertheless exported
to Switzerland (representing 23 % of the total amount
exported) * where illicit origins cannot be excluded
with certainty.” This is why not only civil society
organisations are calling for more transparency and
due diligence obligations,* but also several special
rapporteurs and the UN Working Group on Business
and Human Rights have criticised Switzerland for its
lax handling of gold processing and trading.** After
all, from Switzerland, gold is exported across the
world. The top five destinations in 2024 were China,
India, UK, USA and the UAE.*”

What should Switzerland do?

The pretense of transparency: the
gold industry’s half-hearted efforts

Due to growing awareness of traceable supply chains
and questionable trading practices, various industry
players have announced measures to improve
accountability. One example of such efforts is the
announcement made in September 2023 by the World
Gold Council (WGC), an association of leading gold
mining companies, to disclose the identities and
locations of its partner refineries in the future.*

In order to combat gold laundering effectively,
however, it is the refineries, which would have to
disclose all their trading figures and partners, from
mining companies to end processors, to enhance
transparency.

The London Bullion Market Association (LBMA)

is another key player in the global gold market.
Founded in 1987, the LBMA positions itself as the
global authority for precious metals, overseeing

the ,Good Delivery List’ for gold and silver, which
requires refineries to meet specific quality standards.
At the same time, however, refineries are not
obligated to disclose the exact origin of their gold.
This lack of transparency makes it difficult to trace
any illicit gold. Additionally, three of the five ,Good
Delivery Referees’ responsible for monitoring this
list are based in Switzerland, highlighting the close
ties between the Swiss gold sector and international
standard-setting.” Given the complexity and
challenges associated with gold procurement, strict
supervision and responsible practices are essential.

e The Swiss government must ensure that trade information for its gold imports is collected and

made public for the entire supply chain (i.e. including not just the countries of re-export, but

also the countries of extraction and any other countries through which the gold transits), and

publish the names of supplier and recipient companies;

The current revision of the Precious Metals Control Act (Edelmetallkontrollgesetz) must not
only take into account the OECD guidelines for promoting responsible supply chains and mining
conditions, but also implement these requirements in a regulation with strict conditions and

high penalties;

As a central point in the supply chain, Swiss refineries and smelters must take responsibility

and provide complete transparency regarding the sourcing and processing of gold.
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1. The last destination: into
the vaults of central bhanks

The main uses of gold are in jewellery and
watch-making, central banks’ reserves,
investment and technology (see Table 9).

In fact, nearly half of the demand for gold is

for jewellery and watchmaking.?® In 2024,

this represented roughly 2,004 tonnes. In
comparison, central banks’ demand accounts for
less than 23 % (or 1,045 tonnes in 2024) of total
gold demand.®® Nevertheless, the influence of
central banks is arguably significant. The central
banking sector is dominated by a few powerful
players, who hold substantial shares and, as a
result, wield significant influence over the gold
market.'”° By comparison, the jewellery and
watchmaking market is highly fragmented, with
a large number of participants.'”

Central banks have historically accumulated large
gold reserves to cover the money in circulation. If put
together, central banks now hold more than 35,000
metric tonnes of gold, which is the equivalent of one
fifth of all the gold ever mined.'2 The US, Germany
and Italy hold the largest central bank gold reserves
in the world beside the International Monetary Fund
(IMF) (see Table 10). Nowadays, gold serves as one

as official gold coins.!* The Swiss National Bank
manages the eighth largest central bank gold reserve,
with the Bank for International Settlements, also
located in Switzerland, acting as a key international
gold broker for central banks, also holding gold
reserves.!®®

Central banks reduced gold reserves in the 1980s

and 1990s, but returned to buying after 2009.
Transition countries have been particularly intense
buyers, as gold was seen as a symbol of strength

and sovereignty.!® The 2024 Central Banks Gold
Reserves survey, which collected data from a record
70 of the world’s central banks, confirms the trend,
with nearly 30 % of central banks planning to add to
their own gold reserves within the next year.'”” The
Chinese central bank is among the leading central
banks that is buying up gold.'*® But the gold rush is felt
everywhere. In the European Union, several central
banks have already introduced their plans to stock up
gold reserves, in particular in Poland, Hungary, the
Czech Republic and in Ireland.'®

of the most crucial reserve assets worldwide and .
1 United States 8.133,5
central banks use gold for long-term storage of value,
as a natural hedge against inflation and it helps to 2 Germany 3.351,5
diversify central bank portfolios. The majority of this
. . . L 3 International Monetary Fund 2.814,0
gold is in the form of bullion bars, typically weighing nternationat Monetary Fun
12.44 kg or 1 kg, while smaller quantities are held " Italy 24518
_ ° France 2437’0
Jewellery 1324 2231 2195 2191 2004 6 Russian Federation 2.335,9
Investment 1795 992 1113 946 1180 7 China, P.R. 2.269,3
Central Banks| 255 450 | 1080 | 1050 | 1045 8 Switzerland 1.039,9
Technology 309 337 315 305 326 9 India 876,2
Total 3683 | 4010 | 4703 | 4492 | 4555 10 Japan 846,0

Table 9: Gold consumption by sector
(in tonnes) °°
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Table 10: Top 10 ranking of central bank
reserves "°
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At the same time, several European countries,
including Germany, France and Spain, have
announced that they will neither increase nor sell
their gold reserves.!'! While the WGC proudly endorses
these record-breaking central bank purchases and
soaring gold demand, they remain silent about

the devastating costs behind these numbers.!? As
investors celebrate rising gold prices, the Amazon
rainforest is being pillaged to unearth more of

this so-called »safe-haven« asset. Illegal mining,
deforestation and mercury pollution fuel the gold
industry, but these harsh realities are absent from the
WGCs polished reports. Nature destruction and threats
against local communities continue unabated, in the
name of wealth accumulation and “market stability”.

In response to some of these concerns, the EU has
introduced a special Conflict Minerals Regulation

for union importers of tin, tungsten, tantalum and
gold (3TG) which came into force on January 1, 2021.
The new law imposes strict due diligence obligations
on importers of 3TG from conflict-affected and
high-risk areas - who must source from responsible
and conflict-free sources only. Its primary goal is

to prevent the trade of these raw materials from
financing armed groups or security forces. To achieve
this, EU importers must thoroughly assess their supply
chains, while the regulation also aims to enhance
transparency and security in the trading practices

of importers and refineries. Although the regulation
mainly focuses on preventing conflict financing, its
measures for responsible sourcing and increased
transparency could also have positive environmental
effects, such as rainforest protection, the reduction

of deforestation, and the minimisation of mercury
pollution. Implementation yet is not given and reviews
of the regulation’s effectiveness highlight the need for
a stronger integration of environmental aspects in
future regulatory revisions.!* Environmental risks
are not explicitly covered so far by the regulation
and although possible links between armed conflict
and the environmental impact of mining are
acknowledged, no additions on environmental due
diligence are foreseen. Risks related to illicit trade
in gold also remain insufficiently addressed in the
current regulation, with transit hubs passing under
the radar as a potential gateway for illicit gold."**
Restrictions and due diligence obligations mainly
apply to a specific list of countries, in which Brazil,
the UAE and Switzerland are not included.

International demand for gold exposes the complicity
of importing countries in the greater destruction of
the Amazon rainforest. To this date, it is apparent

that existing frameworks and international standards
on gold supply chains are insufficient to address

all the risks associated with illegal gold mining,

gold laundering and the illicit trade in gold. The
implementation of internationally standardised chain
of custody processes to improve the traceability of
gold throughout the supply chain is essential to bring
about real change. These standards must incorporate
all stages of gold extraction, trade, refining and
processing. Similarly, risk assessments need to include
all potential harmful impacts that these practices
might engender, including environmental degradation
and illicit trade.

The gold supply chain is a shared responsibility:

Governments must take action:
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e Oblige companies and financial institutions along the gold supply chain to disclose the names
of their suppliers, indicating the place of extraction and the place of (substantial) processing;
Not import gold from and flag gold supply chains passing through conflict-affected and high-
risk areas;

Set up independent auditing bodies to monitor compliance with responsible production and
supply chain practices.

The European Union must:

¢ Add environmental risks to the revision of due diligence obligations under the Conflict
Minerals Regulation;

e Put Switzerland on the CAHRA-list (Conflict-Affected and High-Risk Areas) to oblige
companies that trade in Swiss gold to fulfil stricter due diligence obligations.

GREENPEACE

Could this be Amazonian gold? It's hard to say. Swiss refineries import raw gold, refine it, and then

market it as 'Swiss gold'—no matter where it really comes from.

GREENPEACE TOXIC GOLD
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Forest near Tapajos River in the Amazon
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8. Respect the Amazon -
Outlook and demands

While gold is collecting dust in central bank
vaults, in private reserves and investments, the
Amazon is steadily approaching its tipping point,
while Indigenous people and local communities
are being poisoned. If we don’t assess the
impact of the rush for gold on the Amazon and
Indigenous communities and learn to respect
this precious ecosystem, illegal mining will
continue to spread through the rainforest,
contaminating the environment, destroying the
land and its people.

The coming COP30 global climate talks will be
hosted in Belém, in the heart of the Amazon. They
will provide a huge opportunity to interlink climate
and nature protection measures and policies and
take urgent action to protect the Amazon and other
ecosystems with a structure and function close to their
natural state (high integrity ecosystems) worldwide.
Dedicated financial mechanisms that mobilise
sufficient resources, support a socio-ecological
transformation and which recognise the rights and
roles and strengthen the position of Indigenous
peoples and local communities will be crucial to
implementing any real change on the ground.

Concerted efforts will need to go further than

the toxic business of gold mining and rethink the
connection to the Amazon as a whole. They need
to look beyond the rainforest and include the
perspectives of urban populations''® who have
been historically marginalised and silenced - those
who are often still exploited for cheap labour that
ultimately contributes to poisoning their homeland
and surrounding ecosystem. Gold mining is just

an example but other extractive practices, such as
illegal logging, are just as harmful and destructive.
To illustrate the need for holistic and integrative
approaches it is worth noting that of the twenty
largest favelas in Brazil, half of them are located

in the Amazon:!!® they house those who have

been driven out of the forest by violence or by the
successive extreme weather events that have recurred
since the beginning of the century.

GREENPEACE

Sloth in Brazil

True respect for the Amazon involves breaking

with the model of plundering natural resources,
implemented since the early days of colonisation. It
is in the Amazonian cities that social inequalities -
feeding back into the destructive logic of an economy
incapable of coexisting with the forest - materialise.
To protect the Amazon, countries need to go beyond
the logic of command and control and associate
bold policies that enable an economy capable of
living with the forest, respecting human rights and
overcoming the social inequalities that condemn
thousands of Amazonians to poverty.

In the run up to COP 30 in
November, we demand global
leaders to respect the Amazon and:

e Act on their promises to halt
deforestation

¢ Regulate and stop funding Amazon
destroyers

¢ Fund solutions for Indigenous

People and local communities to
protect and restore the Amazon

TOXIC GOLD 29



9. Endnotes

10

20

21

30

da Costa, M. A, & Rios, F. J. 2022. The gold mining industry in Brazil: A historical overview. Ore Geology Reviews 148,
doi: 10.1016/j.oregeorev.2022:105005.

Hinkel, A. 2024. Gold-Recycling hat 2023 um 9 Prozent zugelegt. Xetra-Gold, 05 February 2024. Available at:
https:/www.xetra-gold.com/gold-news/news/gold-recycling-hat-2023-um-9-prozent-zugelegt/#:~:text=Die%20Gold-
f%C3%B6rderung%20aus%20Minen%20erzielte,Gold%20auf%20klassische%20Weise%20gewonnen Accessed 14 March 2025.

World Gold Council (2025). Above-ground stock. Available at: https:/www.gold.org/goldhub/data/how-much-gold
Accessed 14 March 2025;

Flores B. M. et al. 2024. Critical transitions in the Amazon forest system. Nature 626, doi: 10.1038/s41586-023-06970-0.

Zapata-Rios G et al. 2021. Biological diversity and ecological networks in the Amazon. In Amazon Assessment Report 2021,
Ch. 3, pp. 1-35. United Nations Sustainable Development Network. Available at:
https:/eng-ar21.sp-amazon.org/211112%20AR21%20Chapter%2003%20In%20Brief%20(English).pdf

Universidad del Pacifico, OCTA & UNEP. 2008. Geo Amazdnia: Perspectivas do Meio Ambiente na Amazonia.
Available at: https://antigo.mma.gov.br/estruturas/PZEE/_arquivos/gecamaznia_28.pdf

Science Panel for the Amazon. 2021. Executive Summary, Science Panel for the Amazon, Amazon Assessment Report 2021.
Available at: https:/eng-ar21.sp-amazon.org/220717_SPA%20Executive%20Summary%202021%20(English).pdf; Caldeira Imc, J. 2022.
Artigo: os povos indigenas sdo os melhores protetores da Amazonia. Conselho Indigenista Missionario, 9 August 2022. Available at:
https://cimi.org.br/2022/08/artigo-os-povos-indigenas-sao-os-melhores-protetores-da-amazonia/ Accessed 19 March 2025.

Flores et al. 2024. Critical transitions in the Amazon forest system. Nature 626, doi: 10:1038/s41586-023-06970-0.

Pierezan, M. et al. 2024. Total mercury and methylmercury levels in Brazilian Amazon fish: A scope review with meta-analysis and
local population health risk assessment. Journal of Trace Elements and Minerals. Volume 10. ISSN 2773-0506.
https://doi.org/10.1016/].jtemin.2024.100196

Vega, C. M. et al. 2018. Human Mercury Exposure in Yanomami Indigenous Villages from the Brazilian Amazon.

International Journal of Environmental Research and Public Health 15 (6), 1051, doi:10.3390/ijerph15061051;

Basta, P.C. & de Souza Hacon, S. 2020. Impacto do mercurio na salde do povo indigena Munduruku, na bacia do Tapajos.
WWF-Brasil & Fundag&do Oswaldo Cruz (Fiocruz). Available at: https:/www.greenpeace.org/static/planet4-brasil-stateless/9ec-
86ba8-wwfbr 2020_nt_impacto-merc%C3%BArio-sa%C3%BAde-povo-ind%C3%ADgena-munduruku_v2.pdf.

Risso, M., Sekula, J., Brasil, L., Schmidt, P. & Pessoa de Assis, M. E. 2021. Illegal gold that undermines forests and lives

in the Amazon: an overview of irregular mining and its impacts of Indigenous populations. Igarapé Institute.

Available at: https:/igarape.org.br/en/illegal-gold-that-undermines-forests-and-lives-in-the-amazon-an-overview-of-irregular-mining-
and-its-impacts-on-Indigenous-populations/

Cortinhas Ferreira Neto, L., Diniz, C. G., Maretto, R\V. et al. 2024. Uncontrolled Illegal Mining and Garimpo in the Brazilian Amazon.
Nat Commun 15, doi:10.1038/s41467-024-54220-2 ; da Costa, M. A, & Rios, F. J. 2022. The gold mining industry in Brazil:
A historical overview. Ore Geology Reviews 148, doi: https://doi.org/10.1016/j.oregeorev.2022.105005.

Wanderley, L. J. 2015. Geografia Do Ouro Na Amazdnia Brasileira: Uma Andlise A Partir Da Porgdo Meridional. Universidade Fed-
eral do Rio de Janeiro. Rio de Janeiro. Available at: https:/www.gomiam.org/wp-content/uploads/2015/08/Geografia-do-Ouro-
naAmaz%C3%B4nia-Tese-Luiz -Jardim-Wanderley-2.pdf

Fellows, M., Alencar, A., Silvestrini, R., Diniz, R. C., Cortinhas, L., Carvalho, N., Shimbo, J. 2024. Scars of Mining in Indigenous Lands of
the Brazilian Amazon. Available at: https://ipam.org.br/wp-content/uploads/2024/05/NT11_ingles.pdf.

Madeiro, C. 2023. Garimpo ilegal em area protegida cresceu 90 % sob Bolsonaro, apontam dados. Uol, 22 September 2023. Available
at: https:/noticias.uol.com.br/colunas/carlos-madeiro/2023/09/22/garimpo-em-areas-protegidas-cresceu-90-na-gestao-bolsona-
ro-diz-mapbiomas.htm. Accessed 17 March 2025.

Cortinhas Ferreira Neto, L., Diniz, C. G., Maretto, RV. et al. 2024. Uncontrolled Illegal Mining and Garimpo in the Brazilian Amazon.
Nat Commun 15, doi:101038/s41467-024-54220-2.

Mendes, K. 2025. ‘Unprecedented’ Supreme Court bill threatens Indigenous rights in Brazil. Mongabay.
Available at: https:/news.mongabay.com/2025/03/unprecedented-supreme-court-bill-threatens-indigenous-rights-in-brazil/

Fellows, M., Alencar, A., Silvestrini, R., Diniz, R. C., Cortinhas, L., Carvalho, N., Shimbo, J. 2024. Scars of Mining in Indigenous
Lands of the Brazilian Amazon. Available at: https:/ipam.org.br/wp-content/uploads/2024/05/NT11_ingles.pdf.

Terras Indigenas No Brasil. (n.d.). Terra Indigena Yanomami. Available at: https:/terrasindigenas.org.br/pt-br/terras-indigenas/4016.
Accessed 17 March 2025.

Projeto Comprova. 2023. Entenda a crise humanitaria na Terra Indigena Yanomami. Estad&o, 19 June 2023.
Available at: https:/www.estadao.com.br/estadao-verifica/crise-humanitaria-terra-indigena-yanomami/?srsltid=AfmBOopKiNQs67Qdi-
o1Jef3FwsNnzu9ph2z7R_4phuSsf3sn4frPA3C6. Accessed 19 March 2025.

Le Monde with AP. 2023. Brazil: Lula declares public health emergency for Yanomami people in the Amazon.
Le Monde, 22 January 2023. Available at: https:/www.lemonde.fr/en/international/article/2023/01/22/brazil-lula-declares-public-
health-emergency-for-yanomami-people_6012537_4.html.

TOXIC GOLD GREENPEACE

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

Terras Indigenas No Brasil. (n.d.). Terra Indigena Kayapo. Available at: https://terrasindigenas.org.br/pt-br/terras-indigenas/3731.
Accessed 17 March 2025.

Folha de S. Paulo. 2024. Indigenous Lands in the Amazon Most Invaded by Gold Mining Experience Explosion of Fires. Uol,
30 August 2024. Available at: https:/www1.folha.uol.com.br/internacional/en/scienceandhealth/2024/08/indigenous-lands-in-the-am-
azon-most-invaded-by-gold-mining-experience-explosion-of-fires.shtml.

Greenpeace Brasil. 2024. Terra Indigena Kayapd é a mais atingida por queimadas no Brasil. Greenpeace Brasil, 24 September 2024.
Available at: https:/www.greenpeace.org/brasil/blog/terra-indigena-kayapo-e-a-mais-atingida-por-queimadas-no-brasil/.
Accessed 17 March 2025.

Terras Indigenas No Brasil. (n.d.). Terra Indigena Mundurucu.
Available at: https:/terrasindigenas.org.br/pt-br/terras-indigenas/3770. Accessed 17 March 2025.

WWF. 2020. Mundurukus tém salde afetada por mercurio. WWF-Brasil, 24 November 2020.
Available at: https:/www.wwf.org.br/?77388/Mundurukus-tem-saude-afetada-por-mercurio. Accessed 17 March 2025.

Camargos, D. 2023. Sick forest: Munduruku children will not play and may be contaminated by mercury. Repérter Brasil, 19 April 2023.
Available at: https://reporterbrasil.org.br/2023/04/sick-forest-munduruku-children-will-not-play-and-may-be-contaminated-by-mer-
cury/. Accessed 17 March 2025.

Terras Indigenas No Brasil. (n.d.). Terra Indigena Sararé.
Available at: https://terrasindigenas.org.br/pt-br/terras-indigenas/3802. Accessed 17 March 2025.

Greenpeace Brasil. 2024. Sob press&o: avango do garimpo desafia o Estado e destroi a Terra Indigena Sararé. Available at:
https:/www.greenpeace.org/brasil/blog/sob-pressao-avanco-do-garimpo-desafia-o-estado-e-destroi-a-terra-indigena-sarare/
Accessed 27 March 2025

Sassine, V. & de Almeida, L. 2023. With Explosives and Tunnels, Illegal Mining Traps Indigenous People and The State on Heavily
Invaded Land in Brazil in 2023. Uol, 20 December 2023. Available at: https:/www1.folha.uol.com.br/internacional/en/scienceand-
health/2023/12/with-explosives-and-tunnels-illegal-mining-traps-indigenous-people-and-the-state-on-heavily-invaded-land-in-bra-
zil-in-2023.shtml. Accessed 17 March 2025.

Fundagdo Nacional dos Povos Indigenas. 2024. Com mais de 3 mil operagdes em 2024, Governo Federal impde prejuizo de R$ 267
milhdes ao garimpo na Terra Indigena Yanomami. Ministério dos Povos Indigenas 31 December 2024.

Available at: https:/www.gov.br/funai/pt-br/assuntos/noticias/2024/com-mais-de-3-mil-operacoes-em-2024-governo-federal-impoe-
prejuizo-de-r-267-milhoes-ao-garimpo-na-terra-indigena-yanomami. Accessed 17 March 2025.

Collyns, D. 2025. Brazil ramps up its war against illegal gold mining in the Amazon. Context, 24 February 2025.
Available at: https:/www.context.news/nature/long-read/brazil-ramps-up-its-war-against-illegal-gold-mining-in-the-amazon.
Accessed 17 March 2025.

Wenzel, F. 2024. Brazil’s illegal gold trade takes a hammering, but persists underground. Mongabay, 16 April 2024.
Available at: https:/news.mongabay.com/2024/04/brazils-illegal-gold-trade-takes-a-hammering-but-persists-underground/.
Accessed 17 March 2025.

MapBiomas. 2023. The Amazon concentrates more than 90% of Brazil's gold mining. Available at: https:/brasil.mapbiomas.org/
en/2023/09/22/amazonia-concentra-mais-de-90-do-garimpo-no-brasil/ Accessed 26 March 2025.

Hisayasu, A. 2025. Garimpo subterraneo é destruido pela Policia Federal no interior do AM. g1, 9 February 2025.
Available at: https://gl.globo.com/am/amazonas/noticia/2025/02/09/garimpo-subterraneo-e-destruido-pela-policia-federal-no-interi-
or-do-am.ghtml. Accessed 17 March 2025.

Agéncia Brasil. 2025. Federal Police destroy illegal gold mines in the Amazon. Agéncia Brasil, 11 February 2025.
Available at: https:/agenciabrasil.ebc.com.br/en/geral/noticia/2025-02/federal-police-destroy-illegal-gold-mines-amazon.
Accessed 17 March 2025.

Secretaria de Comunicagdo Social. 2024. Sonia Guajajara: »Trabalhamos diariamente para combater todos os tipos

de atividades ilegais nos territérios indigenas«. Presidéncia da Republica, 25 April 2024.

Available at: https:/www.gov.br/secom/pt-br/assuntos/noticias/2024/04/sonia-guajajara-201ctrabalhamos-diariamente-para-combat-
er-todos-os-tipos-de-atividades-ilegais-nos-territorios-indigenas201d. Accessed 17 March 2025.

Secretaria de Comunicagdo Social. 2025. Dois anos de agdes federais na Terra Yanomami:

garimpo ilegal despenca e mortes por desnutrigdo caem 68 %. Presidéncia da Republica, 20 January 2025.

Available at: https:/www.gov.br/secom/pt-br/assuntos/noticias/2025/janeiro/dois-anos-de-acoes-federais-na-terra-yanomami-garim-
po-ilegal-despenca-e-mortes-por-desnutricao-caem-68. Accessed 17 March 2025.

Modelli, L. 2023. Como o garimpo ameaga a biodiversidade da Amazdénia em 4 pontos. Greenpeace Brasil, 22 May 2023.
Available at: https://www.greenpeace.org/brasil/blog/como-o-garimpo-ameaca-a-biodiversidade-da-amazonia-em-4-pontos/.
Accessed 17 March 2025.

Stanimirova, R., Harris, N., Reytar, K., Wang, K. & Barbanell, M. 2024. Mining Is Increasingly Pushing into Critical Rainforests
and Protected Areas. World Resources Institute, 23 October 2024.
Available at: https:/www.wri.org/insights/how-mining-impacts-forests. Accessed 17 March 2025.

Fatheuer, T. 2024. Auf dem Weg zur COP30 in Brasilien “FDCL-Briefing 2” zur brasilianischen Umwelt-und Klimapolitik.
Forschungs- und Dokumentationszentrum Chile-Lateinamerika e. V. (FDCL) & Zentrum fur Klimaresilienz (ZfK) der Universitat
Augsburg. Available at: https:/www.fdcl.org/wp-content/uploads/2024/12/Auf-dem-Weg-zur-COP30_Brasil_Klima-Briefing2.pdf.

Greenpeace Brasil. 2024. Terra Indigena Kayapd é a mais atingida por queimadas no Brasil. Greenpeace Brasil, 24 September 2024.
Available at: https:/www.greenpeace.org/brasil/blog/terra-indigena-kayapo-e-a-mais-atingida-por-queimadas-no-brasil/.
Accessed 17 March 2025.

GREENPEACE TOXIC GOLD 31


https://doi.org/10.1016/j.oregeorev.2022.105005
https://www.xetra-gold.com/gold-news/news/gold-recycling-hat-2023-um-9-prozent-zugelegt/#:~:text=Die%20Goldf%C3%B6rderung%20aus%20Minen%20erzielte,Gold%20auf%20klassische%20Weise%20gewonnen
https://www.xetra-gold.com/gold-news/news/gold-recycling-hat-2023-um-9-prozent-zugelegt/#:~:text=Die%20Goldf%C3%B6rderung%20aus%20Minen%20erzielte,Gold%20auf%20klassische%20Weise%20gewonnen
https://www.gold.org/goldhub/data/how-much-gold
https://doi.org/10.1038/s41586-023-06970-0
https://doi.org/10.1038/s41586-023-06970-0
https://antigo.mma.gov.br/estruturas/PZEE/_arquivos/geoamaznia_28.pdf
https://eng-ar21.sp-amazon.org/220717_SPA%20Executive%20Summary%202021%20(English).pdf
https://cimi.org.br/2022/08/artigo-os-povos-indigenas-sao-os-melhores-protetores-da-amazonia/
https://doi.org/10.1038/s41586-023-06970-0
https://doi.org/10.1038/s41586-023-06970-0
http://dx.doi.org/10.3390/ijerph15061051
https://www.greenpeace.org/static/planet4-brasil-stateless/9ec86ba8-wwfbr_2020_nt_impacto-merc%C3%BArio-sa%C3%BAde-povo-ind%C3%ADgena-munduruku_v2.pdf
https://www.greenpeace.org/static/planet4-brasil-stateless/9ec86ba8-wwfbr_2020_nt_impacto-merc%C3%BArio-sa%C3%BAde-povo-ind%C3%ADgena-munduruku_v2.pdf
https://igarape.org.br/en/illegal-gold-that-undermines-forests-and-lives-in-the-amazon-an-overview-of-irregular-mining-and-its-impacts-on-indigenous-populations/
https://igarape.org.br/en/illegal-gold-that-undermines-forests-and-lives-in-the-amazon-an-overview-of-irregular-mining-and-its-impacts-on-indigenous-populations/
https://doi.org/10.1038/s41467-024-54220-2
https://doi.org/10.1016/j.oregeorev.2022.105005
https://ipam.org.br/wp-content/uploads/2024/05/NT11_ingles.pdf
https://noticias.uol.com.br/colunas/carlos-madeiro/2023/09/22/garimpo-em-areas-protegidas-cresceu-90-na-gestao-bolsonaro-diz-mapbiomas.htm
https://noticias.uol.com.br/colunas/carlos-madeiro/2023/09/22/garimpo-em-areas-protegidas-cresceu-90-na-gestao-bolsonaro-diz-mapbiomas.htm
https://doi.org/10.1038/s41467-024-54220-2
https://ipam.org.br/wp-content/uploads/2024/05/NT11_ingles.pdf
https://terrasindigenas.org.br/pt-br/terras-indigenas/4016
https://www.estadao.com.br/estadao-verifica/crise-humanitaria-terra-indigena-yanomami/?srsltid=AfmBOopKiNQs67Qdio1Jef3FwsNnzu9ph2z7R_4phuSsf3sn4frPA3C6
https://www.estadao.com.br/estadao-verifica/crise-humanitaria-terra-indigena-yanomami/?srsltid=AfmBOopKiNQs67Qdio1Jef3FwsNnzu9ph2z7R_4phuSsf3sn4frPA3C6
https://www.lemonde.fr/en/international/article/2023/01/22/brazil-lula-declares-public-health-emergency-for-yanomami-people_6012537_4.html
https://www.lemonde.fr/en/international/article/2023/01/22/brazil-lula-declares-public-health-emergency-for-yanomami-people_6012537_4.html
https://terrasindigenas.org.br/pt-br/terras-indigenas/3731
https://www1.folha.uol.com.br/internacional/en/scienceandhealth/2024/08/indigenous-lands-in-the-amazon-most-invaded-by-gold-mining-experience-explosion-of-fires.shtml
https://www1.folha.uol.com.br/internacional/en/scienceandhealth/2024/08/indigenous-lands-in-the-amazon-most-invaded-by-gold-mining-experience-explosion-of-fires.shtml
https://www.greenpeace.org/brasil/blog/terra-indigena-kayapo-e-a-mais-atingida-por-queimadas-no-brasil/
https://terrasindigenas.org.br/pt-br/terras-indigenas/3770
https://www.wwf.org.br/?77388/Mundurukus-tem-saude-afetada-por-mercurio
https://reporterbrasil.org.br/2023/04/sick-forest-munduruku-children-will-not-play-and-may-be-contaminated-by-mercury/
https://reporterbrasil.org.br/2023/04/sick-forest-munduruku-children-will-not-play-and-may-be-contaminated-by-mercury/
https://terrasindigenas.org.br/pt-br/terras-indigenas/3802
https://www1.folha.uol.com.br/internacional/en/scienceandhealth/2023/12/with-explosives-and-tunnels-illegal-mining-traps-indigenous-people-and-the-state-on-heavily-invaded-land-in-brazil-in-2023.shtml
https://www1.folha.uol.com.br/internacional/en/scienceandhealth/2023/12/with-explosives-and-tunnels-illegal-mining-traps-indigenous-people-and-the-state-on-heavily-invaded-land-in-brazil-in-2023.shtml
https://www1.folha.uol.com.br/internacional/en/scienceandhealth/2023/12/with-explosives-and-tunnels-illegal-mining-traps-indigenous-people-and-the-state-on-heavily-invaded-land-in-brazil-in-2023.shtml
https://www.gov.br/funai/pt-br/assuntos/noticias/2024/com-mais-de-3-mil-operacoes-em-2024-governo-federal-impoe-prejuizo-de-r-267-milhoes-ao-garimpo-na-terra-indigena-yanomami
https://www.gov.br/funai/pt-br/assuntos/noticias/2024/com-mais-de-3-mil-operacoes-em-2024-governo-federal-impoe-prejuizo-de-r-267-milhoes-ao-garimpo-na-terra-indigena-yanomami
https://www.context.news/nature/long-read/brazil-ramps-up-its-war-against-illegal-gold-mining-in-the-amazon
https://news.mongabay.com/2024/04/brazils-illegal-gold-trade-takes-a-hammering-but-persists-underground/
https://g1.globo.com/am/amazonas/noticia/2025/02/09/garimpo-subterraneo-e-destruido-pela-policia-federal-no-interior-do-am.ghtml
https://g1.globo.com/am/amazonas/noticia/2025/02/09/garimpo-subterraneo-e-destruido-pela-policia-federal-no-interior-do-am.ghtml
https://agenciabrasil.ebc.com.br/en/geral/noticia/2025-02/federal-police-destroy-illegal-gold-mines-amazon
https://www.gov.br/secom/pt-br/assuntos/noticias/2024/04/sonia-guajajara-201ctrabalhamos-diariamente-para-combater-todos-os-tipos-de-atividades-ilegais-nos-territorios-indigenas201d
https://www.gov.br/secom/pt-br/assuntos/noticias/2024/04/sonia-guajajara-201ctrabalhamos-diariamente-para-combater-todos-os-tipos-de-atividades-ilegais-nos-territorios-indigenas201d
https://www.gov.br/secom/pt-br/assuntos/noticias/2025/janeiro/dois-anos-de-acoes-federais-na-terra-yanomami-garimpo-ilegal-despenca-e-mortes-por-desnutricao-caem-68
https://www.gov.br/secom/pt-br/assuntos/noticias/2025/janeiro/dois-anos-de-acoes-federais-na-terra-yanomami-garimpo-ilegal-despenca-e-mortes-por-desnutricao-caem-68
https://www.greenpeace.org/brasil/blog/como-o-garimpo-ameaca-a-biodiversidade-da-amazonia-em-4-pontos/
https://www.wri.org/insights/how-mining-impacts-forests
https://www.fdcl.org/wp-content/uploads/2024/12/Auf-dem-Weg-zur-COP30_Brasil_Klima-Briefing2.pdf
https://www.greenpeace.org/brasil/blog/terra-indigena-kayapo-e-a-mais-atingida-por-queimadas-no-brasil/

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

32

Cheng, Y., et al. 2023. A review of gold production, mercury consumption, and emission in artisanal and small-scale gold mining
(ASGM). Resources Policy. Volume 81. ISSN 0301-4207. Available at: https://doi.org/101016/j.resourpol.2023.103370

Fundacentro. 2023. Presenga de mercurio no organismo gera danos ao sistema nervoso. Governo Federal, 7 March 2023.
Available at: https:/www.gov.br/fundacentro/pt-br/comunicacao/noticias/noticias/2023/marco/presenca-de-mercurio-no-organis-
mo-gera-danos-ao-sistema-nervoso. Accessed 17 March 2025.

Fiocruz. 2024. Impacto do mercurio em areas protegidas e povos da floresta na Amazdénia: uma abordagem integrada
salude-ambiente. Relatdrio Técnico. Fundagdo Oswaldo Cruz (Fiocruz).
Available at: https:/www.arca.fiocruz.br/bitstream/handle/icict/63148/Relatorio%20Mucajai_v3.pdf?sequence=2&isAllowed=y.

WWEF. 2020. Mundurukus tém saude afetada por mercurio. WWF-Brasil, 24 November 2020.
Available at: https:/www.wwf.org.br/?77388/Mundurukus-tem-saude-afetada-por-mercurio. Accessed 17 March 2025.

Basta, P.C., Santiago de Vasconcellos, A. C., Hallwass, G., Yokota, D., de Oliveira d’El Rei Pinto, D., Saraiva de Aguiar, D., Campos, C. &
Oliveira da Costa, M. 2023. Analise regional dos niveis de mercurio em peixes consumidos pela populagdo da Amazénia brasileira.
Instituto de Pesquisa e Formagé&o Indigena (lepé), Fundagdo Oswaldo Cruz (Fiocruz), Greenpeace, Instituto Socioambiental &
WWF-Brasil. Available at: https:/informe.ensp.fiocruz.br/assets/anexos/2441a041be660fb7575f8fe0bf6f8f34.PDF.

Braz-Mota, S., Val, A. L., & Duarte, R. M. 2024. Toxicological Impacts of Pesticides and Heavy Metals on Amazon Fish: Trends and Future
Perspectives. In The Future of Amazonian Aquatic Biota (eds. S. Silva de Souza, S. Braz-Mota & A. L. Val), Ch. 10, pp. 313-343. Springer
Nature, Switzerland. Available at: https://link.springer.com/chapter/10.1007/978-3-031-66822-7 10; Schlippe-Justicia, L., Lemaire, J.
Dittrich, C., Mayer, M., Bustamante, P. & Rojas, B. 2024. Poison in the nursery: Mercury contamination in the tadpole-rearing sites of an
Amazonian frog. Science of the Total Environment 912, doi: 10.1016/j.scitotenv.2023.169450.

.Martoredjo, I., Batista Calvdo Santos, L., Evangelista Vilhena, J. C., Lobato Rodrigues, A. B., de Almeida, A., Sousa Passos, C. J. & Cezar
Florentino, A. 2024. Trends in Mercury Contamination Distribution among Human and Animal Populations in the Amazon Region.
Toxics 12 (3), doi: 10.3390/toxics12030204.

Pisconte, J. N., et al. 2024. Elevated mercury exposure in bird communities inhabiting Artisanal and Small-Scale Gold Mining
landscapes of the southeastern Peruvian Amazon. Ecotoxicology 33 (4), doi: 10:1007/s10646-024-02740-4.

Dickie, G. & Spring, J. 2023. Insight: Amazon rainforest gold mining is poisoning scores of threatened species. Reuters, 5 August 2023.
Available at: https:/www.reuters.com/business/environment/amazon-rainforest-gold-mining-is-poisoning-scores-threatened-spe-
cies-2023-08-05/. Accessed 18 March 2025.

Cortinhas Ferreira Neto, L., Diniz, C. G., Maretto, RV. et al. 2024. Uncontrolled Illegal Mining and Garimpo in the Brazilian Amazon.
Nat Commun 15, doi:10.1038/s41467-024-54220-2.

Souza, 0. B. 2020. ‘A gente supde que ja existia um acordo do ministro com os garimpeiros’, diz Munduruku.
Instituto Humanitas Unisinos, 15 August 2020. Available at: https:/www.ihu.unisinos.br/categorias/601898-a-gente-supoe-que-ja-ex-
istia-um-acordo-do-ministro-com-os-garimpeiros-diz-munduruku. Accessed 19 March 2025.

Gamez, L. 2020. A dupla ameaga para os povos da Amazdnia. El Pais, 23 April 2020.
Available at: https:/brasil.elpais.com/planeta_futuro/2020-04-23/a-dupla-ameaca-para-os-povos-da-amazonia.html.
Accessed 18 March 2025.

Quijano Vallejos, P., Veit, P. G, Tipula, P. & Reytar, K. 2018. Undermining Rights - Indigenous Lands and Mining in the Amazon.
World Resources Institute & RAISG.
Available at: https://files.wri.org/s3fs-public/Report_Indigenous_Lands_and_Mining_in_the_Amazon_web_1.pdf.

Ngo, V. M., Van Nguyen, P. & Hoang, Y. H. 2024. The impacts of geopolitical risks on gold, oil and financial reserve management.
Resources Policy, 90, doi: 10:1016/j.resourpol.2024104688; World Gold Council. 2025. Gold Demand Trends: Full Year 2024. World Gold
Council, 5 February 2025. Available at: https:/www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-
20247gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY999CQkCkLOGgIrucAX3YVR3FHpPYPRLrelL.cHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD
BwE. Accessed 18 March 2025.

Trichtl, U. 2025. Plus 44 Prozent in einem Jahr — so verstehen Sie den Goldpreis. Spiegel, 4 February 2025.
Available at: https:/www.spiegel.de/wirtschaft/service/gold-als-geldanlage-plus-42-prozent-in-einem-jahr-so-verstehen-sie-den-
goldpreis-a-6c40e125-9ad6-42e8-8cfd-f49be943ccbc. Accessed 18 March 2025.

Arnould, J., Kuepper, B. & Geurts, S. 2022. Gold supply chain — from Brazil to the world. Profundo.
Available at: https:/amazonwatch.org/assets/files/2022-08-30-profundo-report-gold-supply-chain.pdf.

Henrique, G. & Magalhaes, A. 2021. HStern, Ourominas e D’Gold: as principais compradoras do ouro ilegal da TI Yanomami.
Reporter Brasil, 24 June 2021. Available at: https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-comprado-
ras-do-ouro-ilegal-da-ti-yanomami/. Accessed 18 March 2025.

Henrique, G. & Magalhaes, A. 2021. HStern, Ourominas e D’Gold: as principais compradoras do ouro ilegal da TI Yanomami.
Reporter Brasil, 24 June 2021. Available at: https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-comprado-
ras-do-ouro-ilegal-da-ti-yanomami/. Accessed 18 March 2025.

Biller, D. & Goodman, J. 2022. Tarnished Gold: Illegal Amazon gold seeps into supply chains. AP, 13 January 2022.

Available at: https://apnews.com/article/business-environment-and-nature-brazil-sao-paulo-south-america-88796d9229f23a5479791f
20f2517¢23. Accessed 18 March 2025;

Henrique, G. & Magalhaes, A. 2021. HStern, Ourominas e D’Gold: as principais compradoras do ouro ilegal da TI Yanomami. Repérter
Brasil, 24 June 2021.

Available at: https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-
yanomami/. Accessed 18 March 2025;

Wenzel, F. 2024. Nearly all Brazilian gold imported by EU is likely illegal, report says. Mongabay, 2 September 2024.

Available at: https:/news.mongabay.com/2024/09/nearly-all-brazilian-gold-imported-by-eu-is-likely-illegal-report-says/.

TOXIC GOLD GREENPEACE

62  Molina, L. P. 2023. Terra rasgada: como avanga o garimpo na Amazénia brasileira. Instituto Socioambiental.

Available at: https://acervo.socioambiental.org/acervo/documentos/terra-rasgada-como-avanca-o-garimpo-na-amazonia-brasileira.

63  Ministério Publico Federal. 2020. Mineragao ilegal de ouro na Amazonia: marcos juridicos e questdes controversas.

Ministério Publico Federal (MPF). Available at: https:/www.mpf.mp.br/atuacao-tematica/ccr4/dados-da-atuacao/publicacoes/roteiros-
da-4a-ccr/ManualMineraollegaldoOuronaAmazniaVF.pdf.

64  Ministério Publico Federal. 2024. MPF volta a pedir a Justiga que determine medidas contra o descontrole no comércio de ouro de
garimpo no pais. Ministério Publico Federal (MPF), 13 December 2024. Available at: https:/www.mpf.mp.br/pa/sala-de-imprensa/noti-
cias-pa/mpf-volta-a-pedir-a-justica-que-determine-medidas-contra-o-descontrole-no-comercio-de-ouro-de-garimpo-no-pais/view.
Accessed 18 March 2025.

65  Wenzel, F. 2024. Brazil’s illegal gold miners carve out new Amazon hotspots in conservation units. Mongabay, 20 December 2024.
Available at: https:/news.mongabay.com/2024/12/brazils-illegal-gold-miners-carve-out-new-amazon-hotspots-in-conservation-
units/. Accessed 18 March 2025.

66  Henrique, G. & Magalhaes, A. 2021. HStern, Ourominas e D’Gold: as principais compradoras do ouro ilegal da Tl Yanomami. Reporter
Brasil, 24 June 2021. Available at: https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-
ouro-ilegal-da-ti-yanomami/. Accessed 18 March 2025.

67 COMEXSTAT. General Data (periodo: 2022; filtros: UF do Municipio, Posigdo; Posicdo: 7108; valores: Valor US$ FOB, Quilograma Liquido).
Available online: https:/comexstat.mdic.gov.br/pt/municipio. Accessed January 17 2025.

68 Instituto Escolhas. 2024. Europe’s Risky Gold. Available at: https://escolhas.org/wp-content/uploads/2024/08/EuropesRiskyGold.pdf.

69 Instituto Escolhas. 2024. Europe’s Risky Gold. Available at: https:/escolhas.org/wp-content/uploads/2024/08/EuropesRiskyGold.pdf.

70  COMEXSTAT. General Data (periodo: 2022, 2023, 2024; filtros: Pais, Posigdo; Posigdo: 7108; valores: Valor US$ FOB, Quilograma Liquido).
Available online: https:/comexstat.mdic.gov.br/pt/municipio . Accessed January 17 2025.

7 Only the top seven export destinations are listed in the table as the other export destinations represent less than 1% of the total net
weight exported. COMEXSTAT. General Data (periodo: 2024; filtros: UF do Municipio, Posig&o; Posigdo: 7108; valores: Valor US$ FOB,
Quilograma Liquido). Available online: Comex Stat — General Data. Accessed February 20 2025.

72 EUROSTAT: International Trade [reporter: EU27, GER; partner: ALL; product: 7108; flow: IMPORT; period: 2019-2023; indicators:
QUANTITY kg]. Available online: https://ec.europa.eu/eurostat/comext/newxtweb/setupdimselection.do (accessed on June 11, 2024).

73  Destatis: AuBenhandel (51000-0010. WA7108, 2019-2023, all countries). Available online: https:/www.destatis.de/ ( accessed on June
10, 2024).

74 Global Witness. 2021. Gold Trade Data — What it reveals and how it could be better used for due diligence purposes.

Global Witness. Available at: https:/gw.cdn.ngo/media/documents/Gold_trade_data_-_April 2021.pdf.

75  Arnould, J., Kuepper, B. & Geurts, S. 2022. Gold supply chain - from Brazil to the world. Profundo. Available at:
https:/amazonwatch.org/assets/files/2022-08-30-profundo-report-gold-supply-chain.pdf;

Ummel, M. 2020. Golden detour — The hidden face of the gold trade between the United Arab Emirates and Switzerland. SWISSAID.
Available at: https:/swissaid.kinsta.cloud/wp-content/uploads/2020/07/SWISSAID-Goldstudie-EN_final-web.pdf

76 The table only illustrates the discrepancies in international gold exports from Brazil and gold imports of selected countries for 2022
and 2023, as data was not yet available for all countries for 2024. UN COMTRADE (HS: 7108; periods: 2022, 2023; reporters: Brazil;
partners: Canada, Germany, Switzerland, United Kingdom, United Arab Emirates; 2nd partner: World; trade flow: exports). Trade Data.
Available online: https:/comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Re-
porters=76&period=2023&AggregateBy=none&BreakdownMode=plus (accessed on January 17, 2025); UN COMTRADE (HS: 7108;
periods: 2022, 2023; reporters: Canada, Germany, Switzerland, United Kingdom, United Arab Emirates; partners: Brazil; 2nd partner:
World; trade flow: imports). Trade Data. Available online: https:/comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&Commodi-
tyCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus (accessed on January 17,
2025).

77 Mariani, D. 2012. Switzerland: the world’s gold hub. Swissinfo. 12 October 2012.

Available at: https:/www.swissinfo.ch/eng/business/switzerland-the-world-s-gold-hub/33706126. Accessed 18 March 2025.

78 Ziegler, J. 1998. The Swiss, the Gold, and the Dead. Harcourt Brace, ISBN: 9780151003341.

79 Kreis, G. 2007. Switzerland and South Africa 1948-1994. Peter Lang AG, ISBN: 9783039114986.

80 Ummel, M. & Schulz, Y. 2023. Out of the Shadows: Business relationships between industrial gold mines in Africa and refineries.
SWISSAID. Available at: https:/swissaid.kinsta.cloud/wp-content/uploads/2023/06/2023-02-SWISSAID-Goldstudie_EN_final web.pdf.

81 Arnould, J., Kuepper, B. & Geurts, S. 2022. Gold supply chain — from Brazil to the world. Profundo.

Available at: https:/amazonwatch.org/assets/files/2022-08-30-profundo-report-gold-supply-chain.pdf.

82 Schon-Blume, N., Dolega, P., Buchert, M., Bodenmdller, B., Meyer, M. 2021. The Impact of Gold: Sustainability Aspects in the
Gold Supply-Chains and Switzerland’s Role as a Gold Hub. WWF.

Available at: https:/www.wwf.ch/sites/default/files/doc-2021-11/2021_11_The_Impact of Gold WWF.pdf. Accessed 14 March 2025.

83  Bundesamt fur Zoll und Grenzsicherheit. 2025. Importe nach Goldarten (ab 01.01.2021). Bundesamt fir Zoll und Grenzsicherheit,
AuBenhandel. Available at: https:/www.bazg.admin.ch/bazg/de/home/themen/schweizerische-aussenhandelsstatistik/daten/waren/
gold.spa.gold.app/gold_de.html.

84  Blore, S. & Hunter, M. 2020. Dubai’s Problematic Gold Trade. In Dubai’s Role in Facilitating Corruption and Global Illicit
Financial Flows (eds. M. T. Page & J. Vittori), Ch. 4, pp. 35-49. Carnegie Endowment for International Peace.

Available at: https://carnegie-production-assets.s3.amazonaws.com/static/files/PageVittori_DubaiCorruption_final.pdf.

85 Ummel, M. 2020. Golden detour — The hidden face of the gold trade between the United Arab Emirates and Switzerland. SWISSAID.
Available at: https:/swissaid.kinsta.cloud/wp-content/uploads/2020/07/SWISSAID-Goldstudie-EN_final-web.pdf;

GREENPEACE TOXIC GOLD 33


https://www.gov.br/fundacentro/pt-br/comunicacao/noticias/noticias/2023/marco/presenca-de-mercurio-no-organismo-gera-danos-ao-sistema-nervoso
https://www.gov.br/fundacentro/pt-br/comunicacao/noticias/noticias/2023/marco/presenca-de-mercurio-no-organismo-gera-danos-ao-sistema-nervoso
https://www.arca.fiocruz.br/bitstream/handle/icict/63148/Relatorio%20Mucajai_v3.pdf?sequence=2&isAllowed=y
https://www.wwf.org.br/?77388/Mundurukus-tem-saude-afetada-por-mercurio
https://informe.ensp.fiocruz.br/assets/anexos/2441a041be660fb7575f8fe0bf6f8f34.PDF
https://link.springer.com/chapter/10.1007/978-3-031-66822-7_10
https://doi.org/10.1016/j.scitotenv.2023.169450
https://doi.org/10.3390/toxics12030204
https://www.reuters.com/business/environment/amazon-rainforest-gold-mining-is-poisoning-scores-threatened-species-2023-08-05/
https://www.reuters.com/business/environment/amazon-rainforest-gold-mining-is-poisoning-scores-threatened-species-2023-08-05/
https://doi.org/10.1038/s41467-024-54220-2
https://www.ihu.unisinos.br/categorias/601898-a-gente-supoe-que-ja-existia-um-acordo-do-ministro-com-os-garimpeiros-diz-munduruku
https://www.ihu.unisinos.br/categorias/601898-a-gente-supoe-que-ja-existia-um-acordo-do-ministro-com-os-garimpeiros-diz-munduruku
https://brasil.elpais.com/planeta_futuro/2020-04-23/a-dupla-ameaca-para-os-povos-da-amazonia.html
https://files.wri.org/s3fs-public/Report_Indigenous_Lands_and_Mining_in_the_Amazon_web_1.pdf
https://doi.org/10.1016/j.resourpol.2024.104688
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY99qCQkCkLOGg1rucAX3YVR3FHpYPRLreLcHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD_BwE
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY99qCQkCkLOGg1rucAX3YVR3FHpYPRLreLcHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD_BwE
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY99qCQkCkLOGg1rucAX3YVR3FHpYPRLreLcHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD_BwE
https://www.spiegel.de/wirtschaft/service/gold-als-geldanlage-plus-42-prozent-in-einem-jahr-so-verstehen-sie-den-goldpreis-a-6c40e125-9ad6-42e8-8cfd-f49be943ccbc
https://www.spiegel.de/wirtschaft/service/gold-als-geldanlage-plus-42-prozent-in-einem-jahr-so-verstehen-sie-den-goldpreis-a-6c40e125-9ad6-42e8-8cfd-f49be943ccbc
https://amazonwatch.org/assets/files/2022-08-30-profundo-report-gold-supply-chain.pdf
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://apnews.com/article/business-environment-and-nature-brazil-sao-paulo-south-america-88796d9229f23a5479791f20f2517c23
https://apnews.com/article/business-environment-and-nature-brazil-sao-paulo-south-america-88796d9229f23a5479791f20f2517c23
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://news.mongabay.com/2024/09/nearly-all-brazilian-gold-imported-by-eu-is-likely-illegal-report-says/
https://acervo.socioambiental.org/acervo/documentos/terra-rasgada-como-avanca-o-garimpo-na-amazonia-brasileira
https://www.mpf.mp.br/atuacao-tematica/ccr4/dados-da-atuacao/publicacoes/roteiros-da-4a-ccr/ManualMineraoIlegaldoOuronaAmazniaVF.pdf
https://www.mpf.mp.br/atuacao-tematica/ccr4/dados-da-atuacao/publicacoes/roteiros-da-4a-ccr/ManualMineraoIlegaldoOuronaAmazniaVF.pdf
https://www.mpf.mp.br/pa/sala-de-imprensa/noticias-pa/mpf-volta-a-pedir-a-justica-que-determine-medidas-contra-o-descontrole-no-comercio-de-ouro-de-garimpo-no-pais/view
https://www.mpf.mp.br/pa/sala-de-imprensa/noticias-pa/mpf-volta-a-pedir-a-justica-que-determine-medidas-contra-o-descontrole-no-comercio-de-ouro-de-garimpo-no-pais/view
https://news.mongabay.com/2024/12/brazils-illegal-gold-miners-carve-out-new-amazon-hotspots-in-conservation-units/
https://news.mongabay.com/2024/12/brazils-illegal-gold-miners-carve-out-new-amazon-hotspots-in-conservation-units/
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://reporterbrasil.org.br/2021/06/hstern-ourominas-e-dgold-as-principais-compradoras-do-ouro-ilegal-da-ti-yanomami/
https://comexstat.mdic.gov.br/pt/municipio
https://escolhas.org/wp-content/uploads/2024/08/EuropesRiskyGold.pdf
https://escolhas.org/wp-content/uploads/2024/08/EuropesRiskyGold.pdf
https://comexstat.mdic.gov.br/pt/municipio
https://comexstat.mdic.gov.br/en/geral
https://ec.europa.eu/eurostat/comext/newxtweb/setupdimselection.do
https://www.destatis.de/
https://gw.cdn.ngo/media/documents/Gold_trade_data_-_April_2021.pdf
https://amazonwatch.org/assets/files/2022-08-30-profundo-report-gold-supply-chain.pdf
https://swissaid.kinsta.cloud/wp-content/uploads/2020/07/SWISSAID-Goldstudie-EN_final-web.pdf
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://www.swissinfo.ch/eng/business/switzerland-the-world-s-gold-hub/33706126
https://swissaid.kinsta.cloud/wp-content/uploads/2023/06/2023-02-SWISSAID-Goldstudie_EN_final_web.pdf
https://amazonwatch.org/assets/files/2022-08-30-profundo-report-gold-supply-chain.pdf
https://www.wwf.ch/sites/default/files/doc-2021-11/2021_11_The_Impact_of_Gold_WWF.pdf
https://www.bazg.admin.ch/bazg/de/home/themen/schweizerische-aussenhandelsstatistik/daten/waren/gold.spa.gold.app/gold_de.html
https://www.bazg.admin.ch/bazg/de/home/themen/schweizerische-aussenhandelsstatistik/daten/waren/gold.spa.gold.app/gold_de.html
https://carnegie-production-assets.s3.amazonaws.com/static/files/PageVittori_DubaiCorruption_final.pdf
https://swissaid.kinsta.cloud/wp-content/uploads/2020/07/SWISSAID-Goldstudie-EN_final-web.pdf

86

87

88

89

90

91

92

93

94

95

96

97
98
99

100

101

102

103

104

105

106

107

108

109

Blore, S. & Hunter, M. 2020. Dubai’s Problematic Gold Trade. In Dubai’s Role in Facilitating Corruption and Global Illicit Financial
Flows (eds. M. T. Page & J. Vittori), Ch. 4, pp. 35-49. Carnegie Endowment for International Peace.
Available at: https://carnegie-production-assets.s3.amazonaws.com/static/files/PageVittori_DubaiCorruption_final.pdf.

As data on exports from the UAE are not yet available for 2024, the reference values for 2023 are presented here.

UN COMTRADE (HS: 7108; periods: 2023; reporters: United Arab Emirates; partners: All; 2nd partner: World; trade flow: exports).
Trade Data. Available online: https:/comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Part-
ners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus (accessed on February 19, 2025).

Basel Institute on Governance. 2022. Basel Gold Day Il: From awareness to Collective Action on recycled gold and artisanal mining.
Basel Institute on Governance, 22 November 2022. Available at: https:/baselgovernance.org/news/basel-gold-day-ii-awareness-col-
lective-action-recycled-gold-and-artisanal-mining. Accessed 18 March 2025.

SWISSAID. (n.d.). «Verbote schaden dem Globalen Stiden am meisten». SWISSAID.
Available at:_https:/www.swissaid.ch/de/beitraege/interview-marc-ummel/. Accessed 18 March 2025.

Maurisse, M. 2023. Illegal abgebautes Amazonas-Gold landet in der Schweiz. Swissinfo, 17 May 2023. Available at: https:/www.swissin-
fo.ch/ger/wirtschaft/illegal-abgebautes-amazonas-gold-landet-in-der-schweiz/48508542. Accessed 18 March 2025.

Swiss Association of Precious Metals Manufacturers and Traders. 2022. Position statement from Swiss refiners and the Swiss Associa-
tion of Precious Metals Manufacturers and Traders. Swiss Association of Precious Metals Manufacturers and Traders (ASFCMP), 3 June
2022. Available at: https:/www.gfbv.ch/wp-content/uploads/statement_stp-final-3-6-2022-docx.pdf. Accessed 18 March 2025.

COMEXSTAT. General Data (periodo: 2024; filtros: UF do Municipio, Posic&o, Pais; Pais: Suica; Posigdo: 7108; valores: Valor US$ FOB,
Quilograma Liquido). Available online: https:/comexstat.mdic.gov.br/pt/municipio (accessed on January 17, 2025).

Instituto Escolhas. 2024. Europe’s Risky Gold. Available at: https:/escolhas.org/wp-content/uploads/2024/08/EuropesRiskyGold.pdf.

Gesellschaft fur bedrohte Volker. 2022. Gold aus Brasilien: Indigene aus dem Amazonas konfrontieren die Schweiz mit ihrer
Verantwortung. Gesellschaft fliir bedrohte Vélker, 6 May 2022. Available at: https:/www.gfbv.ch/de/medien/medienmitteilungen/
gold-aus-brasilien-amazonas-indigene-konfrontieren-schweiz/. Accessed 18 March 2025.

Orellana, M. A, Yeophantong, P., Boyd, D. R. & Arrojo-Agudo, P. 2023. Mandats du Rapporteur spécial sur les incidences sur les droits
de 'homme de la gestion et de L‘élimination écologiquement rationnelles des produits et déchets dangereux ; du Groupe de travail sur
la question des droits de ’homme et des sociétés transnationales et autres entreprises; du Rapporteur spécial chargé d’examiner la
question des obligations relatives aux droits de 'lhomme se rapportant aux moyens de bénéficier d’'un environnement s(r, propre, sain
et durable; du et du Rapporteur spécial sur les droits a l‘eau potable et l‘assainissement.

Available at: https:/spcommreports.ohchr.org/TMResultsBase/DownlLoadPublicCommunicationFile?gld=27894.

UN COMTRADE (HS: 7108; periods: 2024; reporters: Switzerland; partners: All; 2nd partner: World; trade flow: exports). Trade Data.
Available online: https:/comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Re-
porters=76&period=2023&AggregateBy=none&BreakdownMode=plus (accessed on February 19, 2025).

World Gold Council. 2023. World Gold Council members commit to enhanced supply-chain transparency. World Gold Council, 18
September 2023. Available at: https:/www.gold.org/news-and-events/press-releases/world-gold-council-members-commit-en-
hanced-supply-chain-transparency. Accessed 18 March 2025.

LBMA. (n.d.) About Good Delivery. LBMA. Available online: https:/www.lbma.org.uk/good-delivery/about-good-delivery.

Pieth, M. 2019. Gold Laundering: The Dirty Secrets of the Gold Trade — and how to Clean Up. Elster & Salis AG, ISBN: 9783906195957.

World Gold Council. 2025. Historical demand and supply. World Gold Council, 5 February 2025.
Available at: https:/www.gold.org/goldhub/data/gold-demand-by-country. Accessed 18 March 2025.

Bennett, A. 2024. How Central Banks Influence Gold Prices: A Full Guide. Volity, 14 August 2024.
Available at: https://volity.io/gold/central-banks-influence-gold-prices/. Accessed 18 March 2025.

Schon-Blume, N., Dolega, P., Buchert, M., Bodenmdiller, B., Meyer, M. 2021. The Impact of Gold: Sustainability Aspects
in the Gold Supply-Chains and Switzerland’s Role as a Gold Hub. WWF.
Available at: https:/wwwwwf.ch/sites/default/files/doc-2021-11/2021_11_The_Impact_of Gold_WWF.pdf. Accessed 14 March 2025.

Reuters.(n.d.). Why central banks buy gold. Reuters.
Available at: https:/www.reuters.com/plus/why-central-banks-buy-gold. Accessed 18 March 2025.

World Gold Council. 2025. Historical demand and supply. World Gold Council, 5 February 2025.
Available at: https:/www.gold.org/goldhub/data/gold-demand-by-country. Accessed 18 March 2025.

Schén-Blume, N., Dolega, P., Buchert, M., Bodenmdiller, B., Meyer, M. 2021. The Impact of Gold: Sustainability Aspects
in the Gold Supply-Chains and Switzerland’s Role as a Gold Hub. WWF.
Available at: https:/www.wwf.ch/sites/default/files/doc-2021-11/2021_11_The_lmpact of Gold WWF.pdf. Accessed 14 March 2025.

Bank of International Settlements. (n.d.). Products and Services. Bank of International Settlements (BIS).
Available at:_https:/www.bis.org/banking/finserv.htm. Accessed 18 March 2025.

Pieth, M. 2019. Gold Laundering: The Dirty Secrets of the Gold Trade — and how to Clean Up. Elster & Salis AG, ISBN: 9783906195957.

World Gold Council. 2024. 2024 Central Bank Gold Reserves Survey. World Gold Council, 18 June 2024.
Available at: https:/www.gold.org/goldhub/research/2024-central-bank-gold-reserves-survey. Accessed 24 March 2025.

Jia, R. 2025. China's gold market update: Central bank purchases continue in January. World Gold Council, 18 February 2025.
Available at: https:/www.gold.org/goldhub/gold-focus/2025/02/chinas-gold-market-update-central-bank-purchases-continue-january
Accessed 24 March 2025.

Polskie Radio. 2024. Polish central bank increases gold reserves. Polskie Radio, 04 October 2024.
Available at: https:/www.polskieradio.pl/395/7786/artykul/3431781,polish-central-bank-increases-gold-reserves. Accessed 24 March

TOXIC GOLD GREENPEACE

2025; Magyar Nemzeti Bank. 2024. Rekordmagas szintre, 110 tonnara emelte Magyarorszag aranytartalékat az MNB. Magyar Nemzeti
Bank. Available at: https:/www.mnb.hu/sajtoszoba/sajtokozlemenyek/2024-evi-sajtokozlemenyek/rekordmagas-szintre-110-ton-
nara-emelte-magyarorszag-aranytartalekat-az-mnb. Accessed 24 March 2025; CT24. 2024. CNB ve velkém zvy$uje zasoby zlata. | pres
rekordni cenu. Ceska televize, 20 December 2024. Available at: https://ct24.ceskatelevize.cz/clanek/domaci/cnb-ve-velkem-zvysuje-
zasoby-zlata-i-pres-rekordni-cenu-356484. Accessed 24 March 2025; OMFIF editors. 2024. Gold and the new world disorder. OMFIF, 11
December 2024. Available at: https:/www.omfif.org/2024/12/gold-and-the-new-world-disorder/. Accessed 24 March 2025.

110 World Gold Council. 2025. Gold Demand Trends: Full Year 2024. World Gold Council, 5 February 2025.

Available at: https:/www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=C-
jWwKCAiAiaC-BhBEEiIwA]Y99qCQkCkLOGgIrucAX3YVR3FHpPYPRLreLcHbBVj4xG8LLjyV6e0y0oQRoCiwkQAVD_BwE
Accessed 18 March 2025.

111 Nathusius, I. 2024. Wahrungs- und Geldpolitik bringt Rekordverluste. Tagesschau, 23 February 2024. Available at:
https:/www.tagesschau.de/wirtschaft/finanzen/bilanz-bundesbank-100.html. Accessed 24 March 2025; Banque de France. (n.d.).

La gestion de l'or. Banque de France. Available at: https:/www.banque-france.fr/fr/strategie-monetaire/marches/gestion-or.
Accessed 24 March 2025; Ferrari, J. 2024. El rally del oro hace ‘ganar’ al Banco de Espafia 5.080 millones en 6 meses. ON Economia,
15 April 2024. Available at: https:/www.elnacional.cat/oneconomia/es/economia/rally-oro-hace-ganar-banco-espana-5080-millones-
en-6-meses_1195826_102.html Accessed 24 March 2025.

112 World Gold Council. 2025. Gold Demand Trends: Full Year 2024. World Gold Council, 5 February 2025.

Available at: https:/www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=C-
jWwKCAIiAiaC-BhBEEiIwA]Y99qCQkCkLOGg1rucAX3YVR3FHpPYPRLreLcHbBVj4xG8LLjyV6e0y0oQRoCiwkQAVD_BWE.
Accessed 18 March 2025.

113 European Commission. 2024. REPORT FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT AND THE COUNCIL Review of the
functioning and effectiveness of Regulation (EU) 2017/821 (Conflict Minerals Regulation) pursuant to Article 17 (2) of Regulation (EU)
2017/821. European Commission, 24 September 2024.

Available at: https://ec.europa.eu/transparency/documents-register/api/files/COM(2024)415_0/090166e512586eb3?rendition=false.

114  European Commission. 2024. REPORT FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT AND THE COUNCIL Review of the
functioning and effectiveness of Regulation (EU) 2017/821 (Conflict Minerals Regulation) pursuant to Article 17 (2) of Regulation (EU)
2017/821. European Commission, 24 September 2024.

Available at: https://ec.europa.eu/transparency/documents-register/api/files/COM(2024)415_0/090166e512586eb3?rendition=false.
115 Around 76 % of Amazonians live in cities. See Amazo6nia 2030. (n.d.). Cidades Amazoénicas: um chamado a agdo. Amazonia 2030,
10 July 2023. Available at: https://amazonia2030.org.br/cidades-amazonicas-um-chamado-a-acao/. Accessed 18 March 2025.
116  Instituto Humanitas Unisinos. 2024. Das 20 favelas mais populosas do Brasil, metade esta na Amazonia.
Artigo de Leonardo Sakamoto. Instituto Humanitas Unisinos, 13 November 2024.
Available at: https:/www.ihu.unisinos.br/categorias/646015-das-20-favelas-mais-populosas-do-brasil-metade-esta-na-amazonia.
Accessed 18 March 2025.
GREENPEACE TOXIC GOLD 35


https://carnegie-production-assets.s3.amazonaws.com/static/files/PageVittori_DubaiCorruption_final.pdf
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://baselgovernance.org/news/basel-gold-day-ii-awareness-collective-action-recycled-gold-and-artisanal-mining
https://baselgovernance.org/news/basel-gold-day-ii-awareness-collective-action-recycled-gold-and-artisanal-mining
https://www.swissaid.ch/de/beitraege/interview-marc-ummel/
https://www.swissinfo.ch/ger/wirtschaft/illegal-abgebautes-amazonas-gold-landet-in-der-schweiz/48508542
https://www.swissinfo.ch/ger/wirtschaft/illegal-abgebautes-amazonas-gold-landet-in-der-schweiz/48508542
https://www.gfbv.ch/wp-content/uploads/statement_stp-final-3-6-2022-docx.pdf
https://comexstat.mdic.gov.br/pt/municipio
https://escolhas.org/wp-content/uploads/2024/08/EuropesRiskyGold.pdf
https://www.gfbv.ch/de/medien/medienmitteilungen/gold-aus-brasilien-amazonas-indigene-konfrontieren-schweiz/
https://www.gfbv.ch/de/medien/medienmitteilungen/gold-aus-brasilien-amazonas-indigene-konfrontieren-schweiz/
https://spcommreports.ohchr.org/TMResultsBase/DownLoadPublicCommunicationFile?gId=27894
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://comtradeplus.un.org/TradeFlow?Frequency=A&Flows=X&CommodityCodes=#%23%23%23&Partners=all&Reporters=76&period=2023&AggregateBy=none&BreakdownMode=plus
https://www.gold.org/news-and-events/press-releases/world-gold-council-members-commit-enhanced-supply-chain-transparency
https://www.gold.org/news-and-events/press-releases/world-gold-council-members-commit-enhanced-supply-chain-transparency
https://www.lbma.org.uk/good-delivery/about-good-delivery
https://www.gold.org/goldhub/data/gold-demand-by-country
https://volity.io/gold/central-banks-influence-gold-prices/
https://www.wwf.ch/sites/default/files/doc-2021-11/2021_11_The_Impact_of_Gold_WWF.pdf
https://www.reuters.com/plus/why-central-banks-buy-gold
https://www.gold.org/goldhub/data/gold-demand-by-country
https://www.wwf.ch/sites/default/files/doc-2021-11/2021_11_The_Impact_of_Gold_WWF.pdf
https://www.bis.org/banking/finserv.htm
https://www.gold.org/goldhub/research/2024-central-bank-gold-reserves-survey
https://www.polskieradio.pl/395/7786/artykul/3431781,polish-central-bank-increases-gold-reserves
https://www.mnb.hu/sajtoszoba/sajtokozlemenyek/2024-evi-sajtokozlemenyek/rekordmagas-szintre-110-tonnara-emelte-magyarorszag-aranytartalekat-az-mnb
https://www.mnb.hu/sajtoszoba/sajtokozlemenyek/2024-evi-sajtokozlemenyek/rekordmagas-szintre-110-tonnara-emelte-magyarorszag-aranytartalekat-az-mnb
https://ct24.ceskatelevize.cz/clanek/domaci/cnb-ve-velkem-zvysuje-zasoby-zlata-i-pres-rekordni-cenu-356484
https://ct24.ceskatelevize.cz/clanek/domaci/cnb-ve-velkem-zvysuje-zasoby-zlata-i-pres-rekordni-cenu-356484
https://www.omfif.org/2024/12/gold-and-the-new-world-disorder/
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY99qCQkCkLOGg1rucAX3YVR3FHpYPRLreLcHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD_BwE
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY99qCQkCkLOGg1rucAX3YVR3FHpYPRLreLcHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD_BwE
https://www.tagesschau.de/wirtschaft/finanzen/bilanz-bundesbank-100.html
https://www.banque-france.fr/fr/strategie-monetaire/marches/gestion-or
https://www.elnacional.cat/oneconomia/es/economia/rally-oro-hace-ganar-banco-espana-5080-millones-en-6-meses_1195826_102.html
https://www.elnacional.cat/oneconomia/es/economia/rally-oro-hace-ganar-banco-espana-5080-millones-en-6-meses_1195826_102.html
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY99qCQkCkLOGg1rucAX3YVR3FHpYPRLreLcHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD_BwE
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2024?gad_source=1&gclid=CjwKCAiAiaC-BhBEEiwAjY99qCQkCkLOGg1rucAX3YVR3FHpYPRLreLcHbBVj4xG8LljyV6e0y0oQRoCiwkQAvD_BwE
https://ec.europa.eu/transparency/documents-register/api/files/COM(2024)415_0/090166e512586eb3?rendition=false
https://ec.europa.eu/transparency/documents-register/api/files/COM(2024)415_0/090166e512586eb3?rendition=false
https://amazonia2030.org.br/cidades-amazonicas-um-chamado-a-acao/
https://www.ihu.unisinos.br/categorias/646015-das-20-favelas-mais-populosas-do-brasil-metade-esta-na-amazonia

greenpeace.de



