
IOC AGGREGATED PROFITS BETWEEN 2016-2025

Company 2015 - 2024 2015 2016 - 2024 2025Q1Q2 2016 - 2025H1 Notes

BP $94,898,000,000 $5,905,000,000 $88,993,000,000 $3,734,000,000 $92,727,000,000 Underlying replacement cost profit* 

Chevron $132,450,000,000 $4,587,000,000 $127,863,000,000 $6,866,000,000 $134,729,000,000 For 2015 Net Income Attributable to Chevron Corporation

Exxon $224,886,000,000 $16,150,000,000 $208,736,000,000 $14,795,000,000 $223,531,000,000 For 2015 Total Earnings After Income Tax

Shell $188,232,000,000 $3,842,000,000 $184,390,000,000 $9,841,000,000 $194,231,000,000 For 2015 CCS (Current Cost of Supplies) earnings

Total Energies $154,526,000,000 $10,518,000,000 $144,008,000,000 $7,770,000,000 $151,778,000,000 Adjusted net income

Total $796,996,000,000

Key message: 5 oil and gas majors alone, have accumulated almost US$800 billion in profits in the 10 years since the Paris Agreement was adopted at the end of 2015 (period 
measured 2016 to first half of 2025) 

Methodology: 2015 - 2024 aggregated profit earnings from www.energy-profits.org. | 2015 and first semester 2025 earnings from company reports | Deducted 2015 earnings from 
2015 - 2024 and added 2025 earinings.                                                
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