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AR 11 : Glenn P. Jenkins et al.0f| M CE20{Z! 21 Sendara Paradesh #2| SPSEB(Sendara Pradesh

State Electricity Board)2t Sendara Pradesh Power Partners Private Limited (SPPL)Zt2] A|2k20) (I =M 7}

H3%t 7tzelX oe|o|e)

<t 1: 9040 ZEAR 2 M 22 FIIE 0IFst QI BEE 19924 India’s Electricity Act of 19105 S
DIZHXHR 51 o2 XHo| HMEdAte] BEXLE 51861 CM, 0[0{A 19934 QIMIE|E Hokincentive package)S
Ofsto] MEH HAE|= e A0 CHEE 547 B (tax holiday) X 82| XM= EXtoi| CHSH 16% 17 0] 3|4
(16% guaranteed return)S 2%t

HiZE 2: A, 5 200l el ZUEAR R M2 2~ BIHE i Z7| 2/l Sendara Pradesh M= tH2tol| 2t 52|
X2 |XIE Solf Y™dH| A4S EXIA7| 20Xt MO, 0o k2t 52| XH2Q! Industrial Power Supply Private
Limited 712t Edison-Madison Electric Company Private Limited 7it o £} &%} gM ARl SPPL(Sendara
Pradesh Power Partners Private Limited)2t Sendara Pradesh /2| 23 AHSPSEB, Sendara Pradesh State
Electricity Board) At0|2| PPA7} SH0{

<HiZ 3: TA| 18702 714 7|7HS A, 140MW 2| Naphtha-based open/cogeneration/combined-cycle
WHAT AME|UOH, WHAS 2F HBH2 21 AOZ, PPAQ| Ao 32 17O 2 MY E
«PPA 7 : MA| PPAE 3| @ 1HH| A8 2& (fixed charge payment), @ HESH| A HE(variable charge
payment), @ QIMIE|E HE (incentive payment), @ |2k Bt 2 2 O| MH| 0§Z} H|&(transfer price) 22 T4 E
-PPAFR (D I-H| A 2R
UM AL= PPANC| D HH| MY B2 2 S E6f £XHH| 3! XH2 £ X0 (2 0|2 (ROE, Return on Equity, A7 | XH20| 2 E)
2 H51A| =i, 1 8H|= L2l g=o = F o
S2x}{0f] CHSt 0| XK(Interest on Debt) : 27| EXF0{| A 4ot 21E XH0f CHSF Of X}
Z7HAZE CHA EXH| 9| 3|4=(Depreciation payment) : TH| &H| S A2k S2 T Z7HAZIO 2 JHK| It

O|FOIX|X| &A= = U= 2HI0f| Tt ARH 2] 4= F 9| ot =

o
2]

(Depreciation Payment Per Period)

(Investment Cost) % (1-Residual Value Ratio)

(Number of Depreciation Periods)

*Residual Value Ratio(RVR) : | AH| & 27 H42{0] 0| R0IX|X| @b= HH| 2| H|&

* X7 | X012 =(ROE, Return on Equity) : @1=2] A< iE 1014 15t Hiet 40| 2|=3 XH2 9| EXtol| Ehsf 16%2] 178 0] 2l4-5 BA6H=],
Ojm{e| Xp7 |[XH20[ 82 S/ &S Nafot] Athe|2 28 E

* 2T H20] CHt O XH{(Interest on Working Capital) : 2 TXHES| @4 F ZHES HAHof| chet O| X}

o
29, 24 |8 9 23 X|Z(Operation and Management Costs, Insurance Expenses)
QJof| CHEt MIF - ol et 57 HEH AL O] RO

*
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GREENPEACE

(Adjusted Fixed Charge) = (Fixed Charge) x ———

(actual energy delivered)-+(deemed generation)
CPLF =

capacity x hours of period

* Calculated Plant Load Factor(CPLF) : &% 4 0|2

*Nominal Plant Load Factor(NPLF) : CPLF2| & | [2HRIES| HL HE0| 2|8l 0.6849= HEH O = Hol{E
* Deemed Generation : =7 Ft 29| ALR0f| Qo LM =|X| A OLE Lot WO 2 7tk = MRt

-PPAFR @ HSH| A St 27i7|o]

-PPAFR®QIMIE|IE B3 : OI%-%% 7|Z Q2 LTI Ciet QIMIE| 5 E MESH it 2|

(Incentive Payment) = (Equity) * (incentive point) X(CPLF-NPLF) x 100 % (SL)
if CPLF > NPLF = 0.6849

*Equity: ZAF Z0| £JoE X7 [ XH2
* Incentive Point : | 2F&F M X|H, &2 #|2fof A= 0.007 2 X[ H

«FHIE Ho A 1: =9l £XISetE MMATZ0|A SPSEB= S50 +=R0f St3=0{ UH SH|S A
= =
= =

Z{LIZt 4 QIO Xp7|XE0|ol 0| DHEI Al S44 57| 30| A5S 3t

«THE mo| BM 2 : WHMANSPPL)= 19934 OFE QIME|E #otof el HA| SElS 2| A ko wtat
QFHHO| D K| F 7tsTtA=0IdE HE +US

TR 2 : B A PUHAIRXHSPP. renewable energy Small Power Producer)2t EGAT(Electricity

Generation Authority of Thailand)Zte| A|2}2) (Ef= =27} HIS2t 71X m2|0|2f)

o JH2hEf= LY £ X ST HE A 2HE 7| 2Hol EGAT(Electricity Generation Authority of Thailand) = TH| H2
ZE Y 4%E KXotz At EUTAIAXIRES| PPAK|E 2PH0i| M 2HE 8BS M3, 2T Ao AM S £xIet

+EGAT H|S SlEl : EGATE PPAE Edff AZUMAILXE (X|CHOOMW 2, EE9| AL 60MW 0[s})Q]
HMHZ Lofstol 0 @ 8HZ| ASN| Xlg 'IUHI @ MH|of| cHt £=UM| X2 HA| oiIEHC’ M3t oH, E9
MAUTHSO|L XS 0| 88t= AR REUFALAXI| CHSIM = @IS Sof| &= 7HOZ X Z S = st

‘U o182 U3 the : B XY LI3e) SAS AR NS B T LI3 1S Bk
THATHSOLIXI @ 47 ZLUFARIRIS S LHAHE Bt ittt 5zto| 2R3 XIS WoLL 2 230l 4232
ST A YR XAS R0 £ AUS

9
ol
HI
rd
o

HE 2t ME=20044 7| & X290 AstE 36baht/kWh =2 MAESIHOLE 2004 7| &= AOHE
| WFES 0|9 70% £=Z&=QI 25baht/kWhO|H, 0|2} ZtS HZXZ CiIfo| ek =3
StEl HXZ S 0|83l O M2 MMIISOf|H K| AR EUMAIRRES S XA e JACH= HoA BHES X H
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