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Capacity Dynamics: Renewables and Coal During the 14th FYP
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Coal Permitting: Signs of Shift in 2024–2025
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Decline in non-CHP projects; dominance of large units
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Central and local SOEs dominate new permitting
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Eastern permitting decline; rebound in Jiangsu and Henan
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Continued westward shift of coal permitting
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Coal Redundancy and the Scaling of Energy Storage during 
the 15th FYP
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Large-Scale Energy Storage Development in the 15th FYP

[//G#$.&%"(%+&)/&)"(&1I)"&367:&;-%$'&)/&0=*)"(*&+(4(-/;&)"(&>(?&7/?(*&@A')(B:&*%#'(&)"(&*($(?%<-(&
'"%*(:&%$+&'F%-(&=;&($(*.A&')/*%.(&?#--&B%G(&($(*.A&')/*%.(&#$F*(%'#$.-A&#$)(.*%-&)/&?#$+&%$+&'/-%*&
+(4(-/;B($)CDM&N"(&(B(*.#$.&f?#$+e'/-%*&r&($(*.A&')/*%.(g&B/+(-&?#--& ')*($.)"($&'A')(B&')%<#-#)A&
%$+&h(R#<#-#)AQ)%G#$.&/$&h(R#<-(&*(.=-%)#/$&%$+&;(%G5'"%4#$.&+=)#('&#$&)"(&$(%*&)(*B&%$+:&/4(*&)#B(:&
;*/.*(''#4(-A&*(+=F#$.&)"(&'A')(BV'&*(-#%$F(&/$&F/%-&0/*&<%-%$F#$.C&W'&F%;%F#)A&;*#F#$.&%$+&%$F#--%*A5
'(*4#F(&B%*G()'&0/*&($(*.A&')/*%.(&B%)=*(:&#)'&*/-(&?#--&<*/%+($&)"*/=."&)"(&B(+#=B5&%$+&-/$.5)(*B:&
;/'#)#/$#$.&($(*.A&')/*%.(&%'&%&G(A&;#--%*&/0&%&F-(%$(*:&B/*(&h(R#<-(&;/?(*&'A')(BC

W'&/0&@(;)(B<(*&DHDI:&!"#$%V'&#$')%--(+&($(*.A&')/*%.(&F%;%F#)A&(RF((+(+&1HH&YOCDP&E$$(*&a/$./-#%&
%$+& d#$^#%$.& (%F"& )/;;(+& 1H& YOb& @"%$+/$.:& c#%$.'=:& %$+& >#$.R#%& '=*;%''(+& I& YOb& %$/)"(*& 1L&
;*/4#$F('&(RF((+(+&D&YOCDS&a%^/*&($(*.A&;*/4#$F('Q@"%$+/$.:&c#%$.'=:&Y=%$.+/$.Q"%4(&%-*(%+A&
B()&)"(#*&12)"&367&($(*.A&')/*%.(&F%;%F#)A&)%*.()'&%"(%+&/0&'F"(+=-(:LH&*(h(F)#$.&F/$F=**($)&+(B%$+&
0/*&($(*.A&')/*%.(&#$&</)"&*($(?%<-(5*#F"&*(.#/$'&%$+&-/%+&F($)(*'C

7*/4#$F('&-(%+#$.&#$&($(*.A5')/*%.(&<=#-+5/=)&<*/%+-A&/4(*-%;&?#)"&)"/'(&)"%)&"%4(&'(($&)"(&"#."(')&
-(4(-'& /0& ?#$+5%$+5'/-%*& +(4(-/;B($)& %'& ?(--& %'& F/%-5;/?(*& ;(*B#))#$.& #$& *(F($)& A(%*'C& p4(*& )"(&
1I)"& 367:& F//*+#$%)(+& 'F%-(5=;& /0& ($(*.A& ')/*%.(:&?#$+:& %$+& '/-%*& #$& )"('(& *(.#/$'& #'& (R;(F)(+& )/&

;*/^(F)(+&/;(*%)#/$&%</4(&I:HHH&"/=*'C&N"#'&(-(4%)(+&;-%$$#$.&-(4(-Q;%#*(+&?#)"&0*(l=($)&f($'=*#$.&
;/?(*&'=;;-Ag&*%)#/$%-('&#$&;(*B#))#$.&+/F=B($)'Q#$+#F%)('&)"%)&B%$A&+(4(-/;(*'&')#--&(R;(F)&F/%-&
=$#)'& )/& *=$&%'&"#."5=)#-#]%)#/$&<%'(-/%+&;-%$)':& %&B#$+'()&$/)& A()& %-#.$(+&?#)"&%$&(4/-4#$.&;/?(*&
'A')(BC

3*/B& )"(& ')%$+;/#$)& /0& -/$.5)(*B& +(F%*</$#]%)#/$& %$+& %''()& ;(*0/*B%$F(:& $(4(*)"(-('':& )"('(&
(R;(F)%)#/$'& 0%F(& ')*=F)=*%-& F/$')*%#$)'C& N"(& *(F($)& *(</=$+& #$& F/%-5;/?(*& ;*/,)%<#-#)A& "%'& <(($&
+*#4($&;*#B%*#-A&<A&0%--#$.&0=(-&;*#F(':DL&<=)&F/%-&;*#F('&"%4(&%-*(%+A&*()=*$(+&)/&%&*(%'/$%<-(&*%$.(:&
-(%4#$.& -#B#)(+& *//B& 0/*& 0=*)"(*& +(F-#$('CD2& WFF/*+#$.& )/& %& ^/#$)& ')=+A& N/?%*+& )"(& 1I)"& 3#4(56(%*&
7-%$i&N"(&3=)=*(&/0&!/%-&7/?(*QN*%$'#)#/$&7%)"?%A'&%$+&U#4(*'#,(+&a(F"%$#'B'&8Y*(($;(%F(&Z%')&
W'#%:&>/*)"&!"#$%&Z-(F)*#F&7/?(*&m$#4(*'#)A&sX%/+#$.t:&@"%$."%#&E$')#)=)('&0/*&E$)(*$%)#/$%-&@)=+#(':&
@(;)(B<(*&DHDI9:&!"#$%V'&F/%-&.($(*%)#/$&#'&%;;*/%F"#$.&#)'&;(%G&%$+&?#--&'//$&($)(*&%&+(F-#$(&;"%'(CDI&
W'&*($(?%<-(&F%;%F#)A&F/$)#$=('&)/&(R;%$+&%$+&'A')(B&h(R#<#-#)A&#B;*/4(':&%4(*%.(&F/%-5=$#)&/;(*%)#$.&
"/=*'&?#--&0/--/?&%&-/$.5)(*B&+/?$?%*+&)*%^(F)/*AC&E$&)"#'&F/$)(R):&#$4(')/*'&'"/=-+&%;;*/%F"&F=**($)&
"#."5=)#-#]%)#/$&%''=B;)#/$'&?#)"&F%=)#/$&%$+&F%*(0=--A&(4%-=%)(&)"(&(F/$/B#F&4#%<#-#)A&%$+&')*%$+(+5
%''()&*#'G'&/0&$(?&F/%-&;*/^(F)'&+=*#$.&)"(&1I)"&367&%$+&<(A/$+C

W)&%&+((;(*& -(4(-:&"#."5*($(?%<-('& 'A')(B'&(R"#<#)& %&;*/$/=$F(+& f+=FG&F=*4(:g& *(l=#*#$.& ')*/$.(*&
B#++%A&+/?$5*%B;#$.&)/&#$)(.*%)(&'/-%*&.($(*%)#/$CDT&!/%-&=$#)'V&B#$#B=B&')%<-(&-/%+:&)A;#F%--A&DHK
LH&;(*F($):&F%$&F/4(*&;(%G'&<=)&-#B#)'&+((;&)=*$+/?$&0/*&*($(?%<-(&#$)(.*%)#/$C&E0&-%*.(&F/%-&%++#)#/$'&
F/$)#$=(&+=*#$.&)"(&1I)"&367:&)"(&"#."(*&%..*(.%)(&B#$#B=B&/=);=)&?#--&*%#'(&)"(&'A')(BV'&B#$#B=B&
-/%+&%$+&F/$')*%#$&*($(?%<-(&#$)(.*%)#/$C&N"#'&?/=-+&"#$+(*&F/%-V'&0=$F)#/$%-&)*%$'#)#/$&%$+&'-/?&#)'&
'=;;/*)&0/*&-%*.(5'F%-(&+(4(-/;B($)&/0&?#$+&%$+&'/-%*:&=-)#B%)(-A&%k(F)#$.&)"(&(4/-=)#/$&/0&)"(&>(?&
7/?(*&@A')(BC

November 2025
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)%G(&/4(*&B=-)#;-(&0=$F)#/$'&)*%+#)#/$%--A&;*/4#+(+&<A&F/%-C&3/*&'=;;-A&'(F=*#)A:&f+#')*#<=)(+&'/-%*&r&
($(*.A&')/*%.(g&"%'&(B(*.(+&%'&/$(&/0&)"(&B/')&F/')5(k(F)#4(&/;)#/$'&0/*&B(()#$.&;(%G5-/%+&.*/?)":L1&
'"/?#$.&')*/$.&(F/$/B#F&F/B;()#)#4($(''C&p$&'A')(B&h(R#<#-#)A:&($(*.A&')/*%.(&;*/4#+('&B#--#'(F/$+5
-(4(-&*(';/$'(:&<#+#*(F)#/$%-&*(.=-%)#/$:&%$+&B/+=-%*&+(;-/AB($)Q'=;;/*)#$.&0*(l=($FA&*(.=-%)#/$:&
#$(*)#%:&%$+&*('(*4('C&W'&4#*)=%-&;/?(*&;-%$)'&%$+&*(-%)(+& )(F"$/-/.#('&B%)=*(:&+#')*#<=)(+&')/*%.(&
%$+& /)"(*& h(R#<-(& *('/=*F('&?#--& <(& #$F*(%'#$.-A& %..*(.%)(+:& ')*($.)"($#$.& 'A')(B& 'F%-%<#-#)A& %$+&
+#';%)F"%<#-#)AC&XA&F/$)*%'):&-%*.(&15YO&F/%-&=$#)'&0%F(&"#."&B#$#B=B5-/%+&*(l=#*(B($)':&'-/?&*%B;&
*%)(':&%$+&-/$.&')%*)5=;&)#B('QF/$')*%#$)'&)"%)&(R%F(*<%)(&h(R#<#-#)A&'"/*)0%--'&%)&-/?&-/%+&%$+&*%#'(&
F/%-&F/$'=B;)#/$&%$+&F%*</$&#$)($'#)A:&=$+(*B#$#$.&</)"&(F/$/B#F&%$+&($4#*/$B($)%-&;(*0/*B%$F(C

O#)"&)"(&*/--/=)&/0&)"(&WF)#/$&7-%$&0/*&[%*.(5@F%-(&U(;-/AB($)&/0&>(?&Z$(*.A&@)/*%.(&8DHDIKDHDM9:&
)"(&($(*.A&')/*%.(&'(F)/*&#'&'()&)/&($)(*&%&$(?&;"%'(&/0&'F%-#$.&+=*#$.&)"(&1I)"&367CLD&XA&DHDM:&!"#$%V'&
($(*.A&')/*%.(&F%;%F#)A&#'&(R;(F)(+&)/&*(%F"&1PH&YO:&;*/4#+#$.&F*#)#F%-&h(R#<#-#)A&#$0*%')*=F)=*(&0/*&
)"(&>(?&7/?(*&@A')(BC&N"(&f?#$+e'/-%*&r&($(*.A&')/*%.(g&B/+(-&?#--&<(&*%;#+-A&'F%-(+&%$+&0=*)"(*&
+(4(-/;(+&?#)"#$& )"(&>(?&7/?(*& @A')(B:&;*/.*(''#4(-A& %F"#(4#$.&+((;& 0=$F)#/$%-& '=<')#)=)#/$& 0/*&
F/%-&;/?(*C

November 2025

Jiangsu’s Transition Snapshot 

W'&!"#$%V'&0%')(')5.*/?#$.&-/%+&F($)(*&#$&DHD2:LL&c#%$.'=&#'&%&*(;*('($)%)#4(&F%'(&0/*&(%')(*$&;*/4#$F('&
?#)"&'=')%#$(+&+(B%$+&.*/?)"&%$+&;/?(*5B#R&/;)#B#]%)#/$&$((+'C&XA&)"(&($+&/0&JL&DHDI:&c#%$.'=V'&
7u&F%;%F#)A&*(%F"(+&PTC1D&YO&8LTC2Hj&/0&)/)%-&F%;%F#)A9Q'(F/$+&$%)#/$?#+(Q0%*&%</4(&#)'&12)"&367&
)%*.()&%$+:&#$&J1&DHDI:&'=*;%''#$.&F/%-&0/*&)"(&,*')&)#B(C&O#$+&F%;%F#)A&')//+&%)&DLCIT&YOC&N"(&?#$+&r&
'/-%*&'"%*(&*/'(&0*/B&DDCPj&#$&DHDH&)/&2TC2j:&'#.$%-#$.&%&B%*G(+&')*=F)=*%-&'"#`C&E$&;%*%--(-:&($(*.A&
')/*%.(&F%;%F#)A&*(%F"(+&TCDH&YO:&%-*(%+A&<(A/$+&;-%$$#$.&)%*.()'Q(4#+($F(&)"%)&c#%$.'=&"%'&($)(*(+&
%&$(?&;"%'(&/0&"#."5*($(?%<-('&;($()*%)#/$CL2
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Policy Recommendations

N/&'(F=*(&%&-/?5F%*</$:&*(-#%<-(:&%$+&F/')5(k(F)#4(&;/?(*&'A')(B&+=*#$.&)"(&1I)"&367:&?(&*(F/BB($+&
)"(&0/--/?#$.&%F)#/$'C

1) Issue a top-level framework for power-sector transformation for 15th FYP.

_& @()&0/*?%*+5-//G#$.&)%*.()'&)/&%FF(-(*%)(&F-(%$5;/?(*&'=<')#)=)#/$&0/*&F/%-C
_& o%#'(&DHLH&?#$+:&'/-%*:&%$+&($(*.A&')/*%.(&)%*.()'Q%$+&%''/F#%)(+&#$4(')B($)&#$)($'#)AQ'/&?#$+&

%$+&'/-%*&.*/?)"&0=--A&F/4(*'& #$F*(B($)%-&(-(F)*#F#)A&+(B%$+:&($%<-#$.&%&'(F=*(:&(qF#($):&%$+&
*(-#%<-(&)*%$'#)#/$C

November 2025

O#$+&%$+&'/-%*V'&'"%*(&#$&c#%$.'=V'&.($(*%)#/$&B#R&*/'(&0*/B&1HK1Ij&#$&DHDL&)/&%</=)&DHKDIj&#$&DHDIC&
E$&\1&DHDI:& )"(& #$F*(%'(& #$&?#$+&%$+& '/-%*&/=);=)& 81TCIL&NO"9&(RF((+(+& )"(&;*/4#$F(V'& .*/?)"& #$&
(-(F)*#F#)A&F/$'=B;)#/$& 81L&NO"9:& #$+#F%)#$.& )"%)& )"(A&"%4(&<(.=$& )/&B(()& #$F*(B($)%-&(-(F)*#F#)A&
+(B%$+C&W-)"/=."&;*/-/$.(+&"(%)&#$&JL&-(+&)/&%&'"%*;&-/%+&'=*.(&%$+&"(#.")($(+&'"/*)5)(*B&<%-%$F#$.&
;*(''=*(:&;*(4($)#$.&?#$+&%$+&'/-%*& 0*/B&0=--A&/k'())#$.&+(B%$+&.*/?)"& )"%)&l=%*)(*:& )"(&'=;;-A5
+(B%$+&.%;&$%**/?(+&B%*G(+-A&F/B;%*(+&)/&;*#/*&A(%*'C&p4(*%--:&#$&J1KJL&DHDI:&)"(&#$F*(%'(&#$&?#$+&
%$+&'/-%*&.($(*%)#/$&8DMCMD&NO"9&?%'&$(%*-A&(l=%-&)/&)"(&#$F*(%'(&#$&)/)%-&F/$'=B;)#/$&8DMCPT&NO"9C&
O#)"& F//*+#$%)(+& '=;;/*)& 0*/B& ($(*.A& ')/*%.(:& .*#+& +#';%)F":& %$+&B%*G()&B(F"%$#'B':& c#%$.'=V'&
?#$+&%$+&'/-%*&%*(&/$& )*%FG& )/&F/$'#')($)-A&F/4(*& #$F*(B($)%-&+(B%$+:& -%A#$.& )"(&.*/=$+?/*G& 0/*&
?#$+5%$+5'/-%*&'=<')#)=)#/$&%F*/''&)"(&;*/4#$F(V'&.*#+CLI

W'& %&B%^/*& "#."5-/%+& ;*/4#$F(:& c#%$.'=& "%'&B%+(& F-(%*& ;*/.*(''& #$& *(')*=F)=*#$.& #)'& ($(*.A&B#RC&
[(4(*%.#$.&#)'&'=<')%$)#%-&?#$+5%$+5'/-%*&;/)($)#%-:&c#%$.'=&F%$&<=#-+&/$&%FF(-(*%)#$.&+(F%*</$#]%)#/$&
B/B($)=B&<A&+*#4#$.&)"(&+((;&(R;%$'#/$&/0&)"(&f+#')*#<=)(+&?#$+e'/-%*&r&($(*.A&')/*%.(g&B/+(-&%$+&
(')%<-#'"#$.&F-(%*&B(F"%$#'B'&0/*&F/%-5F%;%F#)A&F%;'&%$+&/;(*%)#/$%-&%+^=')B($)C&U/#$.&'/&?#--&($%<-(&
?#$+&%$+&'/-%*&)/&*(-#%<-A&B(()&#$F*(B($)%-&(-(F)*#F#)A&+(B%$+&%$+&;*/4#+(&'=<')%$)#4(&'=;;/*)&0/*&
%FF(-(*%)#$.&;/?(*5'(F)/*&+(F%*</$#]%)#/$&+=*#$.&)"(&1I)"&367&;(*#/+C

2) Integrate coal planning into unified system planning.

_& 7-%$&F/%-&%-/$.'#+(&?#$+:&'/-%*:&%$+&($(*.A&')/*%.(&#$&%&'#$.-(:&F//*+#$%)(+&<-=(;*#$)C
_& m;+%)(& F/%-5;/?(*& *#'G& ?%*$#$.& %$+& ;-%$$#$.& B(F"%$#'B'b& ;=<-#'"& %& )#B()%<-(& )/& F%;& F/%-&

.($(*%)#/$&%$+&($'=*(&%$&/*+(*-A&)*%$'#)#/$C
_& o(l=#*(&;*/4#$F('&%$+&@pZ'&)/&%''(''&;/)($)#%-&')*%$+(+5%''()&%$+&(F/$/B#F&*#'G'&0/*&$(?&F/%-&

;*/^(F)'&.#4($&(R;(F)(+&.($(*%)#/$&;(%G&%$+&+(F-#$#$.&=)#-#]%)#/$:&%$+&)/&)*(%)&)"('(&%''(''B($)'&
%'&%&F/*(&F*#)(*#/$&#$&;*/^(F)&;(*B#))#$.&%$+&#$4(')B($)&+(F#'#/$'C
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Disclaimer

_& N"(&F/;A*#.")&0/*&)"#'&<*#(,$.&#'&"(-+&(RF-='#4(-A&<A&Y*(($;(%F(&Z%')&W'#%C&N"(&%$%-A'#'&;*('($)(+&
"(*(#$&#'&<%'(+&/$&*('(%*F"&F/$+=F)(+&?#)"&;=<-#F&#$0/*B%)#/$C&W--&+%)%&=)#-#](+&/*#.#$%)('&0*/B&
/qF#%-& ;=<-#F& F"%$$(-':& #$F-=+#$.& <=)& $/)& -#B#)(+& )/& ;*/4#$F#%-& %$+& B=$#F#;%-& U(4(-/;B($)&
%$+& o(0/*B& !/BB#''#/$':& /$-#$(& #$4(')B($)& ;*/^(F)& %;;*/4%-& %$+& '=;(*4#'#/$& ;-%)0/*B':&
Z$4#*/$B($)%-& EB;%F)& W''(''B($)& *(;/*)':& *('(%*F"& *(;/*)':& %$+& /$-#$(& +%)%<%'('C& 7*/^(F)&
#$4(')/*&%$%-A'#'&*('=-)'&%*(&'/=*F(+&0*/B&W#l#F"%C

_& N"(&+%)%&='(+&#$&)"#'&<*#(,$.&?%'&F/--(F)(+&=;&=$)#-&(%*-A&pF)/<(*&DHDIC&@=<'(l=($)&+%)%&=;+%)('&
/*& *(4#'#/$'&?#--& $/)& <(& *(h(F)(+& #$& )"#'& %$%-A'#'C& Y*(($;(%F(& Z%')& W'#%& ;*/4#+('& $/&?%**%$)A&
*(.%*+#$.&)"(&)#B(-#$('':&%FF=*%FA:&/*&F/B;-()($(''&/0&)"(&+%)%&F/$)%#$(+&?#)"#$&)"#'&<*#(,$.C

_& N"#'& <*#(,$.& #'& #$)($+(+& '/-(-A& 0/*& )"(& ;=*;/'(& /0& ($4#*/$B($)%-& %+4/F%FA& %$+& #$0/*B%)#/$&
'"%*#$.:&%$+&'"/=-+&$/)&<(&='(+&%'&%&*(0(*($F(&0/*&#$4(')B($)&/*&+(F#'#/$5B%G#$.&<A&)"(&;=<-#F&
/*&%$A&)"#*+&;%*)AC&Y*(($;(%F(&Z%')&W'#%&%''=B('&$/&*(';/$'#<#-#)A&0/*&%$A&-#%<#-#)#('&%*#'#$.&0*/B&
'=F"&='(C

E0&A/=&"%4(&%$A&l=(')#/$'&/*&'=..(')#/$':&;-(%'(&F/$)%F)i
l#-#$C-#=v.*(($;(%F(C/*.

November 2025

3) Shift provincial energy strategies toward renewables and flexible resources.

_& E$&"#."5.($(*%)#/$&%$+e/*&"#."5-/%+&;*/4#$F('&?#)"&-%*.(&F/%-&%$+&?#$+5%$+5'/-%*&h(()':&'F%-(&=;&
#$4(')B($)& #$&?#$+:& '/-%*:& %$+&h(R#<-(& *('/=*F('&+=*#$.& )"(& 1I)"&367:&B/4#$.&+(F#'#4(-A& %?%A&
0*/B&$(?&F/%-C

_& 7*#/*#)#](& +#')*#<=)(+& *($(?%<-(':& %+4%$F(+& ($(*.A& ')/*%.(:& %$+& +(B%$+& *(';/$'(:& <%FG(+& <A&
#B;*/4(+&;/-#F#('&%$+&B%*G()&*=-('C

_& m'(&)"('(&B(%'=*('&)/&-#`&)"(&?#$+5%$+5'/-%*&'"%*(&/0&.($(*%)#/$&%$+&($%<-(&')*=F)=*%-&'=<')#)=)#/$&
/0& (R#')#$.& F/%-& F%;%F#)AQ+(-#4(*#$.& ($(*.A& '(F=*#)A& %)& -/?(*& F%*</$:& "#."(*& (qF#($FA:& %$+&
F/B;()#)#4(&F/'):&?"#-(&F*(%)#$.&^/<'&%$+&*(.#/$%-&.*(($5.*/?)"&/;;/*)=$#)#('.

4) Promote energy storage deployment and strengthen market mechanisms.

_& 3#$%-#](&#B;-(B($)%)#/$&*=-('&0/*&F%;%F#)A5<%'(+&)%*#k'&0/*&($(*.A&')/*%.(:&#$F-=+#$.&F/B;($'%)#/$&
')%$+%*+':&(-#.#<#-#)A:&%$+&;%AB($)&B(F"%$#'B':&)/&(')%<-#'"&')%<-(&*(4($=(&(R;(F)%)#/$'C&Z$%<-(&
($(*.A& ')/*%.(& ;%*)#F#;%)#/$& #$& ($(*.A& %$+& %$F#--%*A5'(*4#F(&B%*G()':& %--/?#$.&"A<*#+& *(4($=(&
')%FG'&8F%;%F#)A&;%AB($)'&r&B%*G()&*()=*$'9&)/&#B;*/4(&;*/^(F)&<%$G%<#-#)AC

_& U(;-/A&($(*.A&')/*%.(&%)&'F%-(&#$&($+5='(*&.*(($&;/?(*:&](*/5F%*</$&#$+=')*#%-&;%*G':&%$+&/)"(*&
%;;-#F%)#/$'C

_& @)*($.)"($&/;(*%)#/$%-&F//*+#$%)#/$&<()?(($&?#$+:&'/-%*:&%$+&($(*.A&')/*%.(&4#%&F-(%*&F/5-/F%)#/$&
*%)#/':& /;)#B#](+& +#';%)F":& %$+& +#4(*'#,(+& <='#$(''& B/+(-'Q#$)(.*%)#$.& ($(*.A& ')/*%.(& ?#)"&
?#$+K%$+5'/-%*&.($(*%)#/$:&.*#+&/;(*%)#/$':&+(B%$+&B%$%.(B($):&%$+&4#*)=%-&;/?(*&;-%$)'& )/&
($"%$F(&?#$+5%$+5'/-%*&#$)(.*%)#/$&%$+&'A')(B&*('#-#($F(C
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Notes and Reference

[1] FYP stands for Five-Year Plan. It is a series of social and economic development initiatives in China. 
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