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GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
TRUSTEES’ REPORT 

 
The trustees hereby submit their report together with the audited financial statements of the 

Foundation for the financial year ended 31 December 2020. 

 

 
PRINCIPAL ACTIVITY 

 
The principal activity of the Foundation is to receive and administer funds for charitable purposes. 

There has been no significant change in the nature of this activity during the financial year.  

 

 
RESULTS 

 
RM 

 
Deficit for the financial year  (1,138,500) 

 

 

DIVIDENDS 

 
In accordance with the Memorandum of Association, no dividends are payable to the members of 

the Foundation. 

 

 
RESERVES OR PROVISIONS 

 
There were no material transfers to or from reserves or provisions during the financial year.  

 

 
BAD AND DOUBTFUL DEBTS 

 
Before the financial statements of the Foundation were prepared, the trustees took reasonable 

steps to ascertain that action had been taken in relation to the writing off of bad debts and the 

making of allowance for doubtful debts and had satisfied themselves that there were no known bad 

debts and that no allowance for doubtful debts was required. 

 
At the date of this report, the trustees are not aware of any circumstances which would render it 

necessary to write off any bad debts or to make any allowance for doubtful debts in the financial 

statements of the Foundation. 

 

 
CURRENT ASSETS 

 
Before the financial statements of the Foundation were prepared, the trustees took reasonable 

steps to ensure that any current assets which were unlikely to be realised in the ordinary course of 

business including their values as shown in the accounting records of the Foundation had been 

written down to an amount which they might be expected so to realise. 

 
At the date of this report, the trustees are not aware of any circumstances which would render the 

values attributed to the current assets in the financial statements of the Foundation misleading. 
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TRUSTEES’ REPORT (continued) 

 
VALUATION METHODS 

 
At the date of this report, the trustees are not aware of any circumstances which have arisen which 

render adherence to the existing method of valuation of assets or liabilities of the Foundation 

misleading or inappropriate. 

 

 
CONTINGENT AND OTHER LIABILITIES 

 
At the date of this report, there does not exist: 

 
(i) any charge on the assets of the Foundation which has arisen since the end of the financial 

year which secures the liabilities of any other person; and 

 
(ii) any contingent liabilities in respect of the Foundation which has arisen since the end of the 

financial year. 

 
In the opinion of the trustees, no contingent or other liability of the Foundation has become 

enforceable, or is likely to become enforceable, within the period of twelve months after the end of 

the financial year which will or may affect the ability of the Foundation to meet its obligations as and 

when they fall due. 

 
 

CHANGE OF CIRCUMSTANCES 

 
At the date of this report, the trustees are not aware of any circumstances not otherwise dealt with 

in this report or the financial statements of the Foundation which would render any amount stated in 

the financial statements misleading. 

 
 

ITEMS OF MATERIAL AND UNUSUAL NATURE 

 
Other than as disclosed in Note 16 to the financial statements, in the opinion of the trustees,  

 
(i) the results of the operations of the Foundation for the financial year were not substantially 

affected by any item, transaction or event of a material and unusual nature; and 

 
(ii) no item, transaction or event of a material and unusual nature has arisen in the interval 

between the end of the financial year and the date of this report which is likely to affect 

substantially the results of the operations of the Foundation for the financial year in which this 

report is made. 

 
 

TRUSTEES 

 
The trustees in office during the financial year and during the period from the end of the financial 

year to the date of the report are: 

 
Jerald a/l S Joseph 

Yong Kai Ping 
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TRUSTEES’ REPORT (continued) 

 
TRUSTEES’ INTERESTS AND BENEFITS 

 
The Foundation is a company limited by guarantee and thus has no shares in which the trustees 

could have an interest. Similarly, the Foundation does not issue any shares or debentures.  

 
Since the end of the previous financial year, no trustee of the Foundation has received or become 

entitled to receive any benefit by reason of a contract made by the Foundation or a related 

corporation with the trustee or with a firm of which the trustee is a member, or with a company in 

which the trustee has a substantial financial interest. 

 
Neither during, nor at the end of the financial year, was the Foundation a party to any arrangements 

where the object is to enable the trustees to acquire benefits by means of the acquisition of shares 

in, or debentures of the Foundation or any other body corporate. 

 

 
INDEMNITY TO TRUSTEES AND OFFICERS 

 
Every trustee, agent, secretary, and other officer for the time being of the Foundation shall be 

indemnified out of the assets of the Foundation against any liability incurred by him in defending any 

proceedings, whether civil or criminal, in which judgement is given in his favour or in which he is 

acquitted or in connection with any application under the Companies Act 2016 in which relief is 

granted to him by the court in respect of any negligence default breach ofduty or breach of trust. 

 
During the financial year, there was no insurance effected for any trustees or officer of the 

Foundation. 

 
 

AUDITORS’ REMUNERATION 

 
The details of the auditors’ remuneration are disclosed in Note 6 to the financial statements.  

 

 
INDEMNITY TO AUDITORS 

 
The Foundation has agreed to indemnify the auditors of the Foundation as permitted under Section 

289 of the Companies Act 2016 in Malaysia. 

 
 

SIGNIFICANT EVENT DURING THE FINANCIAL YEAR 

 
Details of significant event during the financial year is disclosed in Note 15 to the financial 

statements. 
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TRUSTEES’ REPORT (continued) 

 
AUDITORS 

 
The auditors, Messrs Baker Tilly Monteiro Heng PLT, have expressed their willingness to continue 

in office. 

 
 

This report was approved and signed by the Board of Trustees in accordance with a resolution of 

the trustees: 

 
 
 
 

........................................................... 

JERALD A/L S JOSEPH 

Trustee 

 
 
 
 

........................................................... 

YONG KAI PING 

Trustee 

 

 
Date: 

31 Mar 2021 
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GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
STATEMENT OF COMPREHENSIVE INCOME 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020 

 
  

Note 

2020 
RM 

 2019 
RM 

Revenue 5 9,686,733 
 

3,651,116 

Administrative expenses    (10,820,865)    (4,162,941) 

Gross deficit  (1,134,132)  (511,825) 

Other income  4,936  2,073 

Finance cost    (9,304)    (9,433) 

Deficit before tax 6 (1,138,500)  (519,185) 

Tax expense 7 -  - 

Deficit for the financial year, representing 

total comprehensive deficit for the 

financial year 

  

 
    (1,138,500) 

  

 
  (519,185) 

 

 
The accompanying notes form an integral part of the financial statements. 
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GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020 

 
  

Note 

2020 
RM 

 2019 
RM 

ASSETS 
    

Non-current asset 

Plant and equipment 

 
8 

 
191,332 

  
234,500 

Current assets 
    

Other receivables, deposits and prepayments 9 689,704  462,368 

Cash and bank balances  1,425,429  2,217,662 

Total current assets 
 

  2,115,133 
 

  2,680,030 

TOTAL ASSETS 
 

  2,306,465 
 

  2,914,530 

 

FUND AND LIABILITIES 
    

Accumulated funds 
Deficit at beginning of the financial year 

  
(3,008,853) 

  
(2,489,668) 

Deficit for the financial year    (1,138,500)    (519,185) 

Deficit at end of the financial year 
 

  (4,147,353) 
 

  (3,008,853) 

Non-current liability 
    

Lease liabilities 10 25,643  58,642 

Current liabilities 
    

Other payables and accruals 11 6,345,475  5,798,215 

Lease liabilities 10 82,700  66,526 

Total current liabilities 
 

  6,428,175 
 

  5,864,741 

TOTAL LIABILITIES 
 

  6,453,818 
 

  5,923,383 

TOTAL FUND AND LIABILITIES 
 

  2,306,465 
 

  2,914,530 

 

 
The accompanying notes form an integral part of the financial statements. 
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GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

  

 
STATEMENT OF CASH FLOWS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020 

  

 
2020 2019 

Note 

Cash flows from operating activities 

RM RM 

Deficit before tax (1,138,500) (519,185) 

Adjustments for: 
Depreciation of plant and equipment 

 
154,566 

 
109,301 

Interest expense   9,433   9,433  

Operating deficit before working capital changes (974,501) (400,451) 

Receivables (227,336) (386,588) 

Payables   547,260    1,769,419  

Net cash generated from operations (654,577) 982,380 

Interest paid   (9,433)   (9,433) 

Net cash used in operating activities (664,010) 972,947 

Cash flows from investing activity 
  

Purchase of plant and equipment, representing 

net cash used in investing activity 

 
(39,127) 

 
(99,282) 

Cash flows from financing activity 
  

Repayment of lease liabilities, representing net cash   

used in financing activity   (89,096)   (62,567) 

Net increase in cash and cash equivalents (792,233) 811,098 

Cash and cash equivalents at the beginning of the 
financial year 

 
  2,217,662  

 
  1,406,564  

Cash and cash equivalents at the end of the   

financial year   1,425,429 2,217,662  

 
 

The accompanying notes form an integral part of the financial statements. 
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GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
NOTES TO THE FINANCIAL STATEMENTS 

 

 
1. CORPORATE INFORMATION 

 
Greenpeace Southeast Asia Berhad (“the Foundation”) is a company limited by guarantee, 

incorporated and domiciled in Malaysia. 

 
The registered office of the Foundation is located at Level 2, Tower 1, Avenue 5, Bangsar 

South City, 59200 Kuala Lumpur. 

 
The principal place of business of the Foundation is located at No. L6-12, Menara Sentral 

Vista, 150 Jalan Sultan Abdul Samad, Brickfields, 50470 Kuala Lumpur. 

 
The principal activity of the Foundation is to receive and administer funds for charitable 

purposes. There has been no significant change in the nature of this activity during the 

financial year. 

 
The financial statements were authorised for issue by the Board of Trustees in accordance 

with a resolution of the trustees on 31 Mar 2021 . 

 

 
2. BASIS OF PREPARATION 

 
2.1 Statement of compliance 

 
The financial statements of the Foundation have been prepared in accordance with the 

Malaysian Financial Reporting Standards (“MFRSs”), International Financial Reporting 

Standards and the requirements of the Companies Act 2016 in Malaysia. 

 
2.2 Adoption of new MFRS, amendments/improvements to MFRSs and new IC 

Interpretation (“IC Int”) 

 
The Foundation has adopted the following new MFRS, amendments/improvements to 

MFRSs and new IC Int that are mandatory for the current financial year: 

 
Amendments/Improvements to MFRSs 

MFRS 3 Business Combinations 

MFRS 7 Financial Instruments: Disclosures 

MFRS 9 Financial Instruments 

MFRS 16 Leases* 

MFRS 101 Presentation of Financial Statements 

MFRS 108 Accounting Policies, Changes in Accounting Estimates and Errors 

MFRS 139 Financial Instruments: Recognition and Measurement 

 
* Early adopted the amendment to MFRS 16 Leases issued by the Malaysian Accounting 

Standards Board (“MASB”) on 5 June 2020. 
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2. BASIS OF PREPARATION (CONTINUED) 

 
2.3 New MFRS and amendments/improvements to  MFRSs that have  been issued,  but yet 

to be effective 

 
The Foundation had not adopted the following new MFRS and amendments/improvements to 

MFRSs that have been issued, but yet to be effective: 

 
 

  Effective for 

financial 

periods 

beginning on 

or after 

New MFRS   

MFRS 17 Insurance Contracts 1 January 2023 

Amendments/Improvements to MFRSs 

MFRS 1 First-time Adoption of Malaysian Financial Reporting 1 January 2022^/ 

 Standards 1 January 2023# 

MFRS 3 Business Combinations 1 January 2022^/ 

1 January 2023# 

MFRS 4 Insurance Contracts 1 January 2021/ 

1 January 2023 

MFRS 5 Non-current Assets Held for Sale and Discontinued 1 January 2023^ 
 Operations  

MFRS 7 Financial Instruments: Disclosures 1 January 2021/ 
  1 January 2023 

MFRS 9 Financial Instruments 1 January 2021/ 

  1 January 2022^/ 

1 January 2023# 

MFRS 10 Consolidated Financial Statements Deferred 

MFRS 15 Revenue from Contracts with Customers 1 January 2023# 

MFRS 16 Leases 1 January 2021/ 
  1 January 2022^ 

MFRS 17 Insurance Contracts 1 January 2023 

MFRS 101 Presentation of Financial Statements 1 January 2023# 

MFRS 107 Statements of Cash Flows 1 January 2023# 

MFRS 116 Property, Plant and Equipment 1 January 2022/ 

  1 January 2023# 

MFRS 119 Employee Benefits 1 January 2023# 

MFRS 128 Investments in Associates and Joint Ventures Deferred/ 
  1 January 2023# 

MFRS 132 Financial Instruments: Presentation 1 January 2023# 

MFRS 136 Impairment of Assets 1 January 2023# 

MFRS 137 Provisions, Contingent Liabilities and Contingent Assets 1 January 2022/ 

  1 January 2023# 

MFRS 138 Intangible Assets 1 January 2023# 

MFRS 139 Financial Instruments: Recognition and Measurement 1 January 2021 

MFRS 140 Investment Property 1 January 2023# 

MFRS 141 Agriculture 1 January 2022^ 

 
 

^ The Annual Improvements to MFRS Standards 2018-2020 

# Amendments as to the consequence of effective MFRS 17 Insurance Contracts 
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2. BASIS OF PREPARATION (continued) 

 
2.3 New MFRS and amendments/improvements to  MFRSs that have  been issued,  but yet 

to be effective 

 
2.3.1 The Foundation plans to adopt the above applicable new MFRS and 

amendments/improvements to MFRSs when they become effective. 

 
2.4 Functional and presentation currency 

 
The financial statements of the Foundation are measured using the currency of the primary 

economic environment in which the Foundation operates (“the functional currency” ). The 

financial statements of the Foundation are presented in Ringgit Malaysia (“RM”), which is 

also the Foundation’s functional currency. 

 
2.5 Basis of measurement 

 
The financial statements of the Foundation have been prepared on the historical cost basis, 

except as otherwise disclosed in Note 3. 

 
2.6 Use of estimates and judgement 

 
The preparation of financial statements in conformity with MFRSs requires the use of certain 

critical accounting estimates and assumptions that affect the reported amounts of assets and 

liabilities and disclosures of contingent assets and liabilities at the date of the financial 

statements, and the reported amounts of the revenue and expenses during the reporting 

year. It also requires trustees to exercise their judgement in the process of applying the 

Foundation’s accounting policies. Although these estimates and judgement are based on the 

trustees’ best knowledge of current events and actions, actual results may differ. 

 
The areas involving a higher degree of judgement or complexity, or areas where assumptions 

and estimates that are significant to the Foundation's financial statements are disclosed in 

Note 4. 

 
2.7 Fundamental accounting principle 

 
The financial statements of the Foundation have been prepared on the assumption that the 

Foundation will continue as a going concern. The application of the going concern basis is 

based on the assumption that the Foundation will be able to realise its assets and liquidate its 

liabilities in the normal course of business. 

 
During the financial year ended 31 December 2020, the Foundation incurred a net deficit of 

RM5,907,434. As at 31 December 2020, the current liabilities of the Foundation exceeded its 

current assets by RM9,080,559 and recorded a deficit in accumulated fund of RM8,916,287. 

 
The ability of the Foundation to continue as a going concern will be dependent on the 

continuous support from the trustees to provide adequate funds for the Foundation to meet its 

liabilities as and when they fall due. If these are not forthcoming, the Foundation may be 

unable to realise its assets and discharge its liabilities in the normal course of business. 

 
 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Unless otherwise stated, the following accounting policies have been applied consistently to 

all the financial years presented in the financial statements of the Foundation. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.1 Revenue 

 
The Foundation recognises revenue that depict the transfer of promised goods or services to 

customers in an amount that reflects the consideration to the Foundation expect to be entitled 

in exchange for those goods or services. 

 
Revenue from donation is recognised on receipt basis. 

 
3.2 Employee benefits 

 
(a) Short-term employee benefits 

 
Short-term employee benefit obligations in respect of wages, salaries, social security 

contributions, annual bonuses, paid annual leave, sick leave and non-monetary 

benefits are recognised as an expense in the financial year where the employees have 

rendered their services to the Foundation. 

 
(b) Defined contribution plan 

 
As required by law, the Foundation contributes to the Employees Provident Fund 

(“EPF”), the national defined contribution plan. Such contributions are recognised as 

an expense in the profit or loss in the year in which the employees render their 

services. 

 
3.3 Income tax 

 
Income tax expense in profit or loss comprises current and deferred tax. Current and deferred 

tax are recognised in profit or loss except to the extent that it relates to a business 

combination or items recognised directly in equity or other comprehensive income. 

 
(a) Current tax 

 

Current tax is the expected taxes payable or receivable on the taxable income or loss 

for the financial year, using the tax rates that have been enacted or substantively 

enacted by the end of the reporting year. 

 
(b) Deferred tax 

 
Deferred tax is recognised using the liability method on temporary differences at the 

reporting date between the tax bases of assets and liabilities and their carrying 

amounts in the statement of financial position. Deferred tax liabilities are generally 

recognised for all taxable temporary differences. Deferred tax assets are generally 

recognised for all deductible temporary differences, unutilised tax losses and unused 

tax credits, to the extent that it is probable that future taxable profit will be available 

against which the deductible temporary differences, unused tax losses and unused tax 

credits can be utilised. 

 
Deferred tax is not recognised if the temporary differences arise from the initial 

recognition of assets and liabilities in a transaction which is not a business combination 

and that affects neither the taxable profit nor the accounting profit. 

 
The carrying amount of deferred tax assets is reviewed at each reporting date and 

reduced to the extent that it is no longer probable that sufficient taxable profit will be 

available to allow the benefit of part or all of that deferred tax asset to be utilised. 

Unrecognised deferred tax assets are reassessed at each reporting date and are 

recognised to the extent that it has become probable that future taxable profit will allow 

the deferred tax assets to be utilised. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.3 Income tax (continued) 

 

(b) Deferred tax (continued) 
 

Deferred tax is measured at the tax rates that are expected to apply in the year when 

the asset is realised or the liability is settled, based on tax rates and tax laws that have 

been enacted or substantially enacted at the reporting date. 

 

Deferred tax relating to items recognised outside profit or loss is recognised outside 

profit or loss. Deferred tax items are recognised in correlation to the underlying 

transaction either in other comprehensive income or directly in equity. 
 

Deferred tax assets and deferred tax liabilities are offset if there is a legally enforceable 

right to offset current tax assets against current tax liabilities and when they relate to 

income taxes levied by the same taxation authority on the same taxable entity, or on 

different tax entities, but they intend to settle their income tax recoverable and income 

tax payable on a net basis or their tax assets and liabilities will be realised 

simultaneously. 

 

(c) Sales and services tax 
 

Revenue, expenses and assets are recognised net of the amount of sales and services 

tax except: 

 where the sales and services tax incurred in a purchase of assets or services is not 

recoverable from the taxation authority, in which case the sales and services tax is 

recognised as part of the cost of acquisition of the asset or as part of the expense 

item as applicable; and 

 receivables and payables that are stated with the amount of sales tax included. 
 

The net amount of sales and services tax recoverable from, or payable to, the taxation 

authority is included as part of receivables or payables in the statement of financial 

position. 
 

3.4 Financial instruments 
 

Financial instruments are recognised in the statement of financial position when, and only 

when, the Foundation becomes a party to the contract provisions of the financial instrument.  
 

Except for the trade receivables that do not contain a significant financing component or for 

which the Foundation has applied the practical expedient, the financial instruments are 

recognised initially at its fair value plus or minus, in the case of a financial asset or financial 

liability not at fair value through profit or loss, transaction costs that are directly attributable to 

the acquisition or issue of the financial asset and financial liability. Transaction costs of 

financial assets carried at fair value through profit or loss are expensed in profit or loss. 

 

(a) Subsequent measurement 
 

The Foundation categorises the financial instruments as follows: 
 

(i) Financial assets 
 

For the purposes of subsequent measurement, financial assets are classified as 

financial assets at amortised cost. 
 

The classification depends on the entity’s business model for managing the 

financial assets and the contractual cash flows characteristics of the financial 

assets. 
 

The Foundation reclassifies financial assets when and only when its business 

models for managing those assets change. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.4 Financial instruments (continued) 

 
(a) Subsequent measurement (continued) 

 
(i) Financial assets (continued) 

 

Debt instruments 

Subsequent measurement of debt instruments depends on the Foundation’s 

business model for managing the asset and the cash flow characteristics of the 

asset. The Foundation classifies the debt instrument as follows: 

 
• Amortised cost 

Financial assets that are held for collection of contractual cash flows and those 

cash flows represent solely payments of principal and interest are measured at 

amortised cost. Financial assets at amortised cost are subsequently measured 

using the effective interest method and are subject to impairment. The policy for 

the recognition and measurement of impairment losses is in accordance with 

Note 3.8(a). Gains and losses are recognised in profit or loss when the financial 

asset is derecognised, modified or impaired. 

 
(ii) Financial liabilities 

 
The Foundation classifies its financial liabilities as financial liabilities at amortised 

cost. 

 
Subsequent to initial recognition, other financial liabilities are measured at 

amortised cost using effective interest method. Gains and losses are recognised in 

profit or loss when the financial liablities are derecognised and through the 

amortisation process. 

 

 
(b) Regular way purchase or sale of financial assets 

 
A regular way purchase or sale is a purchase or sale of a financial asset under a contract 

whose terms require delivery of the asset within the time frame established generally by 

regulation or convention in the marketplace concerned. 

 
A regular way purchase or sale of financial assets is recognised and derecognised, as 

applicable, using trade date accounting (i.e. the date the Company itself purchase or sell 

an asset). 

 
Trade date accounting refers to: 

(i) the recognition of an asset to be received and the liability to pay for it on the trade 

date; and 

(ii) derecognition of an asset that is sold, recognition of any gain or loss on disposal 

and the recognition of a receivable from the buyer for payment on the tradedate. 

 
Generally, interest does not start to accrue on the asset and corresponding liability until 

the settlement date when title passes. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.4 Financial instruments (continued) 

 
(c) Derecognition 

 
A financial asset or a part of it is derecognised when, and only when: 

 
(i) the contractual rights to receive cash flows from the financial asset expire, or 

(ii) the Foundation has transferred their rights to receive cash flows from the asset or 

has assumed an obligation to pay the received cash flows in full without material 

delay to a third party; and either (a) the Foundation has transferred substantially all 

the risks and rewards of the asset, or (b) the Foundation has neither transferred nor 

retained substantially all the risks and rewards of the asset, but has transferred 

control of the asset. 

 
The Foundation evaluates if, and to what extent, they have retained the risks and 

rewards of ownership. When they have neither transferred nor retained substantially all 

of the risks and rewards of the asset, nor transferred control of the asset, the Foundation 

continues to recognise the transferred asset to the extent of their continuing 

involvement. In that case, the Foundation also recognises an associated liability. The 

transferred asset and the associated liability are measured on a basis that reflects the 

rights and obligations that the Foundation has retained. 

 
Continuing involvement that takes the form of a guarantee over the transferred asset is 

measured at the lower of the original carrying amount of the asset and the maximum 

amount of consideration that the Foundation could be required to repay. 
 

On derecognition of a financial asset, the difference between the carrying amount 

(measured at the date of derecognition) and the consideration received (including any 

new asset obtained less any new liability assumed) is recognised in profit or loss. 

 
A financial liability or a part of it is derecognised when, and only when, the obligation 

specified in the contract is discharged, cancelled or expired. On derecognition of a 

financial liability, the difference between the carrying amount and the consideration paid, 

including any non-cash assets transferred or liabilities assumed, is recognised in profit 

or loss. 

 
(d) Offsetting of financial instruments 

 
Financial assets and financial liabilities are offset and the net amount is presented in the 

statement of financial position if there is a currently enforceable legal right to offset the 

recognised amounts and there is an intention to settle on a net basis, to realise the 

assets and settle the liabilities simultaneously. 

 
In accounting for a transfer of a financial asset that does not qualify for derecognition, 

the entity shall not offset the transferred asset and the associated liability. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.5 Plant and equipment 

 
(a) Recognition and measurement 

 
Plant and equipment are measured at cost less accumulated depreciation and any 

accumulated impairment losses. The policy for the recognition and measurement of 

impairment losses is in accordance with Note 3.8(b). 

 
Cost of assets includes expenditures that are directly attributable to the acquisition of the 

asset and any other costs that are directly attributable to bringing the asset to working 

condition for its intended use, and the costs of dismantling and removing the items and 

restoring the site on which they are located. The cost of self-constructed assets also 

includes cost of materials, direct labour, and any other direct attributable costs but excludes 

internal profits. 

 
When significant parts of an item of plant and equipment have different useful lives, they are 

accounted for as a separate item of plant and equipment. 

 
(b) Subsequent costs 

 
The cost of replacing a part of an item of plant and equipment is included in the asset’s 

carrying amount or recognised as a separate asset, as appropriate, only when it is probable 

that the future economic benefits associated with the part will flow to the Foundation and its 

cost can be measured reliably. The carrying amount of the replaced part is derecognised. 

All other repairs and maintenance are charged to profit or loss as incurred. 

 

(c) Depreciation 

 
All plant and equipment are depreciated on straight-line basis by allocating their 

depreciable amounts over their remaining useful lives. 

 
 Useful lives (years) 

Computers and office equipment 3 – 5 years 

Campaign and action equipment 

Renovation 

3 – 5 years 
1 year 

 
The residual values, useful lives and depreciation methods are reviewed at the end of each 

reporting period and adjusted as appropriate. 

 
(d) Derecognition 

 
An item of plant and equipment is derecognised upon disposal or when no future economic 

benefits are expected from its use or disposal. Any gain or loss arising on derecognition of 

the asset is recognised in profit or loss. 

 
3.6 Cash and cash equivalents 

 
For the purpose of the statement of cash flows, cash and cash equivalents comprise cash on 

hand and bank balances. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.7 Leases 

 
(a) Definition of lease 

 
At inception of a contract, the Foundation assesses whether a contract is, or contains, 

a lease. A contract is, or contains, a lease if the contract conveys the right to control the 

use of an identified asset for a period of time in exchange for consideration. To assess 

whether a contract conveys the right to control the use of an identified asset, the 

Foundation assesses whether: 

 

 the contract involves the use of an identified asset; 

 the Foundation has the right to obtain substantially all of the economic benefits 

from use of the asset throughout the period of use; and 

 the Foundation has the right to direct the use of the asset. 

 
(b) Lessee accounting 

 
At the lease commencement date, the Foundation recognises a right-of-use asset and a 

lease liability with respect to all lease agreements in which it is the lessee, except for short- 

term leases (defined as leases with a lease term of 12 months or less) and leases of low 

value assets. 

 
The Foundation presents right-of-use asset in Note 8 and lease liability in Note 10. 

Right-of-use asset 

The right-of-use asset is initially recognised at cost, which comprises the initial amount of the 

lease liability adjusted for any lease payments made at or before the commencement date, 

plus any initial direct costs incurred and an estimate of costs to dismantle and remove the 

underlying asset or to restore the underlying asset or the site on which it is located, less any 

lease incentives received. 

 

The right-of-use asset is subsequently measured at cost less accumulated depreciation and 

any accumulated impairment losses, and adjust for any remeasurement of the lease 

liabilities. The right-of-use asset is depreciated using the straight-line method from the 

commencement date to the earlier of the end of the useful life of the right-of-use asset or the 

end of the lease term. If the Foundation expects to exercise a purchase option, the right-of- 

use asset is depreciated over the useful life of the underlying asset. The depreciation starts 

from the commencement date of the underlying asset. The policy for the recognition and 

measurement of impairment losses is in accordance with Note 3.8(b). 

 
Lease liability 

 

The lease liability is initially measured at the present value of the lease payments that 

are not paid at the commencement date, discounted by using the rate implicit in the 

lease. If this rate cannot be readily determined, the Foundation uses its incremental 

borrowing rate. 

 
Lease payments included in the measurement of the lease liability comprise: 

 fixed lease payments (including in-substance fixed payments), less any lease 

incentives; 

 variable lease payments that depend on an index or rate, initially measured using 

the index or rate at the commencement date; 

 the amount expected to be payable by the lessee under residual value guarantees; 

 the exercise price of a purchase option, if the lessee is reasonably certain to 

exercise that option; and 

 payments of penalties for terminating the lease, if the lease term reflects the lessee 

exercising an option to terminate the lease. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.7 Leases (continued) 

 
(b) Lessee accounting (continued) 

 
The lease liability is subsequently measured by increasing the carrying amount to reflect 

interest on the lease liability and by reducing the carrying amount to reflect the lease 

payments made. 

 
Short-term leases and leases of low value assets 

 

The Foundation has elected not to recognise right-of-use assets and lease liabilities for 

short-term leases and leases of low value assets. The Foundation recognises the lease 

payments as an operating expense on a straight-line basis over the term of the lease unless 

another systematic basis is more representative of the time pattern in which economic 

benefits from the leased asset are consumed. 

 
3.8 Impairment of assets 

 
(a) Impairment of financial assets 

 
Financial assets measured at amortised cost will be subject to the impairment 

requirement in MFRS 9 which is related to the accounting for expected credit losses on 

the financial assets. Expected credit losses are the weighted average of credit losses 

with the respective risks of a default occurring as the weights. 

 
The Foundation measures loss allowance at an amount equal to lifetime expected credit 

losses, except for the following, which are measured as 12-month expected credit 

losses: 

 debt securities that are determined to have low credit risk at the reporting date; and 

 other debt securities and bank balances for which credit risk (i.e. risk of default 

occurring over the expected life of the financial instrument) has not increased 

significantly since initial recognition. 

 
When determining whether the credit risk of a financial asset has increased significantly 

since initial recognition and when estimating expected credit losses, the Foundation 

considers reasonable and supportable information that is relevant and available without 

undue cost or effort. This includes both quantitative and qualitative information and 

analysis, based on the Foundation’s historical experience and informed credit 

assessment and including forward-looking information. 

 
The Foundation assumes that the credit risk on a financial asset has increased 

significantly if it is more than 30 days past due. 

 
The Foundation considers a financial asset to be in default when: 

 the borrower is unable to pay its credit obligations to the Foundation in full, without 

taking into account any credit enhancements held by the Foundation; or 

 the contractual payment of the financial asset is more than 90 days past due unless 

the Foundation has reasonable and supportable information to demonstrate that a 

more lagging default criterion is more appropriate. 

 
Lifetime expected credit losses are the expected credit losses that result from all 

possible default events over the expected life of a financial instrument. 

 
12-month expected credit losses are the portion of lifetime expected credit losses that 

represent the expected credit losses that result from default events on a financial 

instrument that are possible within the 12 months after the reporting date. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.8 Impairment of assets (continued) 

 
(a) Impairment of financial assets (continued) 

 
The maximum period considered when estimating expected credit losses is the 

maximum contractual period over which the Foundation is exposed to credit risk. 

 
Expected credit losses are a probability-weighted estimate of credit losses (i.e. the 

present value of all cash shortfalls) over the expected life of the financial instrument. A 

cash shortfall is the difference between the cash flows that are due to an entity in 

accordance with the contract and the cash flows that the entity expects to receive. 

 
Expected credit losses are discounted at the effective interest rate of the financial 

assets. 

 
At each reporting date, the Foundation assesses whether financial assets carried at 

amortised cost is credit-impaired. A financial asset is credit-impaired when one or more 

events that have a detrimental impact on the estimated future cash flows of that financial 

asset have occurred. Evidence that a financial asset is credit-impaired include 

observable data about the following events: 

 significant financial difficulty of the issuer or the borrower; 

 a breach of contract, such as a default of past due event; 

 the lender(s) of the borrower, for economic or contractual reasons relating to the 

borrower’s financial difficulty, having granted to the borrower a concession(s) that 

the lender(s) would not otherwise consider; 

 it is becoming probable that the borrower will enter bankruptcy or other financial 

reorganisation; 

 the disappearance of an active market for that financial asset because of financial 
difficulties; or 

 the purchase or origination of a financial asset at a deep discount that reflects the 

incurred credit losses. 

 
The amount of impairment losses (or reversal) shall be recognised in profit or loss, as an 

impairment gain or loss. 

 
The gross carrying amount of a financial asset is written off (either partially or in full) to 

the extent that there is no realistic prospect of recovery. This is generally the case when 

the Foundation determines that the debtor does not have assets or source of income 

that could generate sufficient cash flows to repay the amounts subject to the write-off. 

However, financial assets that are written off could still be subject to enforcement 

activities in order to comply with the Foundation’s procedure for recovery of amounts 

due. 

 
(b) Impairment of non-financial assets 

 
The carrying amounts of non-financial assets are reviewed at the end of each reporting 

period to determine whether there is any indication of impairment. If any such indication 

exists, the Foundation makes an estimate of the asset’s recoverable amount. 

 
For the purpose of impairment testing, assets are grouped together into the smallest 

group of assets that generates cash inflows from continuing use that are largely 

independent of the cash inflows of non-financial assets or cash-generating units 

(“CGUs”). 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.8 Impairment of assets (continued) 

 
(b) Impairment of non-financial assets (continued) 

 
The recoverable amount of an asset or a CGU is the higher of its fair value less costs of 

disposal and its value-in-use. In assessing value-in-use, the estimated future cash flows 

are discounted to its present value using a pre-tax discount rate that reflects current 

market assessments of the time value of money and the risks specific to the asset or 

CGU. In determining the fair value less costs of disposal, recent market transactions are 

taken into account. If no such transactions can be identified, an appropriate valuation 

model is used. 

 
Where the carrying amount of an asset exceed its recoverable amount, the carrying 

amount of asset is reduced to its recoverable amount. 

 
Impairment losses are recognised in profit or loss. 

 
An assessment is made at each reporting date as to whether there is any indication that 

previously recognised impairment losses may no longer exist or may have decreased. 

An impairment loss is reversed only if there has been a change in the estimates used to 

determine the assets recoverable amount since the last impairment loss was 

recognised. Reversal of impairment loss is restricted by the asset’s carrying amount that 

would have been determined had no impairment loss been recognised for the asset in 

prior years. Such reversal is recognised in profit or loss unless the asset is measured at 

revalued amount, in which case the reversal is treated as a revaluation increase. 

 
3.9 Provisions 

 
Provisions are recognised when the Foundation has a present obligation (legal or 

constructive) as a result of a past event, it is probable that an outflow of economic resources 

will be required to settle the obligation and the amount of the obligation can be estimated 

reliably. 

 
If the effect of the time value of money is material, provisions that are determined based on 

the expected future cash flows to settle the obligation are discounted using a current pre -tax 

rate that reflects current market assessments of the time value of money and the risks 

specific to the liability. When discounting is used, the increase in the provisions due to 

passage of time is recognised as finance costs. 

 

Provisions are reviewed at each reporting date and adjusted to reflect the current best 

estimate. If it is no longer probable that an outflow of economic resources will be required to 

settle the obligation, the provision is reversed. 

 
3.10 Fair value measurement 

 
Fair value of an asset or a liability is determined as the price that would be received to sell an 

asset or paid to transfer a liability in an orderly transaction between market participants at the 

measurement date. The measurement assumes that the transaction to sell the asset or 

transfer the liability takes place either in the principal market or in the absence of a principal 

market, in the most advantageous market. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 
3.10 Fair value measurement (continued) 

 
When measuring the fair value of an asset or a liability, the Foundation uses observable 

market data as far as possible. Fair value is categorised into different levels in a fair value 

hierarchy based on the input used in the valuation technique as follows: 

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that 

the Foundation can access at the measurement date. 

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the 

asset or liability, either directly or indirectly. 

Level 3: Unobservable inputs for the asset or liability. 

 
The Foundation recognises transfers between levels of the fair value hierarchy as of the date 

of the event or change in circumstances that caused the transfers. 

 
3.11 Contingencies 

 
A contingent liability or asset is a possible obligation or asset that arises from past events and 

whose existence will be confirmed only by the occurrence or non-occurrence of uncertain 

future event(s) not wholly within the control of the Foundation. 

 
Contingent liability is also referred as a present obligation that arises from past events but is 

not recognised because: 

(a) it is not probable that an outflow of resources embodying economic benefits will be 

required to settle the obligation; or 

(b) the amount of the obligation cannot be measured with sufficient reliability. 

 
Contingent liabilities and assets are not recognised in the statement of financial position.  

 

 
4. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS 

 
There were no significant accounting judgements, estimates and assumptions made in the 

process of applying the Foundation’s accounting policies that have significant effect on the 

amounts recognised in the financial statements of the Foundation. 

 

 
5. REVENUE 

 

 

 
At a point in time: 

2020 

RM 

2019 

RM 

Donation received   9,686,733 3,651,116  
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6. DEFICIT BEFORE TAX 

 
Other than disclosed elsewhere in the financial statements, the following items have been 

charged in arriving at deficit before tax: 
 

 2020 
RM 

 2019 
RM 

Auditors' remuneration 35,000  25,000 

Depreciation of plant and equipment 154,566  109,301 

Employee benefits expense (Note (a)) 3,330,108  1,947,890 

Interest expense on lease liability   9,304    9,433  

 
(a) Employee benefits expense: 

   

 
2020 

 
2019 

 RM  RM 

Salaries, wages, bonuses and others 3,074,875 
 

1,822,960 

Defined contribution plans   255,233   124,930  

  3,330,108   1,947,890  
 

  

 

7. TAX EXPENSE 
 

There is no income tax charge for the current and previous financial years as the Foundation 

does not have any chargeable income. 
 

The reconciliation from the tax amount at statutory income tax rate to the Foundation’s tax 

expense is as follows: 
 

 2020 
RM 

 2019 
RM 

Deficit before tax   (1,138,500) 
 

  (519,185) 

 
Tax at Malaysian statutory income tax rate of 28% 

(2019: 28%) 

 
 

(318,780) 

  
 

(145,372) 

Tax effect on non-deductible expenses 174,763  61,566 

Deferred tax asset not recognised   144,017    83,806 

Tax expense   - 
 

  - 

 
 

Domestic income tax is calculated at the Malaysian statutory income tax rate of 28% (2019: 

28%) of the estimated assessable profit for the financial year. The estimated amount of 

temporary difference for which no deferred tax asset is recognised in the financial statements 

is as follow: 
 

 2020 

RM 

 2019 

RM 

Deductible temporary differences   542,549  
 

  299,308  

Potential deferred tax asset not 

recognised at 28% (2019: 28%) 

 
 

  151,914  

  
 

  83,806  
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8. PLANT AND EQUIPMENT 

 
 

 Computers 

and office 
equipment 

Campaign 

and action 
equipment 

 
 

Renovation 

Right- 

of-use 
asset 

 
 

Total 
 RM RM RM RM RM 

2020      

Cost 
At 1 January 2020 

 
155,965 

 
26,083 

 
158,601 

 
187,735 

 
528,384 

Additions 39,127 - - 72,271 111,398 
At 31 December      

2020 195,092 26,083 158,601 260,006 639,782 
 

Accumulated 

depreciation 

At 1 January 2020 
Depreciation charge 

59,709 9,315 158,601 66,259 293,884 

for the financial      

year 55,677 8,540 - 90,349 154,566 
At 31 December      

2020 115,386 17,855 158,601 156,608 448,450 

Net carrying amount 
At 31 December 

     

2020 79,706 8,228 - 103,398 191,332 

 
2019 

     

Cost      

At 1 January 2019      

- As previously      

reported 66,399 16,367 158,601 - 241,367 

- Effect of adoption      

of MFRS 16 - - - 187,735 187,735 

Adjusted balance      

at 1 January 2019 66,399 16,367 158,601 187,735 429,102 
Additions 89,566 9,716 - - 99,282 
At 31 December      

2019 155,965 26,083 158,601 187,735 528,384 

Accumulated 

depreciation 

At 1 January 2019 
Depreciation charge 

for the financial 

23,869 2,113 158,601 - 184,583 

year 35,840 7,202 - 66,259 109,301 
At 31 December      

2019 59,709 9,315 158,601 66,259 293,884 

Net carrying amount 
At 31 December 

     

2019 96,256 16,768 - 121,476 234,500 
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8. PLANT AND EQUIPMENT (continued) 

 
(a) Right-of-use asset 

 
Information about leases for which the Foundation is a lessee is presented below: 

 
 Office space 

RM 

Carrying amount 

At 1 January 2019 

 
- 

- Effect of adoption of MFRS 16   187,735  

Adjusted balance at 1 January 2019 187,735 

Deprecation charge for the financial year   (66,259) 

At 31 December 2019   121,476  

Carrying amount 

At 1 January 2020 

 

121,476 

Addition   72,271  

 193,747 

Deprecation charge for the financial year   90,349  

At 31 December 2020   284,096  

 
The Foundation leases building for its office space with a lease term of 2 years 

 

 
9. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS  

  
2020 

RM 

2019 

RM 

 
Other receivables 16,545 88,086 

 Deposits 75,910 58,229 

Prepayments   597,249 316,053  

  689,704 462,368  

 

 
10. LEASE LIABILITY   

  
2020 

RM 

2019 

RM 

 
Non-current 25,643 58,642 

 Current   82,700   66,526 

 
Total lease liability   108,343   125,168 

 

The interest rate implicit in the lease is 6.15% - 6.40% (2019: 6.15%). 
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10. LEASE LIABILITY (continued) 

 
Future minimum lease payments together with the present value of net minimum lease 

payments are as follows: 

 
  2020 

RM 
2019 

RM 
 Minimum lease payments: 

Not later than one year 
 

86,400 
 

72,000 
 Later than one year and not later than 5 years   26,400   60,000 

  112,800 132,000 
 Less: Future finance charges   (4,457)   (6,832) 

 
Present value of minimum lease payments   108,343   125,168 

  

Present value of minimum lease payments: 
Not later than one year 

 
 

82,700 

 
 

66,526 
 Later than one year and not later than 5 years   25,643   58,642 

  108,343 125,168 
 Less: Amount due within 12 months   (82,700)   (66,526) 

 
Amount due after 12 months   25,643   58,642 

 

 
11. 

 

 
OTHER PAYABLES AND ACCRUALS 

  

  
2020 2019 

  RM RM 

 
Other payables 5,523,698 5,614,819 

 Accruals 821,777 183,396 

  
  6,345,475    5,798,215  

 
Included in other payables is an amount of RM4,643,923 (2019: RM5,307,316) owing to an 

affiliate which is also part of the global network of independent Greenpeace National and 

Regional organisations. The amount is non-trade, unsecured and repayable on demand. The 

interest bearing and non-interest bearing amounts are as follows: 

 
 2020 

RM 

 2019 

RM 

Interest bearing 1,597,730 
 

- 

Non-interest bearing 3,046,193  5,307,316 

 4,643,923  5,307,316 
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12. FINANCIAL INSTRUMENTS 

 
(a) Categories of financial instruments 

 
The following table analyses the financial instruments in the statement of financial 

position by the classes of financial instruments to which they are assigned: 

 
(i) Amortised cost    

  
Carrying 

amount 

 
Amortised 

cost 
  RM  RM 

 
2020 

Financial assets 
Other receivables and deposits 

 

 
92,455 

  

 
92,455 

 Cash and bank balances   1,425,429     1,425,429  

    1,517,884     1,517,884  

 
Financial liabilities 
Other payables and accruals 

 
6,345,475 

  
6,345,475 

 Lease liability   108,343     108,343  

    6,453,818     6,453,818  

  

2019 
Financial assets 

   

 Other receivables and deposits 146,315  146,315 
 Cash and bank balances   2,217,662     2,217,662  

    2,363,977     2,363,977  

 

Financial liability 
   

 Other payables and accruals 5,798,215  5,798,215 

 Lease liability   125,168     125,168  

    5,923,383     5,923,383  

 
 

(b) Fair value measurements 

 
The carrying amounts of cash and bank balances, short-term receivables, payables and 

short-term borrowings reasonably approximate to their fair values due to the relatively 

short-term nature of these financial instruments. 

 
There have been no transfers between level 1 and level 2 during the current and 

previous financial years. 
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13. FINANCIAL RISK MANAGEMENT 
 

The Foundation is exposed to financial risks arising from its operations and the use of 

financial instruments. The key financial risks include credit risk, liquidity risk and interest rate 

risk. 

 
It is, and has been throughout the current financial year, the Foundation’s policy that no 

derivatives shall be undertaken. The Foundation does not apply hedge accounting. 

 
The Foundation’s exposure to the financial risks and the objectives, policies and processes 

put in place to manage these risks are discussed below. 

 
(i) Credit risk 

 
Credit risk is the risk of loss that may arise on outstanding financial instruments should 

a counterparty default on its obligations. The Foundation’s exposure to credit risk arises 

primarily from its receivables. For other financial assets, the Foundation minimises credit 

risk by dealing with high credit rating counterparties. 

 
Other receivables and other financial assets 

 
For other receivables and other financial assets (including cash and cash equivalents), 

the Foundation minimises credit risk by dealing exclusively with high credit rating 

counterparties. At the reporting date, the Foundation’s maximum exposure to credit risk 

arising from other receivables and other financial assets is represented by the carrying 

amount of each class of financial assets recognised in the statement of financial 

position. 

 
The Foundation considers the probability of default upon initial recognition of asset and 

whether there has been a significant increase in credit risk on an ongoing basis 

throughout each reporting period. To assess whether there is a significant increase in 

credit risk, the Foundation compares the risk of a default occurring on the asset as at the 

reporting date with the risk of default as at the date of initial recognition. It considers 

available reasonable and supportive forward-looking information. 

 
Regardless of the analysis above, a significant increase in credit risk is presumed if a 

debtor is more than 30 days past due in making a contractual payment. 

 
As at the end of the reporting date, the Foundation did not recognise any loss allowance 

for impairment for other receivables and other financial assets. Refer to Note 3.8(a) for 

the Foundation’s other accounting policies for impairment of financial assets. 

 
(ii) Liquidity risk 

 
The Foundation’s exposure to liquidity risk arises primarily from mismatches of the 

maturities of financial assets and liabilities. The Foundation's exposure to liquidity risk 

arise principally from other payables and lease liability. The Foundation actively 

manages its debts maturity profile, operating cash flows and the availability of funding so 

as to ensure that all repayment and funding needs are met. As part of its overall liquidity 

management, the Foundation maintains sufficient levels of cash and cash convertible 

investments to meet its working capital requirements. 
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13. FINANCIAL RISK MANAGEMENT (continued) 

 
(ii) Liquidity risk (continued) 

 

Maturity analysis 
 

The maturity analysis of the Foundation's financial liabilities by their relevant maturity at 

the reporting date based on contractual undiscounted repayment obligations are as 

follows: 

 

l-------------------Contractual cash flows ------------------ l 

On 
  

Carrying 

amount 

demand 

orwithin 

1 year 

Between 

1 and 5 

years 

 
 

Total 

2020 
    

Other payables and accruals 6,345,475 6,345,475 - 6,345,475 

Lease liability 108,343 86,400 26,400 112,800 

 
6,453,818 6,431,875 26,400 6,458,275 

 

2019 
Other payables and accruals 

 

5,798,215 

 

5,798,215 

 

- 

 

5,798,215 

 

 
14. CAPITAL MANAGEMENT 

 
The Foundation relies solely on funds from the public, its Board of Trustees and grants to meet 

its financial obligations. 

 

 
15. SIGNIFICANT EVENT DURING THE FINANCIAL YEAR 

COVID-19 pandemic 

On 11 March 2020, the World Health Organisation declared the Covid-19 outbreak as a 

pandemic in recognition of its rapid spread across the globe. On 16 March 2020, the 

Malaysian Government has imposed the Movement Control Order (“MCO”) starting from 18 

March 2020 to curb the spread of the Covid-19 outbreak in Malaysia. The Covid-19 outbreak 

also resulted in travel restriction, lockdown and other precautionary measures imposed in 

various countries. 

 

The Foundation has performed assessments on the overall impact of the situation on 

Foundation’s operations and financial implications, including the recoverability of the carrying 

amount of assets and subsequent measurement of assets and liabilities, and concluded that 

there is no material adverse effect on the financial statements for the financial year ended 31 

December 2020. 

 
Given the fluidity of the situation, the Foundation is unable to reasonably estimate the 

complete financial impacts of COVID-19 pandemic for the financial year ending 31 December 

2021 to be disclosed in the financial statements as impact assessment of the COVID-19 

pandemic is a continuing process. The Foundation will continuously monitor any material 

changes to future economic conditions that will affect the Foundation. 
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GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
STATEMENT BY BOARD OF TRUSTEES 

Pursuant to Section 251(2) of the Companies Act 2016 

 

 
We, JERALD A/L S JOSEPH and YONG KAI PING, being the two trustees of Greenpeace 

Southeast Asia Berhad, do hereby state that in our opinion, the accompanying financial statements 

set out on pages 5 to 27 are drawn up in accordance with the Malaysian Financial Reporting 

Standards, International Financial Reporting Standards and the requirements of the Companies Act 

2016 in Malaysia so as to give a true and fair view of the financial position of the Foundation as at 

31 December 2020 and of its financial performance and cash flows for the financial year ended. 

 
Signed by the Board of Trustees in accordance with a resolution of the trustees: 

 
 
 

…………………………………… 

JERALD A/L S JOSEPH 

Trustee 

 
 
 
 

.......................................................... 

YONG KAI PING 

Trustee 

 

 
Kuala Lumpur 

Date: 

31 Mar 2021 
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GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
STATUTORY DECLARATION 

Pursuant to Section 251(1) of the Companies Act 2016 

 

 
I, JERALD A/L S JOSEPH, being the trustee primarily responsible for the financial management of 

Greenpeace Southeast Asia Berhad, do solemnly and sincerely declare that to the best of my 

knowledge and belief, the financial statements set out on pages 5 to 27 are correct, and I make this 

solemn declaration conscientiously believing the same to be true, and by virtue of the provisions of 

the Statutory Declarations Act, 1960. 

 
 
 

............................................................ 

JERALD A/L S JOSEPH 

 

 

Before me, 
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INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF 

GREENPEACE SOUTHEAST ASIA BERHAD 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
Report on the Audit of the Financial Statements 

 

 
Opinion 

 
We have audited the financial statements of Greenpeace Southeast Asia Berhad, which comprise 

the statement of financial position as at 31 December 2020 of the Foundation, and the statement of 

comprehensive income and statement of cash flows of the Foundation for the financial year then 

ended, and notes to the financial statements, including a summary of significant accounting policies, 

as set out on pages 5 to 27. 

 
In our opinion, the accompanying financial statements give a true and fair view of the financial 

position of the Foundation as at 31 December 2020, and of its financial performance and its cash 

flows for the financial year then ended in accordance with the Malaysian Financial Reporting 

Standards, International Financial Reporting Standards and the requirements of the Companies Act 

2016 in Malaysia. 

 
 

Basis for Opinion 

 
We conducted our audit in accordance with approved standards on auditing in Malaysia and 

International Standards on Auditing. Our responsibilities under those standards are further 

described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Foundation in accordance with the By-Laws (on Professional 

Ethics, Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the 

International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants 

(“IESBA Code”), and we have fulfilled our other ethical responsibilities in accordance with the By- 

Laws and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

 
 

Material Uncertainty Related to Going Concern 

 
We draw attention to Note 2.7 to the financial statements, which disclosed that the Foundation 

incurred a net deficit of RM1,138,500 during the financial year ended 31 December 2020 and, as of 

that date, the Foundation’s current liabilities exceeded its current assets by RM4,313,042 and 

recorded a deficit in accumulated fund of RM4,147,353, thereby indicating the existence of a 

material uncertainty which may cast significant doubt about the Foundation’s ability to continue as 

a going concern. Our opinion is not modified in respect of this matter. 
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Information Other than the Financial Statements and Auditors’ Report Thereon 

 
The trustees of the Foundation are responsible for the other information. The other information 

comprises the Trustees’ Report but does not include the financial statements of the Foundation and 

our auditors’ report thereon. 

 
Our opinion on the financial statements of the Foundation does not cover the Trustees’ Report and 

we do not express any form of assurance conclusion thereon. 

 
In connection with our audit of the financial statements of the Foundation, our responsibility is to 

read the Trustees’ Report and, in doing so, consider whether the Trustees’ Report is materially 

inconsistent with the financial statements of the Foundation or our knowledge obtained in the audit, 

or otherwise appears to be materially misstated. 

 
If, based on the work we have performed, we conclude that there is a material misstatement of this 

Trustees’ Report, we are required to report that fact. We have nothing to report in this regard.  

 

 
Responsibilities of the Trustees for the Financial Statements 

 
The trustees of the Foundation are responsible for the preparation of financial statements of the 

Foundation that give a true and fair view in accordance with the Malaysian Financial Reporting 

Standards, International Financial Reporting Standards and the requirements of the Companies Act 

2016 in Malaysia. The trustees are also responsible for such internal control as the trustees 

determine is necessary to enable the preparation of financial statements of the Foundation that are 

free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements of the Foundation, the trustees are responsible for assessing 

the Foundation’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the trustees either intend to 

liquidate the Foundation or to cease operations, or have no realistic alternative but to do so. 

 
The trustees of the Foundation are responsible for overseeing the Foundation’s financial reporting 

process. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements of the 

Foundation as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with approved standards 

on auditing in Malaysia and International Standards on Auditing will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

 
As part of an audit in accordance with approved standards on auditing in Malaysia and International 

Standards on Auditing, we exercise professional judgement and maintain professional skepticism 

throughout the audit. We also: 

 identify and assess the risks of material misstatement of the financial statements of the 

Foundation, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Foundation’s internal control. 

 evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the trustees. 

 conclude on the appropriateness of the trustees’ use of the going concern basis of accounting 

and based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Foundation’s ability to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditors’ report to the related disclosures in the financial statements of the 

Foundation or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditors’ report. However, future 

events or conditions may cause the Foundation to cease to continue as a going concern. 

 evaluate the overall presentation, structure and content of the financial statements of the 

Foundation, including the disclosures, and whether the financial statements of the Foundation 

represents the underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with the trustees regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 



Registration No.: 201501039024 (1170303-A) 

33 

 

 

                                                                                                                              
 
 
 

INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF 

GREENPEACE SOUTHEAST ASIA BERHAD (continued) 

(Incorporated in Malaysia Limited by Guarantee) 

 

 
Other Matters 

 
This report is made solely to the trustees of the Foundation, as a body, in accordance with Section 

266 of the Companies Act 2016 in Malaysia and for no other purpose. We do not assume 

responsibility to any other person for the contents of this report. 
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