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Greenpeace is an independent campaigning organisation
that uses non-violent, creative confrontation to expose
global environmental problems and to force solutions
which are essential to a green and peaceful future.

You can read more about current Greenpeace campaigns
and what has been achieved, by visiting our website.

WWww.greenpeace.org



SCIENCE: ACTION AND REACTION

“Science is the search for truth -
it is not a game in which one tries to
beat his opponent, to do harm to others.”

Linus Pauling®

Linus Pauling’s comment goes far beyond issues of war and weapons.

Despite years of solid evidence of the global threats of climate change and the visible
evidence of its existence, politicians still use supposedly scientific arguments as

a smoke screen for failing to act as well as thwarting attempts by other nations to
replace dangerous fossil fuels with clean renewable energy.

Greenpeace has a leading role among environmental organisations that champion
science and new technology to address threats to our planet. Ground-breaking
work with companies to phase out dangerous ozone-killing chemicals, scientific
and economic assessments of renewable energy that show they are not only the
environmental answer, but will also grow economies, securing key legislation to
ensure toxic chemicals are removed from children’s toys and everyday products
are just a few of the ways in which Greenpeace has added to the scientific and
environmental good of the planet.

All too often science, like statistics, is twisted to suit economic interests. The
Japanese government claims their decision to hunt endangered whales in the
Southern Ocean is a 'scientific' programme - a 'truth' rubbished by all credible
scientists and the International Whaling Commission. The whale meat is then sold on
the open market.

The importance of our oceans and all the marine life within is little known or
understood. Every second breath we take comes from the oceans - half the oxygen
we need. In return we are suffocating the oceans - dredging up too many fish, stealing
food from needy mouths, carelessly killing countless creatures including whales,
turtles, sea birds and thousand year old corals — we fill the oceans with pollution and
warm them with climate change.

The threats to the oceans are second only to climate change as the most significant
environmental issue for our planet. Scientists calculate that 40% of the world’s
oceans will need to be placed off limits to exploitation in order to allow them to
recover from the unregulated industrial pillage that has gone unchecked for too
long. That is why, in the face of repeated government failure to address the problem,
Greenpeace is doing what we have been doing best for the past 34 years - taking
action to defend our oceans.

We will launch our most ambitious ship expedition next year - circumnavigating the
globe for twelve months to map the global network of ocean parks, known as marine
reserves, that scientists say is needed.

Critics claim such a plan would cripple the fishing industry. A look at the cod industry
in Canada will tell you all you need to know about crippling an industry, where
politically driven flawed science allowed fishing to continue until the stock collapsed
completely, taking the entire industry with it.

Short-term politics and profit driven economics are the drivers of governments and
industry. But both can be changed with the power of individual and collective action,
the kind of action that Greenpeace takes and facilitates globally on a daily basis. It is
not for politicians and industrialists to set the agenda for us, it is for us to dictate to
them how the environment should be managed to ensure justice and a future for all,
not just those that can afford it.

Back in 1958, Linus Pauling went on to say: “We need to have the spirit of science in
international affairs, to make the conduct of international affairs the effort to find the
right solution, the just solution of international problems, not the effort by each nation to
get the better of other nations, to do harm to them when it is possible.”

But it is not only science that should dictate how we treat our planet and the life upon it.
It should be driven by what is morally right, economically fair and designed for the
future, not just the profit of here and now.

We need to ground all international affairs with a spirit of cooperation and equality.
Only then will we see the changes that are necessary for our environment to flourish.

GERD LEIPOLD
INTERNATIONAL EXECUTIVE DIRECTOR

*Linus Carl Pauling,
1963 Nobel Peace Prize recipient.



FINANCIALS

ORGANISATIONAL
DIRECTOR’S REPORT

The accounts presented on page 5 are a compilation of the
individually audited accounts of all the legally independent
Greenpeace organisations operating worldwide, including those
known collectively as Greenpeace International. While there is
no legal obligation to prepare these compiled accounts, they are
prepared for the purpose of being transparent to Greenpeace
supporters. These accounts provide an overview of the combined
income, expenditure, assets and liabilities of all the individual
Greenpeace entities worldwide.

The combined accounts of Greenpeace International are presented
on page 6. The following comments relate only to the compiled
worldwide accounts, as presented on page 5.

The total gross income of Greenpeace World Wide in 2004 was
158.5 million euro, 0.6 percent lower than in 2003, representing

a small percentage decline in income. Total Greenpeace supporter
numbers were approximately 2.7 million globally at the end of 2004.

Fundraising and organisation support costs remained approximately
constant, as did campaign expenditure, which remained stable at
86.5 million euros. Fundraising costs in this context include the cost
of certain communication activities not requesting donations. The
allocation of costs across the various campaign categories alters

on an annual basis depending on campaign priorities and timing of
campaign work during the year. Maintaining and raising the level

of campaign expenditure is a clear priority, which is why significant
amounts are invested in fundraising to support campaign activities,
particularly those in territories where Greenpeace has historically
had less presence, such as India and South East Asia.

The surplus for the year, combined with the translation loss, resulted
in an increase in the fund balance of 6.1 million euros. Of the total
fund balance of 109 million euro, approximately 87 million euro are
net current assets. These net current assets, or ‘reserves’, are held
for future investment in campaign activities, campaign equipment
such as ships, and supporting regional development initiatives.

For more detailed information on the activities and financial situation
of individual Greenpeace organisations, the various individual
Greenpeace entities can be contacted at their respective addresses
listed on pages 7-9 of this report.

GEORGE MACFARLANE
ORGANISATIONAL DIRECTOR



GREENPEACE WORLDWIDE
COMBINED SUMMARY FINANCIAL STATEMENTS

Years ended 31 December 2004 and 2003,
all amounts are thousands of euros.
This summary shows the total income, expenditure, assets

and liabilities of all Greenpeace Offices (including Greenpeace

International) globally.

PREPARATION OF THE GREENPEACE INCOME AND EXPENDITURE 2004 2003
WORLDWIDE COMBINED SUMMARY € THOUSANDS
FINANCIAL STATEMENTS
These combined summary financial income
statements have been prepared from other grants and donations 158,527 159,470
the audited financial statements of interest 2,304 2,297
Greenpeace International and individual merchandising and licensing 1,212 1,672
Greenpeace national Offices. As Of 24
August 2005, 100% of these financial total income 162,043 163,439
statements were audited by mainly large
to medium size audit firms. fundraising expenditure 43,005 42,947
The financial statements of the individual ~ netincome 119,038 120,492
Greenpeace national offices have
been adjusted, where appropriate, expenditure
to harmonise the accounting policies campaigns
with those employed by Greenpeace oceans 5,841 4,616
International. forests 10,908 10,602
GMO 8,081 7,662

All expenditure categories include toxics 5,092 6,343
salaries, direct costs and allocated climate 8,754 8,892
overheads (eg building costs, nuclear & disarmament 4,592 5,853
depreciation). Organisational Support media & communications 13,023 13,526
includes the costs of the following marine operations and action support 19,985 18,896
departments: Information Technology, public information and outreach 8,563 9,490
Legal, Human Resources, Finance, political, science and business 1,691 432
Governance and Executive Director.

organisational support 24,597 24,770
The accounts of all Of the Greenpeace
organisations are independently audited ~ total non-fundraising expenditure "~ 111,128 111,082
in accordance with local regulations.
Copies of these may be requested from surplus for the year 7,911 9,410
the appropriate national or regional
Greenpeace organisation, addresses for ~ opening fund balance 103,244 95,696
which are listed on pages 7, 8, 9.

translation (loss) (1,772) (1,862)

BALANCE SHEET
fixed assets 22,981 19,795
current assets
other assets 12,600 12,439
cash 107,856 104,380
fotalassets 143437 136614
liabilities
other liabilities 34,053 33,370
fund balance 109,384 103,244
‘total liabilities & fund balance - 143,437 136,614



GREENPEACE INTERNATIONAL
COMBINED SUMMARY FINANCIAL STATEMENTS

PREPARATION OF THE GREENPEACE
INTERNATIONAL COMBINED
SUMMARY FINANCIAL STATEMENTS
These combined summary financial
statements have been derived from

the financial statements of Stichting
Greenpeace Council and other affiliated
Greenpeace organisations but excluding
the Greenpeace national offices.

The financial statements have
been prepared in accordance with
International Financial Reporting
Standards.

Income and expenditure are accounted
for in the year to which they relate.

On the basis of prudence, income is
only recognised to the extent that it is
reasonably assured.

Individual Greenpeace International
organisations’ financial statements
have been translated into euros. The
local currency amounts of income and
expenditure have been translated at
average rates for the years concerned.
Balance sheet items have been
translated at the year-end rates for
the years concerned. The resulting
translation gain or loss is recognised in
the fund balance.

Fixed assets are stated at cost less
depreciation. Depreciation is provided
to write-off the cost of fixed assets over
their useful lives. Ships are not further
depreciated than their residual value.

Balances and transactions between
Greenpeace International organisations
have been eliminated. Balances
receivable from Greenpeace national
offices are subject to assessments of
their collectibility.

All expenditure categories include
salaries, direct costs and allocated
overheads (eg building costs,
depreciation). Organisational Support
includes the costs of the following
departments: Information Technology,
Legal, Human Resources, Finance,
Governance and Executive Director.

Auditors’ Report

We have audited the combined financial statements
for the year 2004 of Greenpeace International,
Amsterdam, from which the combined summary
financial statements set out on this page were
derived, in accordance with International Standards
of Auditing. In our report dated 24 August 2005
we expressed an unqualified audit opinion on the
financial statements from which these combined
summary financial statements were derived.

These financial statements are the responsibility

of Greenpeace International management. In our
opinion, the combined summary financial statements
set out on this page are consistent, in all material
respects, with the financial statements from which
they were derived.

KPMG ACCOUNTANTS NV
AMSTELVEEN, 24 AUGUST 2005

Year ended 31 December 2004 and 2003,

all amounts are thousands of euros.

This summary shows the total income, expenditure, assets and
liabilities of Greenpeace International which acts as a coordinating
body for Greenpeace national offices as well as running international
campaigns and the Greenpeace fleet.

INCOME AND EXPENDITURE 2004 2003
€ THOUSANDS

income

grants from Greenpeace national offices 37,188 35,233
other grants and donations 2,418 404
merchandising and licensing 41 86
interest 286 292

total income

fundraising expenditure 952 952

expenditure

grants to Greenpeace national offices 4,200 4,380
campaigns
oceans 2,037 1,748
forests 3,700 4,749
GMO 2,200 1,564
toxics 1,134 1,536
climate 2,484 2,408
nuclear & disarmament 1,754 1,570
media & communications 2,524 3,008
marine operations and action support 8,496 8,700
organisational support 6,281 6,862
interest 358 499
total non-fundraising expenditure 35168 37,024
(deficit) / surplus for the year 3,813 (1,961)
opening fund balance 12,561 14,971
translation (loss) (3) (449)

BALANCE SHEET

fixed assets 7,145 6,642

current assets

due from Greenpeace national offices 4,277 6,494
other debtors 600 512
cash 17,612 15,027

liabilities

due to Greenpeace national offices 7,334 9,389
other liabilities 5,929 6,725
fund balance 16,371 12,561




OFFICES

THERE ARE GREENPEACE OFFICES
IN38 COUNTRIES AROUND THE WORLD

NORTH AMERICA

CANADA

GREENPEACE CANADA

250 Dundas Street West, Suite 605, Toronto,
Ontario, M5T 225 Canada

t. 1416 597 8408

f.1416 5978422

e. greenpeace.toronto@yto.greenpeace.org

USA

GREENPEACE, INC.

702 H Street, NW, Suite 300 Washington D€
20001, USA.

t. 12024621177

f. 12024624507

e. greenpeace.usa@wdc.greenpeace.org

SOUTH AMERICA

ARGENTINA

FUNDACION GREENPEACE ARGENTINA

Zabala 3873, C1427 DYG, Buenos Aires, Argentina
t. 541145518811

f.54 114962 3090

e. greenpeace.argentina@ar.greenpeace.org

BRAZIL

ASSOCIACAO CIVIL GREENPEACE

Rua Alvarenga, 2331, Butanta—Sao Paulo
CEP 05509-006-SP, Brazil
t.55(11)30351155
f.55(11)3817 4600

e. greenpeace.brazil@br.greenpeace.org

CHILE

FUNDACION GREENPEACE PACIFICO SUR
Eleodoro Flores 2424, Nufnoa, Santiago, Chile
t. 5623437788

f. 5622040162

e. greenpeace.chile@greenpeace.cl

MEXICO
GREENPEACE-MEXICOASOCIACION CIVIL
Dr. Jose Ma. VertizNo.646

Col. Narvarte, 03010 Mexico D. F., Mexico
t.5625555308967/8969/2165 Ext. 101
f. 525555302165 Ext. 102

e. greenpeace.mexico@mx.greenpeace.org

EUROPE

EUROPEAN

GREENPEACE EUROPEAN UNIT V.Z.W
199 Rue Belliard, 1040 Brussels, Belgium
t.322274 1900

f.3222741910

AUSTRIA

GREENPEACE IN ZENTRAL-UND OSTEUROPA
Siebenbrunnengasse 44, 1050 Vienna, Austria
t. 4315454580

f. 431545 4580-98

e. office@greenpeace.at

BELGIUM

A.S.B.L. GREENPEACE BELGIUM V.Z.W
Chaussée de Haecht/ Haachtsesteenweg 159,
1030 Brussels, Belgium

1.322 2740200

f.3222 22740230

e. info@be.greenpeace.org

CZECH REPUBLIC
GREENPEACE CESKOSLOVENSKO
Prvniho Pluku 12, 18600 Praha,
160 00 Prague 6, Czech Republic
t. 420224319662

f. 420222313777

e. greenpeace@ecn.cz

DENMARK
FORENINGEN GREENPEACE NORDEN

Bredgade 20, Baghus 4, 1260 Copenhagen K, Denmark

t. 45339353 44
f.4533935399
e. info@nordic.greenpeace.org

FINLAND

FORENINGEN GREENPEACE NORDEN

Iso Roobertinkatu 20-22 A, 00120 Helsinki, Finland
t. 358968437540

. 3589684 37541

e. info@fi.greenpeace.org

FRANCE

GREENPEACE FRANCE

22 rue des rasselins, 75020 Paris, France
t. 33144640202

f. 33144640200

e. greenpeace.france@fr.greenpeace.org

GERMANY

GREENPEACE EV

Grosse Elbstrasse 39, D'22767 Hamburg, Germany
t.4940306 180

f.49 40306 18100

e. mail@greenpeace.de

GREECE

GREENPEACE GREECE

Kleissovis 9, GR - 10677 Athens, Greece
t.3021 038063745
£.302103804008

e. infogr@diala.greenpeace.org

HUNGARY
GREENPEACE MAGYARORSZAG

Fehér Hajo utca 12-14.1.em.1053 Budapest, Hungary

1. 36 1266 7776
f. 361266 3176
e. inffo@greenpeace.hu



GREENPEACE INTERNATIONAL
STICHTING GREENPEACE COUNCIL
Ottho Heldringstraat 5,

1066 AZ Amsterdam,

The Netherlands

t.31 207192000

f.31 205148151
WWW.greenpeace.org

ITALY

GREENPEACE ITALY

Piazza dell’Enciclopedia Italiana 50, Rome; Italy
t. 39065729991

f.39065783531

e. staff@greenpeace.it

LUXEMBOURG

GREENPEACE LUXEMBOURG A.S.B.L

34 Av. de la Gare, BP 229, L.-4130 Esch/Alzette,
Luxembourg

t.352 546 252

f.352 545405

e. greenpeace@put:lu

NETHERLANDS

STICHTING GREENPEACENEDERLAND:

Pakhuis Amsterdam, Jollemanhof £5=-17;1019 GW
Amsterdam, The Nethetlands

t. 31206261877

f.31206221 272

e. sdesk@ams.greenpeace.org

NORWAY

FORENINGEN GREENPEACE NORDEN
P.O. Box 6803, N-0130, Oslo, Norway
t. 4722205101

f. 4722205114

e. info@nordic.greenpeace.org

SLOVAKIA

GREENPEACE SLOVENSKO

Mlynské Nivy 37P.0. Box 58, 814 99 Bratislava,
Slovakia

t. 421255424255

f. 421255424255

e. info@greenpeace.sk

SPAIN

GREENPEACE-ESPANA

San Bernardo 107, 28015 Madrid, Spain
t. 34914441400

f.3491447 1598

e. greenpeace.spain@diala.greenpeace.org

SWEDEN

FORENINGEN GREENPEACE NORDEN

Hokens gata 2, P.O. Box 151 64, 10465 Stockholm,
Sweden

t. 4687027070

f. 4686949013

e. info@nordic.greenpeace.org

SWITZERLAND

(STIFTUNG) GREENPEACE SCHWEIZ/
GREENPEACE SUISSE/ GREENPEACE SVIZZERA
Heinrichstrasse 147, CH-8005 Zurich, Switzerland
t.41 14474141

f. 4114474199

e. infoservice@greenpeace.ch

UK

GREENPEACE LIMITED

Canonbury Villas, London N1 2PN, United Kingdom
t. 44207 8658100

f. 44207 8658200

e. info@uk.greenpeace.org

MEDITERRANEAN

ISRAEL

GREENPEACE MEDITERRANEAN FOUNDATION

87 Allenby St., P.O Box 14423, Tel Aviv 61143 Israel
t. 97235102079

f. 9723516 3301

e. gpmedisr@il.greenpeace.org

LEBANON

GREENPEACE MEDITERRANEAN FOUNDATION
Caracas, Kuwait Str, Yaacoubian Center,

Block B, 10th FIr, 136590 Beirut - Lebanon

t. 961 1755665

f.961 17556 64

e. gpmediterranean.lebanon@diala.greenpeace.org

MALTA

GREENPEACE MEDITERRANEAN FOUNDATION
6, Manol Mansions, De Paule Avenue,

BZN 02 Balzan, Malta

t. 35621490784 /5

f.356 21490782

e. gpmedite@diala.greenpeace.org

TURKEY

GREENPEACE MEDITERRANEAN FOUNDATION
Vali Konagi Caddesi No: 35/2 Akcaabat Apt,

Kat 4 Harbiye - Sisli-Istanbul, Turkey

t. 90212248 2661

f.90212248 1859

e. gpmedtur@diala.greenpeace.org



ASIA

CHINA

GREENPEACE CHINA

3/F, Seaview Commercial Building, 21-24 Connaught
Road West, Sheung Wan, Hong Kong

t. 85228548300

f.8562 27452426

e. greenpeace.china@hk.greenpeace.org

INDIA

GREENPEACE ENVIRONMENTAL TRUST
3360, 13th B Main, HAL 3rd Stage Indira
Nagar, Bangalore, 560 038
t.918051154861

£.91 8051154862

e. inffo@greenpeaceindia.org

JAPAN

TOKUTEI'HI-EIRI' KATSUDO HOJIN GURIINPIISU
JAPAN

N.F BLDG. 2F, 8-13-11, Nishishinjuku,
Shinjuku - Ku, Tokyo 160-0023, Japan

t. 81353389800

f.81 353389817

e. greenpeace.japan@jp.greenpeace.org

PHILIPPINES

GREENPEACE (PHILIPPINES) INC.

Unit 329 Eagle Court Condominium,

No. 26 Matalino St., Diliman, Quezon City

t. 6329218812

f. +63 2434 7035

e. greenpeace.southeast.asia@ph.greenpeace.org

RUSSIA

STICHTING GREENPEACE COUNCIL
Novaya Bashilovka str. 6, GSP - 4,
127040 Moscow, Russia

t. 70952574116

f. 70952574110

€. gpmoscow@greenpeace.ru

THAILAND

GREENPEACE SOUTHEAST ASIA

Room C202, Monririn Building

60/1 Soi Sailom (Phah olyothin 8)

Samsen-nai, Phyathai Bangkok 10400, Thailand
t. 662 2727100/2

f.6622714342

e. greenpeace.southeastasia@th.greenpeace.org

PACIFIC

AUSTRALIA

GREENPEACE AUSTRALIA PACIFIC LIMITED
Level 4, 35-39 Liverpool Street, Sydney,
NSW 2000 Australia

t. 6129261 4666

f. 61292614588

e. greenpeace@au.greenpeace.org

FlJl

GREENPEACE AUSTRALIA PACIFIC LIMITED
Level 1, Old Town Hall, Victoria Parade, Suva, Fiji
t. 679312861

f. 679312784

e. greenpeace@connect.com.fj

NEW ZEALAND

GREENPEACE NEW ZEALAND INCORPORATED

113 Valley Road, Mount Eden, Auckland, New Zealand
t. 64963063 17

f.6496307121

e. greenpeace.new.zealand@nz.greenpeace.org

PAPUA NEW GUINEA

GREENPEACE AUSTRALIA PACIFIC LIMITED

P.O. Box48, University PO, NCD, Papua New Guinea
t. 6753215954

f. 6753215954

e. greenpeace.pacific@au.greenpeace.org
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GREENPEACE
VICTORIES
2004

Some of the positive environmental changes
that Greenpeace directly helped to bring about

LEGEND
. Toxic Current focus area
Genetics Past focus area
Forests Threated ancient forrest
Oceans Rainbow Warrior anniversary
Climate ﬁ Greenpeace ship
Other

04.02 / FRANCE

Ina victory for freed(éajc expression, the Frenchocean dumping
court overturned oil Esso’s attempts to censor
Greenpeace. Esso took:Greenpeace to court when we

used E$$0, a parody of the company’s logo, as part of

our ‘Don’t buy Esso, Don’t buy Exxon/Mobil’ campaign.
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18.02 / GLOBAL

A new international law to eliminate some of the world’s
most dangerous chemicals — The Stockholm Convention -
came into force following intense lobbying by Greenpeace
and other environmental organisations. It outlaws
synthetic chemicals such as pesticides and PC
- well as cancer-causing dioxins, that are relea
%‘ industries that use chlorine and from waste.in

e b
a0

4

Norwegian

31.03 / UK

In a victory for activists and consumers a
who had been demanding toug idinsaterling

protect us against GE crops, th 4’{@ rnment was
prevented from growing GE maiz con mercially. Bayer
CropScience, the only company authorized to grow GE
maize in Europe, withdrew its application to plant in
the UK because, it said, the regulations would make it
‘economically non-viable'.
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22.06 / GLOBAL

After Greenpeace proved it was possible, Unilever, Coca
Cola and McDonalds promised to avoid using climate-

killing HECs in their refrigeration equipment. In 1992,
Greenpeace launched Greenfreeze with the help of.tw

helped build the market and Greenfreeze
there are over 100 million ‘Greenfreez

r
n the weild, produced by major Euro@» . )
; ese and Indian manufacturers. s .

20.07 /| AUSTRALIA

Greenpeace protestsin lia led Queensland Energy
Resources to stop the S%@@iject. Had it
gone ahead, the shale oil would have emitted four times
as many greenhouseées than all the oil extracted from

thelground sincelig9B8Fhe project cost millions of dollars
in government subsidies t ould have been spent on
renewable energy.
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